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l\  Foundation 
of  Bonds 


Every  i nvcstor,  no 
matter  what  his  circum 
stances  may  be,  should 
have  a  foundation  of 
carefully  sel ect ed 
bonds  on  his  invest¬ 
ment  list. 

Investment  selections 
will  be  made  upon 
request.  This  service 
is  a'/ailable  at  each  of 
our  offices. 


A.E<,AfMES&CO. 


Business  Established  fS89 

Trronto  MONTREAL  New  Verh 
Vencouvcr  Victoria  London.  Eng. 


At  the  Lookout 


GERMAN  CRISIS 
AGAIN  BECLOUDS 
TRADE  OUTLOOK 


Not  Likely  That  Senators  Will  Be 
Forced  To  Testify  On  Beauharnois 

Delay  Might  Endanger  Credit  Behind  Project  and  Encourage 
Public  Ownership  Theories. 


Ottawa.  —  The  Beauharnois  com¬ 
mittee  has  practically  concluded  its 
investigation.  Senator  W.  L.  Mc- 
Dougald  having  refused  to  attend. 
Senator  Andrew  Haydon  being  ill 
and  Senator  Donat  Raymond,  merely 
j  stating  that  he  had  not  received  any 
1  intimation  to  attend,  there  has  been 
j  a  suggestion,  conveyed  by  Premier 
I  Bennett,  that  legislation  might  be 
I  passed  to  compel  the  attendance  of 
'  _ _  I  the  seaators  or  there  might  be  a 

I  Despite  Market  Swings  Indica-  j  ’^'ApJ)a*reS*'’t'here  are  strong  ob- 
tions  Are  That  Fundamentals  I  lections  to  a  commission  which 
!  Warrant  Hope  of  Gradual  i '’e  expected  to  occupy 


Sentiment  Blows  Hot  and  Cold, 
in  Regard  to  Effect  of  | 
Hoover  Proposal 

CONDITIONS  MORE  SOUND 


Trade  Recovery 


STRONG  RECOVERY 
IN  PRAIRIE  CROPS 
ON  LIBERAL  RAINS 

Yield  Now  Assured  Over  Im¬ 
portant  Acreage  Where  Hope 
Was  Abandoned 

ONLY  HALF  CROP  SEEN 

Winnippar  Biiroau  The  FInnneIn!  Time* 

Winnipeg. —  Dispelling  the  gloom 
which  had  settled  down  in  the.  south¬ 
ern  and  central  areas  of  the  west  the 
frequent  and  liberal  rains  which  have 
svept  the  prairies  since  the.  end  of 
•Tune  have  vastly  improved  the  gen¬ 
eral  outlook,  mitigating  to  a  large 
■  e.xtent  the  acute  feed  problem,  and 
j  apparently  assuring  a  crop  over  an 
e:;pansive  territory  where  hope  had 
been  given  up. 

While  the  full  effects  of  the  rams 
are  only  now  becoming  apparent  it 
I  is  certain  that  the  coarse  grains  and 
the  later  sown  wheat  have,  benefited 
materially.  Tn  the  drought  areas  of 
fhe  .~outh  nothing  is  expected  of  the 
earlier  .sown  wheat,  of  w'hich  exten¬ 
sive  areas  have  already  been  plowed 
down.  The  whole  stretch  south  of 
the  p,  R.  main  line  in  Saskatche¬ 
wan  had  almost  been  written  off,  hut 
even  in  this  territory  it  is  apparent 
now  that  considerable  has  been 
saved. 

The  fodder  situation  which  has 
caused  widespread  alarm,  and  to 
rope  with  which  energetic  govern¬ 
ment  measures  had  already  been 
taken,  ha.s  been  reduced  to  a  point 
where  it  will  now  be  easily  handled. 
Ar.siiming  more  serious  set-hacks  are 
rot  encountered  the  rh-vitalized 
rouse  grain  crops  will  meet  the  sit¬ 
uation.  although  considerable  fodder 
nill  have  to  be  shipped  to  the 
dreiight  are-a  from  the  more  prolific 
rrvion.s  of  the  north. 

Surveys  made  by  government  offi¬ 
cials  now  reveal  that  the  worst  of 
C'ontiniied  on  Page  15) 

Smelters  To  Benefit 
By  Zinc  Curtailment 

It  i.'  reroi'ted  from  New  York  that 
the  Foreign  Zinc  Tartel  has  been  re¬ 
newed  and  production  reduced  to  55 
rer  rent,  of  last  year’s  quotas,  to  go 
into  effect  August  1st. 

Tibs  should  result  in  a  reduction 
of  ,?hoiit  S.fioo  tons  monthly  in  world 
output  of  zinc  and  will  be  reflected 
materially  in  the  market  for  the 
metal.  Smelters,  with  its  huge  zinc 
rrodiie'.ion.  stands  to  benefit  in  an 
important  wa 


lengthy  period  of  time,  however,  the 
plea  being  put  forward  that  this 

I  -  I  would  endanger  the  progress  of  op- 

I  Sentiment,  which  has  become  a  i  erations.  The  work  might  have  to 
i  dominating  factor  in  the  commodity  |  be  closed  down,  .the  presumption 
land  securif'  markets  and  an  Im-  being  that  the  banks  would  refuse 
portant  factor  in  the  business  out- 1  to  advance  the  necessary  monies.  It 
hook  since  the  announcement  of  the  i  would  also  endanger  flotation  of 
j  Hoover  moratorium  plan,  has  blown  I  bonds-  and  existing  bondholders 
i  hot  and  cold  during  the  past  week,  j  would  be  affected.  There  is  a  sug- 
reflerting  developments  which  have  I  gestlon  also  that  the  policy  of  pub- 
taken  place  In  Europe,  and  particu-ilic  ownership  of  the  whole  scheme 
:  larly  in  Germany.  The  favorable '  might  conceivably  loom  up.  while  the 
!  psychological  influence  which  was  I  immediate  concern  of  some  Is  that 
j  evidenced  In  the  rise  in  commodity  jit  may  he  construed  in  Quebec  as  an 
land  security  prices  with  the  hope  invasion  of  provincial  rights, 
that  an  economic  crisis  had  been  Narcisse  Cantin  stated  in  examina- 
j  averted  in  Germany,  has  h*“en  large- 1  tion  by  Mr.  White  on  Thursday  that 
;  ly  lost  as  the  result  of  more  recent  |  * 
event.s  Bv  extraordinary  financial 
measures  Germany  is  fighting  and 
appears  to  have  again  staved  off 
what  appears  to  be  a  serious  danger 
that  her  national  financial  structure 
will  collapse.  It  is  evident  that  in 
France  in  particular  the  situation  in 
Germany  is  not  regarded  as  seriously 
as  indicated  by  reports  from  Garman 
sources.  In  any  event  the  measures 
which  are  being  attempted  and  the 
overtures  being  m.ade  to  other  na¬ 
tions  are  evidently  being  interpreted 
market-wise  as  having  a  direct  bear¬ 
ing  on  the  restoration  of  more  heal¬ 
thy  conditions  In  international  trade 
and  world  commodity  values. 

Despite  the  ebb  and  flow  of  senti¬ 
ment.  however,  there  seems  to  be  no 
reason  to  materially  change  the 
view  that  fundamental  conditions  in¬ 
ternationally  are  now  more  solid  and  I 
that  progress  has  actually  been  made  I 
during  recent  weeks,  although  re-| 
covery  must  be  expected  to  be  more 


he  had  never  borrowed  money  from 
Mr.  Sweezey.  The  statement  was 
made  in  refytatira  of  an  assertion 
that  he  has\^one  so,  Mr.  Cantin 
stated  that  hiff'^st  financial  con¬ 
nection  with- the  ^  Robert  interests 
was  in  1921  when  he  purchased  for 
$10,000  a  year’s  option,  but  later 
learned  that  the  supposed  40,000 
feet  per  second  water  rights  had  not 
been  secured.  However  in  1924 
formed  a  transportation  company 
and  fyled  plans  with  the  Depart^ 
ment  of  Railways  and  Canals  hut 
never  had  an  acknowledgment  from 
the  department.  Two  w^eeks  after 
fyling  his  plana  It  looked  so  good, 
he  said,  that  the  Sterling  Company 
fyled  plans. 

Revelations  of  early  financing 
which  have  been  made,  have  a  bear¬ 
ing  political  rather  than  commer¬ 
cial.  It  is  admitted  that  the  Sterling 
Company  Incident  will  have  an  effect 
upon  some  reputations  which  may 
even  be  far  reaching  and  may  even 
have  an  ultimate  effect  upon  the  fu¬ 
ture  financial  operations  of  the  com¬ 
pany.  but  there  is  no  disposition  to 
believe  that  the  prospects  of  the 
company  are  in  any  way  unpaired 
In  other  words,  individuals  may  suf¬ 
fer  but  not  the  commercial  under¬ 
taking. 


SUGAR  OPERATIONS 
WELL  MAINTAINED 
OUTLOOKBRIGHTER 

Business  For  First  Ha!f  of  Year 
Around  Same  Level 
,  As  1930 

EXPORT  PROSPECTS 


Indication  of  Success  Chadbourne 
Plan  Holds  Out  Hepes  of  Re¬ 
vival  in  Demand  From  For¬ 
eign  Markets 


The  Financial  Times  is  officially 
informed  that  the  plant  of  Atlantic 
Sugar  Refineries,  Ltd.,  is  running  at 
about  60%  of  capacity  This  repre¬ 
sents  an  increase  of  approximately 
10%  in  operations  within  the  past 
few  months.  »  Sales  to  date  are 
stated  to  be  running  at  about  the 


COMMITTEE  SEES 
SUCCESS  OF  PLAN 
ON  CANADA  POWER 

Big  Volume  of  Securities  Already 
Deposited  Up  to 
July  10th 

DATE  is  F^xlrNDED 


Further  Opposition  Develops 
From.  Belgo  Preferred  Share¬ 
holders  and  Debenture  Hold¬ 
ers  of  Canada  Power 


Success  of  the  Canada  Power  & 
Paper  reorganization  plan  has  been 
brought  considerably  closer  by  de¬ 
velopments  of  the  past  week  or  so. 
according  to  a  statem.ent  from  the 
Securities  Protective  Committee,  an¬ 
nouncing  the  deposit  of  over  $51.- 
500,000  par  value  of  senior  securi- 


NEW  C.LL  PLANT 
FOR  THREE  RIVERS 
HELPS  SHAWINIGAN 

Power  Company  Gets  Contract 
For  Installation  of  Electric 
Boiler  Plant 


OTHERS  TO  FOLLOW 


A  contract  is  on  the  point  of  be¬ 
ing  signed  between  the  Shawinlgan 
Water  and  Power  Co,  and  Canadian 
Industries,  Ltd.t  whereby  the  former 
will  supply  and  instal  an  electric 
boiler  plant  at  the  projected  new 
cellophane  factory  at  Three  Rivers, 
according  to  information  obtained 
gradual  than  indicated  by  the  first  it>y  The  Financial  Times  from  reii- 


BRUCK  SILK  MILLS 
AT  FULL  CAPACITY 
SALES  VOLUME  UP 

Earnings  Affected  By  Low 
Prices  But  Situation  Show¬ 
ing  Improvement 


FALL  OUTLOOK  BETTER 


outburst  of  optimism. 

¥  ¥  ¥  * 

Other  developments  during  the 
week  have  not  been  of  particular  Im¬ 
portance  in  relation  to  the  business 
outlook,  and  have  been  both  favor¬ 
able  and  unfavorable.  Reports  of 
industrial  production,  car  loadings, 
etc.,  have  been  somewhat  less  satis¬ 
factory.  The  advance  in  commodity 
prices  which  continued  for  about 
three  weeks  following  the  Hoover  an- 
noiiftcement  has  been  followed  by  a. 
partial  reaction.  Frop  news  from 
the  West  has  been  more  favorable 
following  general  rains,  hut  large 
areas  are.  in  very  bad  condition  and 
the  need  for  the  assistance  to  be 
tendered  by  the  Federal  Government 
is  apparent.  Savings  deposits  con¬ 
tinue  to  increase,  which  is  a  favor- 
fContinued  on  Page  7) 


PRICES  REFLECTED 
COnONSEARNINGS 

Plants  at  70  o.c.  Capacity  But 
Profits  Show  Curtail¬ 
ment 


The  depression  and  slow  state  ofj  ■»  ».  j  oi  •  • 

business' in  the  textile  industry  i&  \  tSelieVed  jn.aU)tniS[an 
being  felt  by  Canadian  Cottons,  Ltd. 

Plants  are  operating  at  approxim¬ 
ately  70%  of  capacity  which  is  con¬ 
sidered  satisfactory  by  officials,  but 
profits  are  being  curtailed  by  the 
extreme  low  selling  prices  of  manu¬ 
factured  goods. 

Officials  of  the  company  are  con¬ 
servatively  optimistic  about  the  out¬ 
look  for  the  future.  Dealers’  stocks 
are  at  a  low  ebb,  it  is  stated,  and 
sooner  or  later  it  is  anticipated  that 
the  distress  supplies  which  are  be¬ 
ing  imported  into  Canada  will  be 
finally  absorbed.' 


It  Is  understood  that  the  plant  of 
Bruck  Silk  Mills,  Ltd ,  at  Cowans- 
ville  is  running  to  capacity.  Offi¬ 
cials  of  the  company  look  forward 
to  a.  continuation  of  these  conditions 
and  anticipate  a  brisk  demand  for 
the  fall  'business.  It  is  pointed  out 
that  the  prevailing  low  prices  have 
largely  been  responsible  for  the 
considerable  increase  in  dollar  vol¬ 
ume  of  sales.  On  the  other  hand, 
falling  prices  have  made  business 
extremely  difficult,  and  at  times  left 
little  or  no  margin  inf  profit.  There 
are  indications  that  this  phase  is 
.  ,  ^  ,.1  passing.  The  price-o*  yarn  has  re- 

for^^rd  step  in  the  history  of  that  j  been  increaseri  25%  but  as 

ocahty.  For  many  years  no  other  I  jjo  correspo^g  advance  has 
Industry  outside  pulp  and  Pa-P®r  has  ^  jjj  tb«  »e’!ing  price  of 

become  located  in  that  area,  it  la  fabrics.  .  This  should  eventually 
confidently  anticipated  by  those  a  strengthening  In  the  market 


level  of  the  corresponding  period  of,  ties  and  a  maiority  of  the  common 
the  previous  year.  !  stork.  In  an  interview  with  The 

A  leading  authority  on  the  sugar  i  Times.  Hon.  Fhas  A, 

situation  informed  the  Financial  l  Dunning,  stated  that  these  figures 
Times  that,  whilst  it  is  too  early  yet  j  represented  the  situation  as  at  .luly 
to  formulate  any  definite  opinion  on  and  that  further  deposits  made 

the  success  of  the  Chadbourne  plan  :  between  then  and  the  15th  --  the 
for  the  rationalization  of  the  sugar  I  ariginal  time  limit  set  for  deposit — 
industry,  great  hopes  are  entertain- !  added  materially  to  this  fig- 


CORPORATE 

'XRUSX5i±AR£S 


Cash  Prof  its  or 
Paper  Profits 

9 


In  Corporate  Trust  Shares 
the  paper  profits  arising 
from  stock  epllt-ups.  rights 
and  stock  dividends  are 
immediately  converted  into 
cash  and  paid  to  sharehold¬ 
ers  semi-annually.  Special 
rights  provide  for  reinvest¬ 
ment  at  option,  of  share¬ 
holder  on  an  attractive 
basis. 


H.  R.  BAIN  &  CO. 

LIMITED 

Investment  Bankers 
850  Bay  Street,  Toronto 


ed  that  it  will  achieve  its  purpose 
and  eventually  restore  the  industry 
to  a  state  of  normal  prosperity  Final 
ratification  by  the  seven  countries 
who  are  a  party  to  the  agreement 
only  took  place  in  May.  and.  as  a  re¬ 
sult.  more  than  90%  of  the  total 
world  exports  of  raw  sugar  are  now 
under  control. 

Perhaps  the  most  important  fea¬ 
ture  of  the  scheme  lies  in  the  fact 
that  designated  surplus  stocks  have 
been  segregated,  and  provision'  has 
been  made  for  marketing  these  ex¬ 
cess  supplies  over  a  projected  period 
of  five  years.  In  this  manner  world 


ure 

I  Mr.  Dunning,  referring  to  the  i 
I  question  of  direction  and  manage- 1 
I  ment.  emphasized  that  the  commit- 1 
tee  was  watching  closely  the  inter- 1 
ests  of  the  security-holders,  and  ^ 
that  repeated  demands  of  dissenting 
groups  of  the  latter  were  being  re- 
i  spected  inasmuch  as  the  new  hoard 
I  and  executive  would  show  wide 
j  changes  from  those  in  power  when 
the  committee  took  over  An  eut- 
i  standing  industrialist,  who  has  to 
!  date  had  no  direct  connection  with 
I  the  newsprint  industry  has  been  of¬ 
fered.  and  is  considering  accept- 
it 


markets  have  at  once  been  relieved  Preridency  It  is  hop- 

markets  na\e  at  once  neen  reiievea  romroittee  will  be  able 

of  a  considerable  portion  of  the  un  ' 


able  sources. 

The  proposed  plant  of  Canadian 
Industries  at  Three  Rivers  is  not  in 
itself  a  particularly  Important  de¬ 
velopment  involving,  as  it  deos, 
only  a  total  outlay  of  $1,500,000. 
However,  it  marks  a  very  definite 


closely  in  touch  with  the  situation  i 


that  as  a  result  of  Canadian  Indus- 


for  the  fabric  when  distress  sup- 


'  plies  have  been  disposed  of 


tries  initiative  and  enterprise  _ 

eral  complementary  industries  will  I  Bru^k  Silk  .Mills  is  fortuna  ely 
shortly  follow  suit.  I  ’"^er- 

The  Shawinigan  Power  will  no  changeable,  thus  enabling  the  corn- 
doubt  secure  its  fair  quota  of  any  to  regulate  its  outturn  of  silk 

new  business  which  is  available '  fabric,  according  to  popu- 


from  time  to  time.  The  important 
feature.,  however,  of  the  situation 
lies  in  the  diversification  of  the 
customers  it  will  be  serving.  Should 
at  any  time,  the  power  requirements 
of  paper  mills  slacken  due  to  a  con¬ 
tinuation  of  the  depressed  condi¬ 
tions  prevailing  to-day,  these  new 
plants  about  to  he  established  will 
serv'e  as  a  very  useful  compensating 
balance. 

A  certain  amount  of  investment 
buying  of  Shawinigan  sto^ik  from 
England  has  recently  been  taking 
place,  it  Is  understood. 


lar  demand. 


Got  Beauharnois  Units 

Ottawa.  —  Frank  P.  Jones,  re¬ 
examined  by  Mr.  White  before  the 
parliamentary  commission  on  Beau¬ 
harnois  Power  Corp.,  said  his  exact 
profit  on  the  Beauharnois  deal  was 
$785.00(1. 

He  said  that  when  his  company 
was  sold  to  Sweezey  he  owned  1600 
shares  and  Walter  Mitchell  1600. 
The  shares  were  sold  for  $550  a  unit. 
W.  L.  Lee  had  50  and  the  late  J.  L. 
Perron  bought  800  for  a  client,  pre¬ 
sumably  the  Shawinigan  Company. 


Belding  Plants  At 
75  P.Cs  Operations 

The  plants  of  Belding-Cortlcelll. 
Ltd.,  are  running  at  about  75%  of 
capacity.  Profits,  however,  have 
been  adversely  affected  by  the  low 
selling  prices  of  the  company’s  pro¬ 
ducts. 

The  strong  financial  position  of 
Beldlng-Corticelli,  together  with  the 
high  state  of  efficiency  of  Its 
plants  places  the  company  In  an  ad¬ 
vantageous  position  to  meet  compe¬ 
tition.  The  funded  debt  is  being 
steadily  reduced  and  by  1936  will 
he  extinguished. 


sold  surplus  and  participants  have 
further  agreed  to  regulate  their  res¬ 
pective  outputs  in  conformitv  with 
domestic  requirements  plus  the  ex¬ 
portable  quotas  which  have  been  al¬ 
located  to  them  under  the  restriction 
program. 

Tn  the  Dominion  of  Fanada  there 
exists  a  huge  over  capacity  of  sugar 
refining  units  which  is  mainly  at¬ 
tributable  to  the  collapse  of  the  ex¬ 
port  market.  These  markets  can 
only  be  re-opened  through  the  suc¬ 
cessful  operation  of  the  Chadbourne 
plan  or  some  other  similar  scheme 
which  will  gradually  dispose  of  the 
world  surplus  and  restore  prices  to 
a  normal  basis. 

Although  the, dumping  of  sugar  has 
been  entirely  eliminated  by  the  ac¬ 
tion  of  the  government  authorities, 
distress  supplies  from  outside  still 
continue  to  keep  the  domestic  price 
down  at  a  very  unremunerative  fig¬ 
ure  and,  at  the  same  time,  make  it 
impossible  to  stage  any  attempt  to 
recapture  export  markets.  It  is  con¬ 
fidently  believed  by  experts  that  a 
betterment  of  quotations  for  the  com¬ 
modity  can  be  expected,  and  that  the 
downward  trend  of  the  last  few 
years  has  been  effectively  checked. 
Moreover,  the  hand-to-mouth  policy 
of  buyers  has  resulted  in  a  reduction 
of  invisible  stocks  to  a  minimum, 
whereas  demand  tends  to  he  stimu¬ 
lated  by  the  current  low  prices  espe¬ 
cially  in  countries  where  small  con¬ 
sumption  per  capita  exists. 

At  the  date  of  the  last  balance 
sheet  the  financial  position  of  Atlan¬ 
tic  Refineries  had  been  improved  to 
the  extent  of  $716,800.  The  plant 
had  been  maintained  in  a  high  state 
of  efficiency  and  a  sum  of  $20,500 
had  been  spent  on  improving  the 
plant  besides  an  additional  $50,000 
on  maintenance  and  repairs. 


to  announce  some  time  next  week 
the  personnel  of  the  new  board  and 
management. 

As  the  plan  submitted  by  Protective 
Fommitiee  apparently  draws  near¬ 
er  tn  consummation,  further  opposi¬ 
tion  to  the  proposed  exchange  of 
securities  has  developed  The  meet¬ 
ing  of  Belgo  bondholders  called  two 
weeks  ago  was  followed  last  week 
by  a  meeting  of  Belgo  preferred 
shareholders,  on  Friday,  July  10th. 
while  a  group  of  debenture  holders 
met  In  Montreal  and  formed  a  Pro¬ 
tective  Committee  this  week.  These 
three  groups  have  all  been  request¬ 
ed  not  to  deposit  their  securities, 
but  to  hold  out  for  better  terms. 

The  views  of  a  member  of  the  new 
debenture  holders’  protective  com¬ 
mittee  and  developments  at  the 
Belgo  preferred  shareholders’  meet- 
ine  appear  elsewhere  in  this  issue. 
Mr.  Biermans.  who  is  responsible 
for  the  opposition  of  the  Belgo 
bondholders,  has  announced  his 
earlv  departure  for  Europe,  where 
he  intends  to  make  arrangements 
for  the  neces.sary  new  capital  which 
would  be  required  hv  the  Belgo  Can¬ 
adian  Company  if  attempts  to 
fContinued  on  Page  3) 

’PEG  ELECTRIC  TO 
SEEK  JM  RELIEF 

Rescinding  of  Gross  Elarnings 
Tax  Would  Mean  Im¬ 
portant  Saving 


BENNETT  PLANS 
REAL  EXPANSION 
OF  EMPIRE  TRADE 

Australian  Treaty  Should  Mate¬ 
rially  Aid  in  Interchange 
of  Products 


OTHER  TREATIES  PENDING 


Ottawa  Bnrean  The  Pinanetal  TlBiea 

Ottawa.  —  "To  secure  as  much  as 
possible  of  our  requirements  from 
British  Empire  sources”,  was  the 
policy  laid  down  by  Premier  Ben¬ 
nett  In  the  course  of  a  discussion 
on  Tuesday  regarding  some  of  the 
Items  In  the  new  tariff  schedules. 
Again  and  again  he  has  made  It  clear 
since  he  came  into  power  last  year 
that  that  Is  the  governmental  out¬ 
look  and  policies  are  to  be  shaped 
accordingly. 

In  making  this  pronouncement  the 
prime  minister  had  special  reference 
to  the  Important  trade  done  by  this 
country  In  oranges.  During  the  last 
fiscal  year  w-e  purchased  of  the  Cali¬ 
fornia  product  over  two  million 
boxes,  104,000  from  Japan.  41.000 
from  Italy,  25,000  from  Austral! r. 
17,000  from  South  Africa,  23.000  from 
Spain,  15.000  from  Jamaica  and  so 
on. 

The  Empire  Plan. 

YTiat  the  .government  conte-^- 
platea  Is  that  Australia,  Britis"^ 
South  Africa  and  the  British  V’est 
Indies,  with  their  products  coming 
in  free,  will  almost  completely  elim¬ 
inate  the  orange  Imports  from  the 
United  States. 

South  Africa  has  been  making 
great  strides  in  the  direction  of 
orange  culture.  One  million  boxes  of 
South  African  oranges  found  their 
way  into  the  United  Kingdom,  and 
modern  facilities  for  moving  the 
fruit  have  been  greatly  improved  by 
the  South  African  shippers.  The 
premier  was  quite  enthusiastic  over 
It,  as  he  was  over  the  efforts  that 
Australia  also  is  making.  The  peo¬ 
ple  of  the  Antipodes  feel  sure  that 
they  will  be  able  to  supply  Empire 
demands  for  this  article,  and  they 
believe,  Mr.  Bennett  emphasized, 
that,  the  opening  of  this  market  will 


It  is  expected  that  the  Winnipeg  P’’®,';®  ^  ^2.  Production  gen- 

Electrlc  Co.  will  shortly  open  direct  orally  within  the  Empire. 


Index  on  Back  Page 


A  14^  Increase  in  Power  Output 

For  the  first  five  months  of  this  year,  power 
output  on  Canada  Northern  Power  Corpor¬ 
ation’s  system  increased  14%  over  the  corres¬ 
ponding  period  of  last  year. 

The  output  during  May  last  of  34,957,590  k.w.h, 
constituted  a  record. 

Canada’s  principal  gold  mines,  located  in  the 
territory  served  by  the  Company,  are  engaged 
on  extension  programs  which  must  increase 
demands  for  power  in  this  area. 

We  recommend,  for  conservaiive  ineestment 

Canada  northern  power  Corporation  limited 

5%  Sinking  Fund  Gold  Bonds,  due  1953 

PRICE:  93  and  accrued  interest  to  yield  5.55% 

(Plus  Iranafer  tax) 

Nesbitt,  Thomson; 

and  Company  Limited 
355  St.  James  Street  West,  MONTREAL 

Quebec  Ottawa  Toronto  Hamilton  London,  Ont. 

Winnipeg  .  Saskatoon  Calgary  Victoria  ^  Vancouver 


Edmonton  — 

Alberta's  Capital  City 

Edmonton  is  one  of  the  most  important 
cities  in  Western  Canada,  being  the 
capital  of  the  Province  of  Alberta,  and 
the  distributing  centre  for  a  substantial 
portion  of  the  Province. 

Situated  at  the  gateway  to  the  vast  and 
wealthy  Peace  River  district,  the  popu¬ 
lation  of  Edmonton  has  increased  from 
65,163  to  77,557  in  the  last  five  years. 

More  than  30%  of  the  City’s  total  debt 
has  been  issued  for  public  utilities, 
which  provided  a  net  revenue  in  1930 
of  more  than  $500,000  after  all  charges. 

During  each  of  the  last  five  years  the 
City  has  had  a*  surplus  of  revenue  over 
expenditure,  while  its  sinking  fund 
equals  34%  of  the  total  debt. 

Investors  may  obtain  City  of  Edmonton 
4V^%  Bonds,  due  May  1st,  1951,  in 
$1,000  and  $500  denominations  with 
principal  and  half-yearly  interest  pay¬ 
able  in  the  principal  Canadian  cities  and 
New  York. 

Price:  93.72  and  interest, 
yielding  5%. 

(Plus  Transfer  Tax) 

Wood,  Gundy  &  Company 

Lixnited 


Toronto 

Vancouver 


Montreal 
New  York 


Winnipeg 
London,  Eng. 


negotiations  with  the  city  council 
for  relief  from  the  5%  gross  tax  on 
earnings.  If  the  company  is  suc¬ 
cessful  tn  this  appeal,  It  will  mean 
a  saving  of  $160,000  annually. 

Another  development  which  should 
favorably  affect  the  future  outlook 
Is  the  recent  heavy  rainfall  In  the 
West.  Up  to  about  ten  days  ago  a 
!  serious  power  shortage  was  threat- 
,  ened  owing  to  drought,  hut  the 
;  water  in  Winnipeg  River  has  consid- 
I  erably  heightened  and  it  is  felt  the 
:  threatened  restrictions  in  power  use 
'  will  now  be  averted 

'  Business  Improvement 
For  Moore  Companies 

Toronto.  —  The  Financial  Times 
is  advised  officially  that  business  of 
Moore  Forporation  and  F.  X.  Burt 
Co.  has  shov*n  definite  improvement 
during  the  past  few  weeks.  Oper¬ 
ations  this  year  so  far  are  described 
as  satisfactory  and  earnings  com¬ 
pare  favorably  with  the  correspond¬ 
ing  period  a  year  ago. 


It  was  noticeable  that  Mr.  Ben- 
(Coniinued  on  Page  7) 


Silk  Mill  Operations 

Hit  By  French  Treaty 


It  is  pointed  out  by  a  silk 
mill  executive  that  a  consider¬ 
able  supply  of  silk  yarns  and 
threads  are  coming  into  the 
Dominion  from  Central  Europe 
and  Japan  under  the  “French 
Treaty.”  Wages  are  stated  to 
run  as  low  as  12  cents  a  day 
In  Japan. 

The  fixed  tariff  Is  wholly  In¬ 
adequate  in  protecting  Cana¬ 
dian  manufactured  goods 
against  the  product  of  cheap 
labor  ruling  In  the  above-men¬ 
tioned  countries.  It  Is  hoped 
that  sooner  or  later  official  ac¬ 
tion  may  be  taken  to  protect 
the  Canadian  working  man's 
high  standard  of  living  against 
such  competition. 


Government,  Municipal 
Public  Utility  and 

Industrial  Issues 

1 

Wc  shall  be  pleased  to  submit  current 
offerings  and  information  upon  request. 

Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 

HArbour  3121 


030 
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With  more  than  650  Branches 
in  Canada  and  Newfoundland, 
with  offices  in  the  financial 
centres  of  Great  Britain,  the 
United  States,  France  and  Mex< 
ICO,  and  with  bank  correspon¬ 
dents  everywhere,  the  Bank  of 
Montreal  is  world-wide  in  its 
scope  and  operadons. 


BANKOF  MONTREAL 

Established  ri8l7 

TOTAL  ASSETS  IN  EXCESS  OF  S7SO.000.000 


A  Useful  Contact 

MVith  the  Mines 


ONTARIO 


^RIO  r JL  (  ^QUEBEC 


mult  m-MMa 
g--  *««<** 


Banking  relations  with  the 
mining  area  are  greatly 
facilitated  hy  the  complete 
chain  of  branches  establish¬ 
ed  by  this  bank,  at  impor¬ 
tant  centxres  in  the  mining 
coimtry.  ^ 

IMPERIAL  BANK  OF  CANADA 

HEAD  pmce  TORONTO 

I  Capitafandlteseiv«$l5,000,000  |  ' 

Frank  A_RoIph,JPresident  Sir  James' Woods,  Vice-President 

A.  E.  Phipps,  General  Manager 

240  BRANCHES  THROUGHOUT  CANADA 


Hamilton  Bridge  company 

LIMITED 

Designer*,  Fabricmtors  and  Erectors 

of  every  class  of 

Structural  Steel  Work 

Head  Office  and  Works: 

HAMILTON  -  CANADA 


CHAIN  LINK 
FENCE 


ForfactoHei.  schools,  tcunfs  courts, 
lawns,  partitions,  manufactured  and 
erected  complete. 

Write  for  catalogue  and  estimate 

THE  STEEL  COMPANY  OF  CANADA 

LIMITED 

HAMILTON  TORONTO  MONTREAL 


Ideal  Conditions  for 
Industries 


TITIUC  CADMIM/'C  redure  electric  H.erht  and  pas  rates 

JUllLl  CAltPlinUu  Montreal  consiiniera. 

tfvasas  asfssisiSASAjv/  ^  Levesque,  the 

Als  C  f*  DAU/lsD  Huranleau  states  that  he 

Ur  Ualja  TUlfljll  taken  into  enjrnizance  the  object 

of  the  organized  labor  chiha  of  the 
AfAlAI  TMDDAVIi  ‘hat  he  is  sympathetic  to 

rSljAlls  llfll  ILvTIj  their  oampaign.  and  that  he  will 
confer  with  the  Premier  in  an  effort 
'  ^  ___  •  to  secure  tangible  results. 


Net  Up  $7,619  at  $114,707— 
Constitutes  Fourth  Con¬ 
secutive  Increase 

BUSINESS  GROWING 

New  Industries  Beini;  Establish¬ 
ed  and  Other  Extensions  Be- 
ins  Effected  in  Territory — 
Merchandise  Sales  Higher 

-An  increase  of  $7,61!)  in  net  earn- 
ines  is  shown  by  Southern  Panada 
Power  Company  for  the  month  of 
•Tune  and  constitutes  the  fourth  con¬ 
secutive  period  that  lias  registered 


NATIONAL  LIGHT 
WILL  PURCHASE 
BRANDON  UTILITY 


CONDITIONS  ARE 
NOT  IMPROVING 
MEXICAN  AREA 

Utilities  President  Reviews  Situa¬ 
tion  At  Annual  Meet¬ 
ings 

ADD  TO  TRAM  BOARD 


DD  A  HIRAM  IITII ITV  '''hen  presiding  at  the  annual 
IjKAIiIIIsIi  IJ  I  ILI  I  1  general  meetings  of  the  Mexican 
wasviaa  *  j  Power  Co.,  Ltd.,  and  the 

- -  ■  Mexico  Tramways  Co.,  I>td.,  Miller 

Acceptance  of  $1,398,000  Offer  Lash,  chairman  of  the  boards. 
Appears  Assured — To  An-  speaking  briefly  on  conditions  in 
p  ..  Mexico,  stated  that  there  had  been 

nounce  roiicy  change  of  moment  since  the  re- 

— - - wT-i-oAr-r  issued,  although  the  de- 

30-YEAR  CONTRACT  pression  and  the  foreign  exchange 

_  market  had  become  worse  rattier 

The  Financial  Times  is  advised  than  shown  an  Improvement.  Mexi-  j 


Our  Montreal  Branch 


When  Forwarding  Money 


use  The  Bank  of  Nova  Scotia  drafts. 
Payable  anywhere,  readily  secured  with¬ 
out  delay  and  at  very  moderate  charges 
at  any  Branch  of  the  Bank. 


THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832  _ 


Capital  Reserves 

$12,000,000  $24,000,000 

Total  Assets,  $265,000,000 


an  improvement.  Gross  for  the  reliably  that  the  offer  made  by  Na- * Light  &  Power  was  not  great- 1 

month  was  $1S8.207,  an  increase  of  j  t,  _ _  affected,  however,  the  business  j 

$!).187  over  lOSo;  while  expenses  at  ’^‘^ht  and  Power  (  ompany  lo  the  cur- 1 

$73,600  were  up  $1,56S.  Net  accord-  Purchase  the  City  of  Prandon  Elec-  ^ent  year  holding  up  well  in  terms ! 
ingly  was  $114,707,  against  $107,088  iric  Light  and  Gas  Utilities  for  a  of  .Mexican  dollars, 
in  .Tune  of  Ti?,0.  sum  of  $1,308,000  will  he  formally  Mr.  Lash  stated  the  Agulla  Oil 

For  the  nine  months  of  the  fiscal  accepted.  A  special  session  of  the  expending  approximately  $7,-1 

year  ended  with  iiine,  gross  earn-  Manitoba  legislature  would  have  to  000.000  in  the  construction  of  a  | 
ings  were  $1,77,6,287,  against  $1,-  be  called  to  ratify  the  deal,  hut  its  pipeline  from  the  Palma  Sola  field; 
696,094,  a  gain  of  $78,293.  Expenses  constimmation  appears  assured.  The  in  the  state  of  Vera  Cruz  to  Mexico! 
were  ISS.lOO  higher  at  $684,732,  Financial  Times  is  advised.  The  '"It,'',  where  the  company  is  also- 
leaving  net'  earnings  of  the  com-  agreement  will  include  a  clause  that  erecting  a  refinery,  and  this  devel- j 
pany.  for  the  9  months  at  $1,090,-  the  company  will  purchase  electrical  opment  Is  resulting  In  a  large  con-] 
5.55,  a  caIn  of  $19,803  over  the  cor-  energy  from  the  province  over  a  30-  tract  with  the  Mexican  Light  and  | 
responding  period  of  the  preceding  year  period.  Power  for  power.  Construction  of  j 

fiscal  year.  National  Light  and  Power  is  a  a  cement  plant  near  Mexico  City  by  | 

The  statement  of  gross  earnings,  Canadian  incorporated  company,  the  “Tolteca"  Cement  Company  has  , 
operating  expenses  and  net  earn-  owned  by  the  Iowa  Southern  Utill-  also  resulted  in  additional  demands 
ines  for  the  month  of  .Tune.  1931,  ties  Corporation.  It  owns  and  con-  for  power. 

and  for  the  9  months  of  the  cur-  trols.  without  competition,  the  elec-  The  expansion  activities  of  these  , 
rent  fiscal  year  follows  with  com-  trie  light  and  power  system  of  the  companies  bears  witness  to  their 

parispns:  City  of  Moose  Jaw.  under  an  exclu-  confidence  in  the  future  of  Mexico 

1S31  1939  Inc.  sive  2n-year  franchise  and  has  a  and  the  belief  conditions  in  that 

Cross*”  <  J  $  p  iRy  contract  to  supply  power  to  the  country  will  again  reach  the  normal 

Exp.'  73, son  '  7'.‘9.32  '  i,S68  Montreal  Engineering  Co..  which  dis-  plane  The  silver  situation  Is  a 

- E  _ - T"  -7: -  tributes  to  rural  communities  to  the  handicap,  affecting  domestic  busi- 

xme  moiHhs— ‘  east  of  the  city.  .Another  important  ness  and  exports  in  addition  to com- 

n  mon  source  of  revenue  Ls  from  the  Sas-  plicafing  the  financial  foundation. 


!ti.77ti.:<>7  ti.fi9t!.9a2  $78,293  katchewan  Power  Commission  which  Mir.  Lash  stated 


At  the  time  the  report  was  pub- 


cents  per  ounce. 

The  following  directors  were  re¬ 
elected:  Aliller  I.a.sh,  K.C.,  G.  R. 
G  Conway,  M.  Inst.,  C.E. :  R.  C. 


Exp.  684.732  626.242  .68.490  has  em.barked  on  a  comprehensive  At  the  time  the  report  was  pub- 

Xet  '1  090  5.6S  %i  070  752  $19  803  Programme  of  developm.ent  in  that  liahed  silver  was  28.375  cents  per 
_  ■  '  '  .  1,.  ’  ,  province.  Month  by  month  the  sales  ounce  and  after  minor  fluctuations 

Expansion  Uiirlinetl.  of  National  Light  &  Power  Co.  have  ft  wms  almost  unchanged  at  28^ 

.Accompanving  the.  preferred  divi-  grown  during  the  past  year.  cents  per  ounce. 

dend  cheques  covering  the  last  Preliminary  figures  for  National  The  following  directors  were  re- 
quarter  of  operations  the  covering  Light  &  Power  Co.  show  earnings,  elected:  Aliller  I.a.sh,  K.C.,  G.  R. 

letter  expresses  pleasure  in  report-  after  depreciation,  available'  for  g  Conway,  M.  Inst.,  C.E. :  '  R.  C. 

ing  the  prevailing  level  *of  the  com-  bond  interest  of  $253,704,  for  the  Brown.  H.  Malcolm  Hubbard,  Fran- 

pany's  business  rejecting  Indus-  year  and  nine  days  ended  .May  31,  cisco  De  A.  Cambo  Y.  Battle:  Wal- 

trial  activities  in  the  territory  serv-  1931.  as  compared  with  $248,662  for  fp^  Gow,  K.C..  D.  N.  Hcineman,  .A. 

ed.  The  letter  follows:  the  12  months  ended  May  31.  1930.  p  Holt.  D.  Magee.  R.  O.  Mc- 

"We  have  pleasure  in  reporting  In  the  fiscal  period  just  ended,  in-  Murtry,  Henri  Speciael,  E.  R.  Wood, 

that  the  business  of  your  company  terest  requirements  on  the  6%  first  Rt.  Hon.  Sir  Thomas’  White.  In’ 

has  continued  to  increase  during  mortgage  bonds  were  earned  2.35  addition  J.  A.  Ready  was  elected  to 

the  last  quarter.  This  is  reflected  times  before  depreciation  and  2.11  fip  vacancy  created  by  the  res¬ 
in  the  following  comparative  fig-  times  after  depreciation.  Gross  j^nation  of  G.  T.  Clarkson. 

Tires  for  the  12  months  period  end-  earnings  amounted  to  $574,733  as  Directors  of  Mexico  Tramways 

ing  May  31,  1930,  and  1931:  compared  with  $562,340  for  the  pre-  Limited  were  reflected  w'lth  the 

yP9r.  exception  of  G.  T.  Clarkson,  who 

-^uo.ohS  ..32s  d19  Tt  Is  not  known  vet  how  the  pur-  resigned  during  the  year.  The  va- 
r^uVeuanre  814.415  916,361  ^hase  will  he  financed,  should  the  pancy  was  filled  by  the  election  to 

Net  earnings  i,,?oi.i54  i,4iri,i5S  bf'  cnnsuniTYiatpd.  Plans  will  bf*  board  of  W.  F).  Dawes,  manag-l 

“We  are  pleased  to  state  that  i  offer  is  for-  jjjg  director  of  the  Anglo-Argentine  i 


ing  May  31,  1930,  and  1931: 

1930  1931 

Gro.sB  earnings  2.205.569  2.326  519 

Operating  and 

nvaliueuanre  814,415  916,361 


Limited  were  re-elected  vrlth  the 
exception  of  G.  T.  Clarkson,  w’ho  j 


industrial  activities  are  progress-  dually  accepted, 
ing  satisfactorily  in  the  territory 

served  by  your  company.  New  fon-  'OOP  1  TIJU  11 /'TIUITV 
struction  as  well  as  expansion  apt-  |jl\Cn  Iljli  la  V 1 1 Y1 1  1 
Iv  illustrate  that  confidence  is  gra¬ 
dually  being  restored.  DrWPriTC  TAN  An  A 

-“In  St.  Hyarinthe.  the  Hump  DIjllLrilu  L/lllnl/ii 
Hair  Pin  Oompanv,  with  headquar¬ 
ters  in  r-hicago.  is  erecting  a  new  MApTIirDM  HAWrO 
plant- and  .  steady  progress  is  being'  vlll  liEiIil*  a  i/fiLiA 

made  with  this  undertaking.  The 

A.  ,T,  Donahue  Corporation,  manu-  ^  ,,  ...  rv  i  .  •  r« 

,  farturers  of  elastic  web  merchan-  Gold  Mine  nevelofxment  is  Prov- 
■  dise,  Is  adding  to  its  factory  equip-  insf  Profitahip  Source  of 
'  Tuent.  Revenue 

“The  Esmonod  Mills,  at  Granhy. 

manufacturers  of  blankets  and  ro  A  Mr-uicr~r^A  DDiim 

other  material,  have  increased  their  r  KAi'H.rll.^r.  vAKKlilLI 

!  manufacturing  space  with  a  view  | 
to  greater  trade  expansion.  .  Uanada  Northern  Power  Corpora- j 

j  “The  Barry  and  .^laines  linoleum  tjon  is  enjoying  greater  earnings. 

;  factory,  at  Uarnham,  has  been  states  a  letter  to  shareholders,  ac- 


Tramways  Company  Limited. 

At  a  special  meeting  of  Mexico 
Tramways  following  the  annual 
meeting  provision  was  made  for  in¬ 
creasing  the  hoard  of  directors  by 
two  members,  though  no  elections  | 
took  place  to  fill  the  new  vacancies 
thus  created 

STEADY  INCREASE  i 
CUSTOMER  OWNERS 

National  Electric  IJght  Associa¬ 
tion  Conventiem  Told  That 
Popularity  is  Growing 


MAGIC  BAKING  POWDER 
ROYAL  YEAST  CAKES 
GILLETT’S  LYE 

Leaders  in  their  respective  markets  for  more  than  thirty  years 
Quality  Products  of 

STANDARD  BRANDS  LIMITED 

HEAD  OFFICE;  MONTREAL 

A  Canadian  corporation  operating  Canada’s  largest 
fresh  food  delivery  system 
MANUFACTURERS  AND  DISTRIBUTORS  OF 
Fleischmann’s  Bakery  Products  n  Fleischmann’s  Yeast  for  Hegith 
Magic  Baking  Powder  t  Gillett’s  Lye  t  Royal  Yeast  Cakes 
Chase  &  Sanborn’s  Tea  and  Coffee 


Claude  Neon  General 
Advertising  Limited 

PAINTED  DE  LUXE  DISPLAYS  [,  ELECTRIC  DISPLAYS 
HIGHWAY  BULLETINS  |  COMMERCIAL  SIGNS 

WALL  DISPLAYS  from  Coast  to  Coast  |  ASCHCRAFT  SHOW  CARDS 


ROOM  404,  POWER  BLDG. 
107  CRAIG  STREET  WEST 

MONTREAL 


CANADIAN  VICKERS  LIMITED 

Aircraft,  Ships,  Engines 
Structural  Steel 
Boilers,  Mining  Machinery 
General  Engineering 
25,000  Ton  Floating  Dock 


Head  OfBco  and  Works 


MONTREAL 


CANADA 


^-omplefFd.  Thin  i.c  nn  oiitsfanding  rompanyiriE 


preferrpd 


lors,  ac-  o ustomer  ownership  steadily  in- 1 
dividend  creases  in  popularity.  .lames  B.  i 


plan*  and  1a  equipped  with  motors  cheques  for  the  quarter  ending  Inne  Black,  of  the  North  American  Com-! 


pany.  New  York,  chairman  of  the  ■ 


tion. 

.Appliance  Sales  Up. 

“The  volume  of  electrical  mer¬ 
chandise  sold  through  your  24 


of  over  2,599  h.p.  It  is  expected  I  39th.  The  letter  states  that  during  pany.  New  York,  chairman  of  the  ■ 
that  within  the  next  six  weeks  they  i  the  past  three  months  the  mainrity  of  customer  ownership  committee  of 
I  will  he  in  manufacturing  opera-  the  larger  gold  mines  have  increaa-  the  National  Electric  Light  Associa¬ 
tion.  ed  the  scope  of  their  operations,  re-  tion.  reported  at  the  industry’s  re- 

.Applfancp  Sales  Up.  suiting  in  greater  power  demands,  cent  Atlantic  City  convention,  that 

“The  volume  of  electrical  mer-  ^nd  at  several  of  them,  construction  the  popularity  of  public  utility  se- 
chandise  sold  through  your  24  •  are  vvell  under  way.  curities  continues  to  increase.  More 

stores  has  been  satisfactory  and  !  ^  9re  gratified  to  he  able  toj  and  more  the  people  from  all  ranks 

shows  an  increase  over  the  pre- ' ’’“h'^rt  that  earnings  both  gross  and  of  life  are  investing  their  savings  | 
vlous  quarter.  The  gales  plans  9^*'  f’’"'  twelve  months  ending  in  these  securities.  Mr.  Black  show- 
ado'uted  have  shown  good  results  May  31st,  1931.  show  an  appreciable  pq  that  even  though  1939  w-as  an ! 
and*  ever-.'  opportunity  is  being  increase  over  those  produced  in  the  exceedingly  bad  year  for  business  j 
takeri  to  develop  sales.  j  corresponding  period  ending  May  in  general,  individual  electric  light  j 

■•rnristruction  work  has  shown!  31st.  1939,  as  will  be,  seen  by  the  fol-  and  power  companies  increased  I 
activirv  rliirine  this  oiiarter  The  ''4"ing  comparative  Statement: —  their  number  of  stockholders  ail  the  | 
.. Lnsnitv  Months  Ending:  wav  from  19  ner  rent,  to  more  than  I 


ALGOMA  STEEL  CORPORATION,  Limited 

SAUI-T  STE.  IVIARIE,  Canada, 


activity  during  this  quarter.  The 
work  of  increasing  the  capacitv  of 
the  transmission  line  from  South',-,.^,., 
Stiikely  to  West  Shefford  is  pro- 1  Exp. 
grossing  steadiiv.  I 

“The  line  capariiv  m  the  village  | 
of  Melbourne  and  the  town  of!  ‘Tn 


as  will  be,  seen  by  the  fol-  and  power  companies  increased  I 
mparatlve  statement: —  their  number  of  stockholders  all  the  | 

Uvo  Months  Ending:  way  from  19  per  rent,  to  more  than  j 

-May  31.  19:41  May  31.  1930  109  per  cent.,  as  compared  with 
n7  ■•^•988-650.2S  1329.  The  average  gain  for  the 

.  -  -  - -  industry,  in  point  of  stockholders, 

$2,201,264  39  .$2,155,130  42  1939,  was  placed  at  25  per  cent, 

tion  to  the  progress  of  Mr.  Black’s  report  showed  that  | 


CetiPrnl  Sales 
Office: 
MONTREAL; 
730  Ctnada  Ctment 
Bulldlna 


of  Melbourne  and  the  town  of!  “In  addition  to  the  progress  of  Mr.  Black’s  report  showed  that 
Richmond  is  being  increased  to  j '‘^P^nsion  at  the  production  mines,  the  ownership  of  the  public  utili- 
Ijtake  care  of  additional  load  renewed  activity  is  becoming  mani-  ties  in  the  United  States  was  grad- 

I  “A  new  transmission  lino  has  9i  6ofh  the  easterly  and  west-  ually  passing  into  the  hands  of  the 

h  been  constructed  from  St  Pie  to  | '’fly  ends  of  the  Kirkland  Lake  gold  small  inve.stor,  thereby  creating  a 

I '  Abbotsford,  greatly  improving  faej-  ''.imp.  as  evidenced  by  the  resump-  true  public  ownership  under  public 

lities  for  service  and  ineidentaUv  M'nn  of  operations  at  the  Bidgood  regulation,  without  sacrificing  the 

reaching  25  additional  customers  :  Mines  in  I.ebel  Township  to  the  east,  initiative  and  efficiency  of  private 


Branch  Office; 
TORONTO: 

I2C6  Northern  Ontarh 
Bunting 


An  extension  has  also  been  built  ;''>nd  at  the  Macassa  Mines  a d.ioining  management. 


!  from  Abbotsford  along 
I  wav  towards  Granby. 

;  “During  th°  past 


Kirkland  Lake  Gold  Mines  on 


It  is  worth  noting  that  this  eager 


j  west,  both  of  which  are  now  utilizing  demand  on  the  part  of  the  rank  and 


the  PO'ver  from  our  system. 


capacity  of  the  distribution  system  “1’he  new'  mill  at  the  McIntyre 


file  of  people  for  the  stock  of  the| 
public  utriity  has  been  increasing! 


of  the  town  of  Knowlton  has  been  Porcupine  Mines  has  been  completed,  from  year  to  year  as  Inspired  war- 
!  considerably  increased.  and  is  now  in  full  operation.  In  the  fare  against  the  utilities  by  soclal- 

“We  are  alwavs  keenly  alert  to  Northern  Quebec  district,  construe-  ists.  communists,  and  political  de- 
effect  improvements  in  our  service :  i^on  work  has  been  commenced  at  magogiies  has  gathered  violence 
'and  relations  w-ith  our  customers ,  ihe  Aldermac  Mines  and  good  pro- j  and  momentum.  Thoughtful  per- 
I  and  vvill  greatlv  appreciate  any  1  ^ress  is  being  made  with  the  new  j  sons  cannot  possibly  escape  the  slg- 
'  helpful  siiggestion.s  from  ourj''ni)l  There  is  also  considerable  ac-j  nificance  of  this.  They  must  find 

partners."  |  tivitv  in  other  sections  of  this  field!  in  it  the  suggestion  of  popular 


TAX  EXEMPTION 


which  IS  affrarring  attention. 


contempt  for  the  political  warfare 


I  “A  renewal  of  the  municipal  fran-  aeainst  the  utilities  and  popular 
chise  roverine  the  supply  of  light  confidence  in  the  latter.. 


liiil  UilUlflA  j  and  power  to  the  Township  of  * - - 

IC  nriMP  CAIirilT!  el^ftors  b.  C.  Electric  Railway  Co, 

IS  BElNb  dUUiiHT  I  :  w™  Adv^mung  A».rd  i 

—  -  -  -  I  ing  the  franchise  was  carried  by  a  - - ; - 

O'leslion  rtf  Reliet  For  IVIonIvea!  i ''•nhstmtial  maioritv.  I'he  B.  U.  Electric  Railwa 

Power  Will  Be  Placed  Before  L  ni,.rnhindising  department  Jlf  J'""/'?: 


WO  hlirh  hff;li  Iffhnr  rnteii,  hlfth 

labor  turnover  and  power  prohlroiii,  In 
the  Eautern  Townihlps  of  Qiirlx***, 

Freedom  to  expand  on  ample  nliem,  ao 
nrw'  IndUMtiieff  hfivo  rho^irn  llilii  terrltorjr 
within  the  laKt  few  yeurM. 


:  ^-uhstantKjl  maioritv.  Electric  Railw.ay  com-! 

“Our  mprnhandisin^  department !  1^3^  won  the  second  aw’ards  for  | 

I  tias  lUyt  completed  a  series  of  nuc-|*^*^  hest  street  car  cards  in  the  Bet- I 


fnduffr^al  Detartmrnt  lndu$»trle«  rno^rn  lliiii  territory 

within  the  last  few  yeurM. 

Southern  Canada  Power 

Compan y ,  Limited  ' 

355  St.  James  St.  Montreal 

In  the  Southern  Canada  Poxver 
Industrial  Area 


Premier  Bennett  [rcssful  cipotrical  apnli.nnco  cam-  '''entesf  held  by  the  Public 

- -  j  pa'eu",  resulting  in  the  installation  HUl't.v  Advertising  Association  as 

I  In  in  pffort  to  induce  the  federal  ;  of  liber. il  quotas  of  electric  ranges,  regards  both  the  elecfrir,  and  the  gas 
Gov'ernment  to  pyompt  the  Montreal  |  refrierrators  and  washing  machines,  service  divisions  This  is  the  only 
Light.  Heat  g,-  Powor.  < 'on.solidated,  ]  Tim  '  ornpany’s  ground  wood  pulp  '^  tinadian  company  to  figure  in  the 
j  from  payment  of  a  heavy  corpora-  '  mill  h,is  been  in  steady  operation  awards  in  the  contest  which  embra- 
i  tion  incorne  t.iy  which,  while  not  ,  during  the  quarter.  From  the  fore-  entire  continent.  Winning 

!  paid  by  puMidv  owned  eas  and  !  going  brief  reRume,  it  will  he  seen  electricnl  car  card  advertised  the 
j  electric  power  utilities.,  forces  the  '  that  the  progress  of  your  company  nerw  Puskin  power  plant  of  the  BC. 
'private  company  of  Montreal  to  j  if  most  satisfactetry,  and  there  is  P^wer  <  orporation  and  the  car  card 
i  charge  higher  rates  to  local  con-  everv  indication  that  this  gratifying  solected  in  the  gas  division  adver- 


BUTTEB  PROnmiOX  GROWS.  1  ion  pounds  of  cream.^ry  butter  dur¬ 
ing  the  past  year,  and  if  is  predicted 
Calgary.  —  The  Central  Alberta  (hat  the  amount  will  be  increased  by 
Company  at  AHx  produced  one  mil-..  ,60  per  cent,  during. the  present  year, 


charge  higher  rates  to  local  con-  everv  indication  that  this  gra 
sumers.  the  Hon  Alfred  Duranieau,  i  state  of  aff.airs  will  continue” 

Minister  .of  Marine,  will  interview  i  - -  -  - 

the  Rt  Hon  R  B  Bennett.  Prune,  F.ARNIXGS  OFF  SHARPLY. 
Minister  and  Mini.ster  of  Finance,  j 

Such  is  the  outcome  of  measures  I  \('w  A’ork.  American  &  P 
taken  by  organized  labor  clubs  of  i  Power  and  .subsldlarv  for  ti 
Montreal-  headed  by  Donat  Leves-  |  rnor>th.s  ended  March  31st, 
que,  president  of  the  St.  Jean  Labor  earned  3  cents  a  share,  i 


ff,3irs  will  continue."  '  tised  smooth  top  gas  ranges. 

SL>GS~0^1iHARPLT.  'ULL  READY  BY  AUGUST  1. 

A.  E.  McLean,  vice-president  and 
w  A’ork.  American  &  Foreign  eoneral  manager  of  the  Bathurst 
rc  and  .siibsldlarv  for  the  12  Power  &  Paper  Co.,  IJd.,  stated  that 
ended  March  31st,  1931,  the  mill  will  be  ready  by  August  1, 

3  cents  a  share,  against  for  manufacture  of  Fourdrinler 


flub  to  have  the  Government ;  .$3.9.3  m  tUo  previous  12  months.  In  kraft  liner  board  and  kra'ft  board 
exempt  the  Montreal  utility  from  j  the  year  December  31.  1939,  the  tor  corrugating  purposes.  TheBath- 
:  this- lax  in  the  same  manner  as  are  com.pany  earned  $1.94  per  common  urst.  Fompany  also  manufactures 
1  exemp.ted_  public,  utilities,  and  thus  share,  against  $4.01  in  1929.  newsprint  and  sulphite  pulp. 


Dominion  Bridge  Company 

LIMITED 

MONTREAL,  P.Q. 

Engineers,  Manufacturers  and 
Erectors  of  Steel  Structures 

HEAT)  OFFICE  &  WORK.S  BBAXCH  OFFIFE  &  YVORKS 
Lachine  Locks,  P.Q.  Amlierst  Ottawa  Toronto 
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Get  your  Market  Reports 
Daily  by  RADIO 

Over  Station  C.K.G.W. 


The  Financial  Times  broadcasts  each  night  at 
5.16  a  summary  of  the  markets  on  the 
Montreal  Stock  Exchange,  Toronto  Stock 
Exchange,  Standard  Stock  &  Mining  Ex¬ 
change  and  Winnipeg  Grain  Exchange. 

tf  you  arc  not  in  close  touch  with 
the  markets  you  will  find  this 
service  helpful  and  informative. 


THE  HNANCIAL  TIMES,  MONTREAL,  JULY  If,  19S1 


I  PER  QUIET 
low  PREVAILING 
I  IN  BOND  MARKET 

Hire  Bidding  For  the  Four 
H  Issues  Being  Offered 
H  At  Present 

■COND  UNE  ADVANCE 

Is  of  the  Second  Grade  Have 
lien  Recently  Receiving  More 
litention  From  the  Investing 
liblic 

H  to  Barenu  The  Financial  Tlmea 
■  onto. — Ttie  Canadian  ttond  mar- 
Has  entered  tbe  cnstoniary  qaiet 
■  ler  period.  Few  fresh  bond  Is- 

Bhave  come  on  the  market  dur- 
lie  past  week.  It  Is  noteworthy 
I  the  lists  of  tenders  for  a  num- 
■  f  the  recent  offerings  made  by 
B;ipalities  have  been  large  and 
I  rices  bid  have  been  maintained 
Igh  levels,  as  indicated  in  The 
licial  Times  last  week.  County 
Bey  this  week  sold  $150,000 
Bar  debentures  to  .1.  L.  Goad  and 
Biany  at  09.607,  or  a  cost  basis 
Bi3%.  These  will  be  offered  to 
Bublic  at  a  price  to  yield  approxl- 
■  ly  4.459?^.  Twelve  tenders  were 
I  itted  for  the  issue,  the  first  five 
■  lich  ranged  between  99  and  ^99.6. 
I  ile  many  of  the  investing  pub- 
Ire  now  absent  from  the  cities, 
I  summer  resorts,  investment 
l;s  have  found  the  market  for 
l-nment  and  municipal  Issues 
I  hy  throughout  the  year  to  date. 
Ittled  conditions  in  the  stock 
I  ets  and  to  some  extent  the 
I  gage  markets,  have  been  large- 
I  sponsible  for  this.  As  ^  re- 
I  investment  bankers  are  not  at 
Iverburdened  with  undigested  se- 
I  ies,  and  continue  ready  to  take 
liy  sound  issues  in  these  groups, 
I  ley  appear. 

I  Second  Line  Bonds. 

I  eater  attention  has  been  paid  to 
lid  line  bonds  during  the  past 
I  h  and  not  a  few  corporation  is- 
I  have  displayed  more  strength. 

I  ing  in  this  group,  how’ever,  has 
I  assumed  anything  like  activity. 
Ing  the  past  week,  due  probably 
I  be  unsettling  influence  of  the 
I  nan  financial  crisis,  little  has 
[  done,  and  the  price  list  of  cor- 
[  tion  issues  has  shown  no  appre- 
jle  change. 

Jiving  regard  to  the  almost  steady 
nt  of  prices  of  the  first  line 
I  is  and  the  consequent  reduction 
elds,  inquiries  regarding  the  sta- 
of  corporation  issues  and  their 
pects  have  increased,  and  leading 
stment  houses  are  making  fav- 
Jile  references  to  this  group  in 
r  letters.  Some  of  these,  not- 
!  utilities,  the  safety  factor  with 
ect  to  which  appears  good,  have 
ked  down  to  prices  at  which  the 
Is  are  relatively  high.  Once  the 
nan  financial  cloud  has  blown 
y  better  things  are  looked  for  In 
secondary  bond  list, 
ae  corporation  bond  list  furnishes 
1de  variety  from  the  standpoint 
joth  s-afety  and  income.  The 
stion  is  raised  as  to  the  guaran- 
bebind  them.  The  speculative 
or  enters.  Charts  showing  the 
d  of  bonds  during  the  last  decade, 
w  that  gilt*edged  securities  have 
anced  steadily,  w'hile.  second, 

1  d  and  fourth  grade  bonds  have 
an  quite  appreciably,  according  to 
r  standing.  In  other  words,  high 
de  bonds  are  inclined  to  move 
inst  the  trend  of  stocks,  -while 
er  grade  issues  move  in  line  with 
■ks,  although  within  narrower 
,  gins. 

4t  present,"  says  the  Xew'  York 
les.  "the  hulk  of  new  financing 
'  ch  could  be  brought  out  if  market 
ditions  warranted  falls  in  the  sec- 
grade  classification.  With  the 
ent  of  higher  bond  prices,  how- 
r,  many  high  grade  issues  which 
callable  will  be  replaced  by  is- 
s  carrying  lower  rate  of  interest. 

much  raiiroad  financing  is  ex- 
ted  to  be  done  until  the  matter  of 
application  for  increased  freight 
efe  is  disposed  of.” 

ilip  New  York  3Iarket. 

.'ew  York.  —  The  German  credit 
lation  and  international  develop- 
nts,  pertaining  thereto  again 
re  the  dominating  influence  in 
•  market  for  fixed  obligations 
ring  the  past  week  and  while  do- 
stic  bonds  of  high  quality  held 
•cnely  steady  as  a  whole  and  even 
■■orded  advances  in  some  cases, 

'  ‘  e.ves  of  the  investment  world 
're  turned  abroad.  German  bonds 
.ctuated  over  a  fairly  wide  range 
(cording  to  whether  news  of  the 
•unenf  was  encouraging  or  dis- 
artening. 

HThe  International  Sl-is  of  1965 

I'  me  among  the  most  heavily  trad- 
of  any  bonds  during  the  week, 
her  foreign  or  domestic.  They 
nk  below  70  earlier,  recovered  to 
I  ound  72'?  toward  the  close  of  the 
Imiod  and  then  broke  below  70; 
,';e  rest  of  the  German  list  appear- 
#  .  to  move  in  almost  complete  sym- 
'bthy  with  that  major  obligation. 
Ther  principal  Europeans  main¬ 
lined  a  rather  irregular  trend  and 
» dividual  movements  weer  not  im- 
^•essive.  The  best  grade  of  Con- 
*nental  credits  held  steady  or  rc- 
(irded  nominal  advances  while 
P'.ose  of  lesser  desirability  showed 
’jgns  of  selling  at  times,  only  to 
Irm  up  later. 

I  For  the  greater  part  of  the  week 
■outh  American  bonds  backed  and 
filled  in  a  restricted  range,  in  the 
absence  of  any  especial  news,  or 
interest  on  the  part  of  Investors 
end  tr.aders.  Resignation  of  the 
f'bilean  Tabinet.  however,  lent 
different  aspect  to  matters. 
Following  a  comparatively  nuiet 
jpening  last  week,  which  sho-w- 
d  hut  slight  los.ses  for  the  major- 
tv  of  South  .American  issues,  the 
■nairket  turned  distinctly  heavy 
vtjien  Chilean  bonds  'broke  from  one 
o(  several  points.  Chile  Republic 
it!  of  1042  dropped  10  points  to 
round  70  and  similar  declines  oc- 
'urred  in  other  Chilean  Republic 
'id  bank  obligations.  That  gave 
nefus  to  liauidation  in  Argentine, 
'j-amilian.  Colombian  and  other 
.^t.ln  -  American  obligations  which 
I'lnd  up  the  week  at  a  lower  level 

‘*lnrIcpR 


Taxpayers  Make  Government 

Difficult  Says  B.  C.  Minister 

Vancouver  Bureau  TheFInnncInl  Time* 

Vancouver.  —  Government  Is  made  for  expenditure  despite  the  fact  that 
dificult  these  days  by  the  taxpayers,  the  total  deficits  of  the  last  twenty 
according  to  Hon.  J.  W.  Jones,  Pro-  years  amount  to  $36,000,000. 
vlncial  Minister  of  Finance,  whose  “When  I  took  office  I  found  that 
new  one  per  cent,  income  tax  has  the  gross  debt  of  British  Columbia 
created  a  good  deal  of  Interest  not  was  $130,000,000  and  that  $78,000,000 
only  In  Canada  but  in  several  other  of  this  had  been  spent  on  the  Paci- 
countries.  fic  Great  Eastern  Railway,  the  uni- 

‘Tt  Is  you  people,  the  people  of  versity  and  various  other  land 
British  Columbia,  that  make  govern-  schemes  which  are  bringing  in  no 
ment  such  a  difficult  task,”  said  Mr.  revenue.  I  found  that  the  interest 
Jones,  addressing  a  recent  meeting,  and  sinking  fund  on  this  debt  had  in- 
‘T  never  realized  it  more  than  in  the  creased  50  per  cent,  in  the  last  three 
seven  mopths  that  I  have  been  Fin-  years,  and  I  found  that  in  the  30-year 
ance  Minister.  Delegations  are  call-  period  before  this  debt  was  paid  off 
ing  on  us  all  the  time  and  they  are  we  would  have  paid  $3  for  every  $1 
all  after  money.  we  borrowed. 

“Not  long  ago  the  people  of  Van-  "The  people  say,  ‘Why  don’t  you 
couver  Island  presented  us  with  a  retrench  ?’  I  tell  them  that  eight 
petition  asking  for  the  expenditure  years  ago  we  were  paying  $1,500,000 


PROPOSE  TO  CURB 
EXPENDITURES  OF 


REPORT  PROGRESS 
ON  DEVELOPMENT 


C.N.R.  CAPITAL!  AT  CANYON  FALLS 

House  Commititee  Recommends  Ontario  Power  Service  Plant  to 
Inquiry  Into  Whole  Trans-  Be  Ready  by  October  1, 

poriation  Sltuatieu  1932 


"<i!  *'''  ; 


MAY  ABANDON  MARINE 


SITE  IS  INSPECTED 


This  Ceuise  is  Urged  as  Well  as  Abidbi  Subsidiary  Has  40-Year 


An  Independent  Audit  of  the 
Financisd  Affairs  of  the  Com¬ 
pany 

Ottawa. — Forecasts  of  recommen¬ 
dations  in  connection  with  C.N.R. 


Contract  With  Ontsurio  Hydrc> 
Conunission  to  Supply  From 
85,000  to  100,000  h.p. 

An  official  Inspection  of  Ontario 
Power  Service’s  (subsidiary  of  Abl- 


of  $8,000,000  on  highway  construe-  to  hospitals.  Now  we  are  paying  administration  made  in  The  Finan- ,  tibi)  275,000  horsepower  d^elopment 
tion,  and  a  few  days  later  a  delega-  $2,500,000.  I  ask  them  if  they  want  limes  last  week  are  borne  out  I  at  Canyon  Falls  on  the  Abitibi 
tion  from  the  mainland  asked  $15,-  these  payments  cut  down  and  they  report  of  the  House  of  (  om-  j  River  has  been  made  “5' 

000,000  for  the  same  purpose.  That  say  no.  So  you  see  it  isn't  easy.  considering  the  Alexander  Smith  and  L.  R.  Wilson, 

made  a  total  of  $23,000,000  on  high-  “Then  we  must  find  $4,500,000  for  ^anadian  National  Railways  report,  j  president  and  idce-presid^t  of  the 

ways  alone  and  the  largest  revenue  schools,  making  a  total  of  $10,000,000  Proposals  of  the  committee  include;  |  company,  together  with  Dr.  F.  A. 

the  province  ever  had  was  $28,000,-  for  social  services  and  education.  It  Appointment  of  a  commission  to  Gaby,  chief  engineer  of  the  Ontario 

QQIj  jg  a  big  sum  but  the  people  want  consider  the  whole  question  of  gen- 1  Hydro  Commission;  George  Lee, 


“I  told  the  minister  of  public  works  social  services  and  education.  erai  transportation  (as  suggested  j  chief  commissioner  of  the  T^iskany 

that  he  could  have  just  one-tenth  of  “On  top  of  all  this  there  is  the  un-  Henry  Thornton) ;  pre.sent  ing  and  Northern  Ontario  Railroad, 

this.  He  wanted  $5,000,000,  but  I  employment  problem.  There  are  curtailment  of  projects  entailing  and  representatives  of  the  Guarant.v 
wouldn’t  let  him  have  more  than  $2,-  30,000  unemployed  and  they  cost  usi  expenditure;  salaries  of  Sir;  Trust,  the  Bank  of  An^rica  and 


All  these  delegations  ask  1  $1,350,000  last  year.” 


CAN.  TERMINALS 
EARN  IN1EREST 


-  by  A.  E.  Ames  &  Co.,  Ltd.,  shows 

Committee  Reports  That  May  total  to  date  of  $965,102,288,  as  com- 


1,000  unemployed  and  they  cost  us' expenditure;  salaries  of  Sir  i  Trust,  the  Bank  of  America  and 
1,350,000  last  year.”  i  Henry  Thornton  to  be  treated  as  i  Chemical  National  Banfk  of  New 

- 1 - ! -  j  a  “public  document”  and  non-pub-  |  York,  as  well  as  W.  C.  Pjtfield,  of 

. . . *  j  lication  of  the  list  of  other  salaries  \  Pitfield  &  Company. 

f'nnnrltnwt  flrtnel  officials  are  recommended  j  Dewatering  of  the  power  site  has 

%^uuuuiuii  Mtutiu,  juiKS  in  an  unanimous  report  of  the  spe-  been  completed  most  successfuny,  the 

■  I  -  cial  committee  of  theHous#  of  Coni- !  entire  flow  of  the  river  being  esr- 

An  analysis  of  Canadian  bond  mons  considering  the  Canadian  Na-  ried  round  the  power  site  in  t^ 

sales  up  to  Julv  13th,  1931,  compiled  Railways  rePort.  tunnels  Work  has  almost  beerfx 

‘-y  A  E  Ames  &  Co  Ltd  shows  document  further  recom-  completed  on  retaining  walls  and 

tal  tn  datP  of  $965  102  288  as  com-  ™®uds  recission  of  the  resolution  wing  dams.  Grouting  and  cleaning 
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Results  Exceeded  First  Mort-  annually  to  Sir  Henry  i  A  most  modern  concrete-mixing 

gage  Bond  Inteerst  Lp  same  neritid  of  19'’9  ’  ’  Thornton  on  termination  of  ser- 1  plant  has  been  Installed  at  the  power 

_  tne  same  penoa  01  lu.o.  vices;  consideration  by  directors  of  j  site.  Portland  cement  (of  which 

Toronto  Borean  Tho  Fioaociai  Tlmea  These  are  classified  as  follows: —  fhe  whole  question  of  salaries,  al- ,  there  will  be  500,000  barrels  used  at 
Toronto.—  May  earnings  of  Can-  Government  $759,540,705;  Municipal  lowances,  disbursements,  pensions  the  development)  is  being  reecived 

adian  Rail  and  Harbor  Terminals.  $82,352,583;  Corporation  $53,209,000;  and  retirement  provisions  for  ex- ,  in  hulk  from  the  Canada  Cement 


pared  with  $427,483,760  for  the  same 
period  of  1930,  and  $383,575,110  for  ”7 
the  same  period  of  1929. 


of  former  C.N.R.  directors  for  $30.- 1  of  the  dam  site  Is  now  In  progress. 


concrete-mixing 


The  Royal  Bank 
of  Canada 


StTCin^  Canada  Since  1869 


Limited,  were  in  excess 


first  Railroad  $70,000,000 


ecutive  officers.  The  abandonment  |  Company,  and 


aggregate  will 


mortgage  bond  interest  states  a  let-  Of  the  total  there  were  sold  in  *^1  Canadian  Government  Merchant  consist  of  trap  rock  spoil  from  the 
ter  to  the  holders  of  the  7  per  cent.  Canada  $856,817,288;  In  the  United  Marine  and  the  making  of  arrange- j  dewatering  tunnels.  Concreting  will 
mortgage  sinking  fund  bonds  due  States  $104,185,000;  and  in  Great  mnfs  with  other  shipping  com-  start  within  three  weeks,  and  the 

1945.  The  Protective  Committee  Britain  $4,100,000.  panies  so  that  external  trade  of  main  dam  will  be  finished  by  Febru- 

indicates  that  even  under  present  The  following  is  a  comparison  of  ^ot  be  jeopardized,  is ,  ary  1st.  The  entire  development  is 

difficult  conditions  due  to  the  gen-  sales  by  months  during  the  past  3  Propose*.  [expected  to  be  completed  on  or  be- 

eral  business  depression,  the  earn-  vears:  The  report  condemns  a  practice  fore  October  1st  of  next  year, 

ings  of  the  company,  as  reported  to  1929  i930  1931  that  it  declares  has  groivn  up  under  j  The  result  of  this  inspection  is  the 

the  committee  annear  to  be  suffi-  -T®"  36,200.369  44.146.499  120,349.621  which  the  National  Railways  are  complete  confirmation  of  the  recent 


cient  to  meet  all  service  require- 


36.940.370  58.567.978  26.909,955 

52.063.888  59.869,676  43,302,612 


chargeable  with  large  amounts  for,  report  of  Mr.  George  F.  Hard.v,  chief 


ments  of  the  first  mortgage  bonds,  Apr.  i5!6ib!o59  29!385!i68  55!o4i,900  payment  for  social  entertainment  engineer  of  the  development,  that  no 

with  a  small  balance  remaining  ap-  May  87,950,926  ^}2.330.oi5  66(,380..526  and  other  activities  of  officials  on  conditions  have  developed  tn  the 
pllcable  to  the  general  mortgage  ",'9  4  09  ssl  54  189  941  -I*?  ’?!  official  business,  I  progress  of  the  work  which  will  in¬ 
bonds.  Gross  income  for  May  was  _U _ 11 _ 1—  Further  recommendations  in- 1  terfere  with  completion  of  the  devel- 

approximately  $50  605  as  against  Tot.  383,575,110  427,483.760  965.102,288  elude:  Continuation  of  payments  opment  on  or  before  October  1st, 
$58,545  in  the  like’  month  of  1930,  ItJ,?. ro  t64  500  Co.  of  Mid-  f°der  ^the  Jl^aritime  Freight  Rates  1932  and  a  further  confirmation  of 
while  operating  expenses  were  $26,-  diesex,  Ont.  4 He?-  appeared  on  sheet  -Act:  thorough  audit  by  independent  the  fact  that  the  originally  estimat- 


332  as  against  $29,953.  This  left  net  of  July  6th.  in  error. 

earnings  of  $24,273  as  against  $28,-  - - - - - 

592.  - 

The  committee,  however,  em-  I S  S  U  €  S  Sold 
phasizes  the  Importance  of  having 
in  hand  a  sufficient  number  of  '' 

bonds  to  enable  it  to  take  official  July  6 — Tn.  of  Lindsay,  Ont.,  $29.- 
action  as  representing  the  general  696.75,  5%.  10  and  20  ins.;  J.  L. 
mortgage  bondholders  and  it  urges  Goad  &  Co.,  at  102.45;  cost  basis 
those  holders  who  have  not  yet  done  4.70';;?-. 

so  to  deposit  their  bonds  in  order  to  jujy  7 — Town  of  Almonte,  Ont., 


auditor  of  system  of  accounts  from  ed  budget  cost  of  the  work  will  not 
time  to  time;  action  for  elimlna- '  be  exceeded. 

tion  of  loss  on  Vancouver-Seattle-  Ontario  Power  Service’s  develop- 
Victoria  steamship  triangular  ser- '  ment  Is  an  unusually  favorable  one. 
vice;  approval  of  bill  to  authorize  Power  site  is  held  under  lease,  ex¬ 
expenditures  made  and  indebted-  ’  piring  in  1982,  from  the  Province  of 
ness  incurred  durihg  1931;  and  ap-  Ontario.  Approximately  8,400  square 
proval  of  measures  to  authorize  the  miles  of  drainage  area  of  the  Abitibi 


45-  cost  basis!  suafant®®  of  securities  to  be  issued  River  concentrates  at  the  power  site 


under  the  Canadian  National  Rail 

so  to  deposit  their  bonds  in  order  to  jujy  7 — Town  of  Almonte,  Ont.,  financial  Act,  1931. 

enable  the  committee  to  take  ap-  $86,580.19,  59r,  20  and  30  ins. ;  Gaird-  To  Curtail  Expenditures, 

propriate  action.  The  committee’s  ner  & 'Co.,  103  097;  cost  basis  4.70<5(-.  Advocating  the  curtailment  o 
immediate  problem,  it  is  stated,  is  jujy  g — Parish  of  Notre  Dame,  capital  expenditure,  the  report  pro 
to  protect  the  equity  in  the  com-  Montreal,  Que..  $430,000,  4i^'7r.  ser.;  ceeds; 

pany’s  property,  which  is  believed  1932-6I:  Drury  &  Co.,  99.38,  cost  "The  committee  have  ronsidere( 
to  be  valuable,  and  to  protect  and  basis  4.56%.  th®  general  report  of  last  year’ 


secure  as  much  of  the  income  from  _ 

the  operation  of  the  company  as  - - - I  'Sir  Henry  Thornton  as  president '  tTa“cted"for  a" perrod 'oFfony  yews 

may  be  available  to  be  applied  on  nf  TptlderS  :  company  and  chairman  of  with  the  Hvdro-Electric  Power  Corn- 

account  of  the  interest  upon  the  KCSUltOJ  ICnoerS  the  board  of  directors  and  were  mission  of  Wario  for  th^urc^^^^ 

general  mortgage  bonds  L_ - 1- particularly  interested  in  his  ex-  of  85,000  horsepower  for  delivery  not 

There  are  $2  000,000  of  bonds  out-  COrNTT  OF  GREY.  pressed  intention  to  reduce  the  ex-  later  than  October  1st.  1932,  this 

standing,  and  interest  was  default-  Goad  &  Co.  were  the  sue-  P®»d>tures  on  capital  account  and  amount  increasing  annually  until 

ed  on  June  1,  1931.  Thereupon,  a  tenderers  for  $150,000  414%  possible  on  operation  and  joO.OOO  horsepovzer  Is  purchased  in 

protec  ive  committee  was  formed  cessful  debeyfy^  of  the  Countv-  of  mamtenance.  Your  committee  hear-  and  thereafter.  Lvenue  to  be 

^  Grey,  J.,e  IM,  The  J  I'!- “I'P™™  , C, this  coh.rae,  alone. 


ler  the  Canadian  National  Rail- !  at  Abitibi  Canyon.  The  develop- 
ys  Financial  Act,  1931.  ^  ment  itself  is  being  done  under  very 

To  Curtail  Expenditures.  J  head,  i.e.,  237  feet,  which  per- 

Ldvocating  the  curtailment  of  “‘J,'',  df  ®lopment  cost  being  par- 

ifal  expenditure,  the  report  pro-  l*cularly  low  at  about  $83  per  In- 
(js-  I  stalled  horsepower,  including  all 

The  committee  have  considered !  transmission  equipment, 
the  general  report  of  last  year’s  |  Long  Term  Contract, 

operations  of  the  railway  made  byj  Ontario  Power  Service  has  con- 


Cro'wn  Trust  Service 

A  Trust  Company  large  enough  for 
every  financial  service.  Not  too 
large  to  give  real  personal  attention 
to  the  interests  of  every  client. 

Crown  Trust  Company 

William  I.  Gear  »  President 
Arthur  Lyman  -  -  Vice-President 
flSH  Daniels  »  -  Vice-Pfesident 

Irving P. Rexfurd . --  Cen. Manager 

St.  James  Street  «  Montreal 


Result  of  Tenders 


COOTY  OF  GREY. 

J-;  L.  Goad  &  Co.  were  the  suc- 


man;  Benjamin  B.  Burton,  Richard 
Cullen,  William  Neely,  J.  E.  New- 


price  paid  was  99.607. 
tenders: 


The  list  of  recommend  that  for  the  afjej.  deduction  of  operating  ex- 

I  present  projects  entailing  capital  j  penses,  practically  covers  interest 


Hn  and  J.  A  Ritchie,  with  C.  W .  cnae  . expenrlitures  be  curtailed  as  far  as '  requirements  on  the  $20,000,000  On- 

Devoy,  New  lork.  as  secretary.  -  ^  . . Possible.  _  ;  tario  Power  Service  first  mort- 

n.  ®  _ «/i<sn  nnn  Harris.  McKeen  &  Co . 99.02  ten  years  of  opera-  gage  bonds  now  outstanding. 


Drury  &  Co.  Offers  $430,000 
Parish  of  Notre  Dame  Bonds 


J  Harris,  McKeen  &  Co... 
J  Dj-ment.  Anderson  &  Co. 
(’.  H.  Burgess  &  Co.  .. 

I  J.  I..  Graham  &  Co.  . . 
the  Fochrane.  Murray  &  Co. 


98  772  there  has  not  been  a  single 

98  527  vvhich  an  operating  profit 


The  balance  of  power  to  be  devel- 


year  in  which  an  operating  profit  opeil,  amounting  to  about  175  000 
has  been  shown  by  the  Merchant  horsepower,  will  on  completion  be 


Canaliiaii  GoTemment 

Provincial,  Municipal 

and 

Corporation  Securities 

R.  A.  DALY  &  CO. 

lelMITUn 

BO  KINO  STREET  'WRST 

TORONTO 


Offering  is  being  made  on  the  Fochrane.  Murray  &  Co . 99. 

Canadian  market  by  Drury  &  Co.  of  MrI.,eod.  Young.  Weir  &  Co.  ..99. 

an  issue  of  $430,000  per  cent.  Wood,  Gundy  &  Co . 98. 

serial  gold  bonds  of  the  Parish  of  a.  E.  Ames  &  Co . 98. 

Notre  Dame.  The  bonds  mature  se-  Fry,  Mills,  Spence  &  Co . 97. 

rially  from  1932  to  1961.  — - — - 

The  present  offering  represents  Committee  Sees  SuCCeSS  of 
the  first  financing  ever  earned  out  J  D 

by  the  parish  and  will  be  the  only  Flan  tJn  L.anaCla  1  OMI 

issue  the  parish  will  have  out-  - - - 

standing  at  the  present  time.  It  (Continued  from  page  1.) 


99.35  I  ....  .  .  used  at  the  Abitibi  Company's  Iro-  1 1| 

99.19  Throughout  thc^whole  period  a  quois  and  Smooth  Rock  Falls  mills.  • —  ■  - 

98.887  over  $5i,000,000  has  ac-  (pppppy  completely  placing  these  — 

98.75  I  fuaiulatcd,  including  depreciation  niills  on  an  electric  steam  basis.  Use  ^ 

97.78  ships  sold  and  interest  due  the  of  power  for  electric  steam  will 

Government,  hut  does  not  include  mean  a  considerable  revenue  to  the  Gsbing  grounds  of  the  world,  says 
-  accrued  depreciation  on  vessels  re-  power  company  and  a  substantial  Hr.  Harry  M.  Kyle,  marine  biolog- 
Oi  maining  in  the  fleet,  which  depre-  saving  to  Abitibi  in  its  coal  bill.  and  fishery  expert  of  Hamburg. 


TENDERS  FOR  BONDS 


Plan  On  Canada  Power  1  amounts  to  more  than  $17.-  Fommercial  demand  for  power  in  Germany,  who  has  come  to  Fanada 

900,099  in  addition.  5  our  commit-  Northern  Ontario  i.s  ranirilv  inpronc.  to  attend  the  Canadian  Biological 


ist  and  fishery  expert  of  Hamburg.  County  of  Lennox  and  Addington. 


siana.ns  (Continued  from  page  1.)  ,  ohso-.pius  power  which 

was  founded  in  164-  and  until  1865  preak  the  lease  with  Canada  Power  |  ,  .  .  ,  -  .  .1"  P  r.  wnicn 

_  .V—  ,.0-ich  in  Montreal  r, _ r- _ _ _ r.,1  leie  anu  oni>  part  01  me  rieei  is  ,j.  y.-j  f„ 


tee  has  been  informed  that 


Avas  the  only  parish  in  Montreal,  Paper  Corp.  were  successful. 

Situated  in  the  heart  of  Montreal,  jy  fpg  meantime  the  nrotective 
Notre  Dame  Cathedral  is  visited  committee  believes  that  the  plan 
annually  by  many  thousands  of  adopted  by  the  committee  has  the ; 
visitors  to  the  city.  A  few  years  support  of  the  security  holders  both 
ago  the  cathedral  celebrated  the  and  small.  Large  companies, 

hundredth  commemoration  of  Us  gyep  ag  the  Canadian  Pacific  Rail¬ 
founding,  which  took  place  in  1825.  way  , the  Sun  Life  Assurance  Com- 


now  in  operation.’ 


Bond  Brevities 


G  Northern  Ontario  is  rapidly  increas-  attend  the  Canadian  Biological  Tg^^ers  will  be  received  up  to  1.00 
i®  ,in,g.  Ontario  Power  Service’s  sur-  Conference,  opening  at  the  Mata-  p.m.,  .Tuly  25,  1931,  for  two  issues  of 
9- 1  plus  power,  which  in  the  meantime  River  on  July  -4.  Dr.  Kyle  $44  500  and  $15,000.  5%  Serial.  10 

is  being  used  for  electric  steam,  will  points  out  that  over  fifty  species  of  years,  dated  July  1st,  1931,  for  road 
be  available  from  time  to  time  to  *®**.,.  North  construction.  Further  particulars 

meet  this  rommerrial  power  demand  opinion  that  the  from: 

“]  at  higher  prices  than  those  which  can  I->a’i''ren®®  contains  fully  wtt  «;n\’ 

I  be  derived  from  its  use  in  place  of  County  C ler  1^ 

Napanee,  Ont. 


Principal 


interest  on 


w-ay  ,the  Sun  Life  Assurance  Com-  T'h®  broadening  of  the  market  for  Bonds  were  issued  in  July  last  year, 
pany  of  Canada,  the  Great  West  corporation  bonds  of  various  types  the  entire  bond  proceeds  were  de¬ 


coal.  available  for  Canadian  consiimp- 

At  the  time  Ontario  Power  Service  t^®  United  | 

Bonds  were  issued  in  July  last  year.  States  and  Europe.  ; 


bonds  are  guaranteed  by  a  tax  on  Lifg  Assurance  Company,  the  Can-  has  been  the  main  feature  of  a  per-  posited  with  Montreal  Trust  and  are  Barclays  Bank  Assets  at  June 
the  immovable  properties  of  the  gda  Life  Assurance  Company,  the  which  otherwise  has  not  been  being  paid  out  against  monthly  pro-  on  oni 

nnrish.  the  municipal  valuation  of  Mutual  A.«surance  Comnanv  of  Can- 1  Pr®‘luctivc  of  any  significant  changes  gress  certificates  subject  to  en-  lOtaiiea  1,100,1 


parish,  the  municipal  valuation  of  Mutual  Assurance  Companv  of  Can-  pronuenve  01  any  signuirani  cnanges  gress  ceniricaies  suDject  to  en-  - - - 1  pogj 

which  is  close  to  $30,000,000.  This  gy^  (jje  Manufacturers’  Life  in  security  values.  In  a  copy  of  our ,  gmeers  approval.  - -  cre£ 

comprises  all  real  estate  located  Assurance  Company  giving  their  R®view-  which  was  published  about  j  - - N'ew  York.— Barclay’s  Bank,  Ltd.,  $19, 

within  the  parish  limits.  Tax  re-  support  in  a  practical  way  by  the  ®  month  ago  we  mentioned  the  fact ;  prvrsT  iv  irnnrn  one  of  the  five  largest  banks  of  Eng-  as  f 

venues  on  this  property  are  trans-  ,jeposit  of  their  securities.  The  **1®*  the  low  yield  basis  on  which  a-uu.  u  n-ir.si  jxX  nuBUlt.  reports  total  resources  as  of  T 

ferred  to  the  trustees.  La  SociSt^  fjngj  ^g^g  for  deposit  has  been  ex-  Rovernment  and  municipal  bonds  had  Quebec. —  The  Gulf  of  St.  I.aw-  June  10  of  $1,901,166,875,  according  ed  £ 

Nationale  de  Fiducie.  Principal  tended  by  the  committee  from  July  ^®®o  selling  w-ou id  probably  necessi-  rence  should  rank  among  the  finest  to  the  mid-year  statement  issued  here  I  ing. 

and  interest  on  the  bonds  will  be  jsth  to  August  10th,  in  order  to  pro-  ^®l®  ^^e  Investor  who  required  an  in-  — ■ 

payable  in  Canadian  funds  In  Mont-  yj(]g  gy  opportunity  for  bondholders  e®me  of  better  than  4%  to  avail 

real,  Quebec  and  Toronto.  located  outside  of  the  Dominion  to  himself  of  the  corporation  market  for  ^ - - — — — 

- -  arrange  for  the  exchange  of  their  ‘he  placing  of  rbmmitments.  Since 

.  securities  ‘hat  time  the  behavior  of  the  market , 

The  annual  sales  convention  of  _ _ i  for  government  and  municipal  issues  an  a  ■^r\ 

Investors  Syndicate  was  held  on  the  [  seems  to  indicate  that  this  process  is  $430«00U 

first  week  of  July  at  Minneapolis  UYIT  DOJTOION  STORES.  |  taking  place  and  recent  firmness  in 

and  was  attended  by  representatives  |  corporation  bonds  shows  the  pres-  *  f  Xl  \T  X  ¥\ 

of  this  organization  which  has  ex-  Toronto. —  A  lease  has  just  been  |  gygg  gf  g  ^(^gyg  jyygg4,ygy4  (^gyjgyd  1^  Al  inP  ■  AT  f\Al  l*P"l  l/llllP 


AMOXG  FINEST  IN  WORLD. 

Quebec. —  The  Gulf  of  St.  I.a4 


;  by  its  New  York  representative. 

Barclays  Bank  Assets  at  June  j  This  is  a  gain  over  the  $1,895,177,- 

30  Totalled  $1,901,166,875  828  shown  .a  year  preAdously.  De- 

posits,  the  statement  showed,  had  in- 
■  creased  to  $1,712,251,913  or  about 

New  York. — Barclay’s  Bank,  Ltd.,  $19,000,000  above  the  total  reported 
one  of  the  five  largest  banks  of  Eng-  as  of  June  30,  1930. 
land,  reports  total  resources  as  of  These  figures  have  been  convert- 
June  10  of  $1,901,166,875,  according  ed  at  the  rate  of  $5  per  pound  sterl- 


real,  Quebec  and  Toronto.  located  outside,  of  the  Dominion  to  himself  of  the  corpnr.ntion  market  for 

- - -  arrange  for  the  exchange  of  their  ‘h®  placing  of  rbmmitments.  Since 

securities  ‘1*”®  ‘h®  behavior  of  the  market 

The  annual  sales  convention  of  _1_ _ i  for  government  and  municipal  issues 

Investors  Syndicate  was  held  on  the  [  seems  to  indicate  that  this  process  is 

first  week  of  July  at  Minneapolis  UYIT  DOJTOION  STORES.  |  taking  place  and  recent  firmness  in 

and  was  attended  by  representatives  |  corporation  bonds  shows  the  pres- 

of  this  organization  which  has  ex-  Toronto. —  A  lease  has  just  been  ]  gygg  of  a  strong  investment  demand, 
tended  its  facilities  brcwdlv  through-  taken  out  by  the  Dominion  Stores  >  M’tth  better  prices  for  Canadian 
out  the  United  States  and  Canada,  of  the  whole  ground  floor  of  a  new  I  honds  of  this  type  more  confident 
W.  C.  Kllbourne.  advertising  man-  two-storey  block  at  1960  Bloor  j  buying  has  been  brought  about  and 
ager  for  Canada,  delivered  an  1  street,  just  east  of  Quebec  avenue.  |  anticipate  that  in  the  near  future 
address  "Advertising  and  Sales  Let-  The  building  is  being  erected  by  D.  ^be  demand  will  continue  on  an  In¬ 
ter  Plan.”  I  E.  Bennett.  creasing  scale. — Greenshields  &  Co. 


$430,000 

Fabrique  of  the  Parish  of  Notre-Dame  of  Montreal 

4'A%  Gold  Bonds 


at  ^  f  T  W  M.* i  There  is  every  indication  that  the 

KAOntiaenCe  Is  Justtried  |  influence  of  cheap  money  is  gradu- 

From  «lnve,tments.“  Is.ueri  hy  Xe.bltt,  Thomson  *  Co.  aHj'  spreading  and  giving  an  In- 

^ _ _ _ _  creasing  incentive  for  capital  to 

I  seek  more  active  employment.  In  In- 
The  gloom  which  has  completely  obscured  our  vision  of  a  greater  ,  d„stry  gy^  trade.  With  the  splendid 
Canada  cannot  be, based  on  sound  economic  reasoning.  Many  of  the  out-  ^ise  experienced  by  fii'st  class  se- 
standing  indices  ot  this  country’s  industrial  life  reveal  that  Canada’s  !  pyrities  and  the  resultant  decrease 
economic  strength  has  not  been  greatly  impaired  by  the  past  depression  ,  jy  the  next  step  should  be 

and  that  the  next  period  of  prosperity  will  start  from  a  far  higher  level  gy  improvement  in  the  so-called 
than  that  which  began  in  1921,  the  serious  depression  year  following  the  gpcoy^  grade  bonds.  These  bonds, 
world  war.  ,  j  however,  cannot  be  nidged  by  the 

From  the  following  table  it  will  be  seen  that  1930  was  far  ahead  of  the  jyterest  rate  alone,  but  by  the  de- 
previous  depression  year  of  1921  and  made  a  very  creditable  showing  involved  Consequentlv 

compared  with  1929,  the  peak  year  of  the  prosperity  boom.  improvement  in  this  group  which 


DATED  2nd  JULY.  1981 


DUE  2nd  JULY,  1932  TO  1981 


Principal  and  half-yearly  interest  payable  in  Montreal,  Quebec  and  Toronto. 
Denominations:  $1,000  and  $500.  Legal  Opinion— Messrs.  Beique  &  Beique. 


Maturity 

1932-41 

1942-65 


SCHEDULE  OF  MATURITIES 


100.66  to  100.98 


Electric  Power,  K.W.H .  5,614,000,000  17.632.000,000  17.828,000,000  investment  funds  into  Indus 

Savings  Deposits .  $1,251,323,839  $1,470,045,528  $1,431,864,326  tr^ls  depe^Tnt  upon  the  state  o 

Bond  Sales . 403,59,1.156  661,158,909  767,245,063  business  confidence.  —  McLeoc 

Gold  Production .  19,148,920  39,861,663  43,453,601  young  Weir  &  Co. 

Life  Insurance  in  Force  ..  ..  2,934,843,848  6,157,308,010  6,492,059,742  J - L - - 

Mining  Production .  171,923,342  310,850,246  276,865,000 

Construction  Contracts  . .  . ,  240.133,300  576,651,800  456,999,600  The  Financial  Times  reaches  i 

What  is  needed  now  more  than  any  other  thing  is  CONFIDENCE  in  our  class  of  people  who  are  interestet 
Dominion  and  a  renewed  determination  to  continue  our  record  of  and  able  to  buy  investment  securl 
PROGRESS.  /  ties. 


403.59,1.156 

19,148,920 

2,934.843,848 

171,923,342 

240.133,300 


661.158,909 

39,861,663 

6,157,308,010 

310,850,246 

576,651,800 


improvement  in  this  group  which! 
i-sosnLnno  up  the  main  channel  for  the! 

G®'^  ®f  investment  funds  into  indus- 
$1,431,864,326  dependent  upon  the  state  of 

business  confidence.  —  McLeod, 
L.  Young.  Weir  &  Co. 


We  offer  these  bonds,  subject  to  prior  sale  and 
change  in  price,  and  subject  to  the  approval  of 
Counsel,  at  the  prices  quoted  above. 

(Plus  Transfer  Tax) 


Drury  &  Co 

INVESTMENT  BANKERS 


6,492,059,742 

276,865,000 

456,999,600 


The  Financial  Times  reaches  a  j 


360  St.  James  Si. 
Montreal 
Harbour  1254 


105  Hollis  Street 
Halifax.  N.S. 
B.  6955 


than  any  other  thing  is  CONFIDENCE  in  our  class  of  people  who  are  interested 


The  Statemecte  contained  herain,  while  not  guaranteed,  have  been  obtained  trosi  oficia  I  or  other  sourcea  believed  to  be  reliable. 
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NET  PROFITS  OF 
NIAGARA  WIRE 
SHOWED  DECLINE 

Figure  of  $128,823  Compares 
With  $172,884  in 
1929 

EARNED  $1.57  SHARE 


165  per  share.  (c)  Any  surplus  af- 
ter  retirement  of  the  specified 
amount  of  preference  stock  (330 
shares)  may  be  used  by  the  company 
for  corporate  purposes. 

NEW  POWER  PLANT. 

Charlottetown.  —  Improvements 
at  the  plant  of  the  Maritime  Electric 
Company  at  Charlottetown  include 


CAPITAL  SHORTAGE 
BIG  HANDICAP  OF 
STANFORD'S  LTD. 


a  large  brick  end  steel  structure  to  Spacial  Committee  Appointed  at'  holders. 


best,  serve  the  Interests  of  all  the 
creditors  and  stockholders.  The 
management  gives  you  its  full  as¬ 
surance  that  it  will  exert  its  utmost 
efforts  to  conserve  the  assets  and  to 
devise  a  way  by  which  the  business 
can  be  continued  as  a  going  concern, 
since  it  will  be  agreed  by  all  that 
only  in  that  way  can  the  moat  be 
realized  for  the  creditors  and  stock- 


replace  the  old  wooden  one.  New 
plant  installation  will  increase  the 
capacity  of  the  power  house  one 
hundred  per  cent. 


Liquid  Position  Improved  to  PAPER  BOX  MERGER  I  Filed  by  Fruit  Importers  Limited,  simreuNS  LiMiiiiu 

$540,802  From  $534,168  nvff  i  TIMPPDTIIm'  Meld  m  AMy  ,  risffsri  ifllblTITbim  Honey  Dow.  Limited,  has 

Curtailed  Operations  is  Reflec-  IN  Nllll.  ||[ul  I*  K  I  Allu  ;  ance  For  Present  —  Reduce  \AI  |t\  M  A  l|U  I  AIIUli  11  written  shareholders  that  sales  for 

flection  of  Conditions  1**^  iJlILli  Ulll/LaiAlil  Operating  Expenses  JALLJ  1 the  five  months  ending  May  Slat  are 

I  - - —  -  -  somewhat  below  the  same  period  of 

Toronto  Bnreae  The  Flnanrtnt  Tlmei  I  Officials  Will  Say  Nothing  At  ^t  the  special  meeting  of  share-  Gr®**  DoJIar  Value  Steady  inljast  year,  but  the  fall-off  has  not 
Toronto.  —  Reduced  profits  and  a  |  Present — Announcement  holders  of  Stanford’s  Limited,  held  at  Face  of  Price  Reduction —  of  Csinessin 

slightly  improved  liQuid  position  is  i  May  Come  Later  the  Mount  Royal  Hotel  last  Monday.  Dividend  Declared  the  same  line  Any  time  trade  Is  up 

shown  in  the  annual  report  of  Nia- 1  _ _  a  committee  of  five  was  appointed  _ _  ahead  of  last  year.  Evening 

gara  Wire  Wea^ng  Company.  Ltd  Bureau  The  Financial  Times  RuhmitTh!d?  rerommeTd’^r  Simpson’s  Limited  directors  have  business  shows  some  decline.  The 

^r  the  ycfic  ending  March  31,  .3  .|  Toronto.  —  That  conversations  P,  ‘  ,  ciKcirtnont  maatine  *n  ha  <l®clared  the  regular  quarterly  divl-  decline  was  aggravated  by  a  long 

Profits,  after  depreciation,  income.!  form-  at  tha  aama  nlsee  1*4%  on  the  6»/6%  cumula-  series  of  cold,  rainy  week  ends,  run- 

taxes  and  appropriation  for  stock  I  jjjg  ^  consolidation  of  various  Cana-  held  a  eek  henc  ’  five  preference  shares,  payable  Aug-  ningall  through  May  and  up  to  the 

purchase  fund,  amounted  to  $1. 8.8.3,  pj,ppr  box  companies,  is  admit-  H  is  understood  the  application  for  j  shareholders  of  record  July  middle  of  June. 

or  slightly  more  than  sufficient  to  |  executives  of  certain  Cana-  receivership,  which  has  already  been  20.  The  directors  also  declared  a  “During  the  past  week  we  have 

pay  dividends  on  the  preferred  and  organizations.  No  definite  entered,  will  also  be  held  in  abey-  dividend  of  60  cents  per  share  on  the  had  verv  good  weather  for  the  sale 

oommon  stock  of  the  company  out- ■  agreements  have  been  entered  Into  ance  until  the  committee  has  had  an  shares,  also  pay-  of  drinks  and  our  shops  have  es- 

standing,  >'of-  however,  and  consummation  of  opportunity  of  investigating  all  the  able  August  1  to  shareholders  of  rec-  tablished  all  time  records  in  turn- 

Net  of  $1„8,8.,,  compares  with  net]  a  merger  appears  still  in  the  realm  undertakings  of  the  company  and  as-  Q^d  jyjy  20  Transfer  books  will  over,’’  Mr.  Lindsay  continues.  "This 

of  $172,844  tl^  previous  yeaK  After  1  uncertainty,  so  much  so  that  certain  what  readjustment  might  be  not  be  dosed  in  either  case.'  indicates  that  the  public  is  sold  on 

deducting  $63,000  preferred  dm-  |  executives  of  several  companies  in  advisable.  Simpson’s  Is  one  of  the  Canadian  Honey  Dew  and  that  we  need  only 

dends  ‘bere  reinainea  tne  |  ronvers.ation  with  The  Financial  Although  sales  of  Stanford’s  Lltn-  retail  establishments  that  have  main-  a  fair  break  in  weather  to  make 

equivalent  or  $1.57  snare  on  tn  com- .  Times  desired  to  say  nothing  about  ited.  have  shown  a  consistent  In-  tained  sales  and  profits  remarkably  record  sales,  despite  depressed  con- 

mon  stock  as  against  $2.1!)  share  the  preset.  crease  since  the  present  management  wjell  during  the  period  of  general  de-  ditions. 

e;-’-  Provided  the  efforts  of  these  par-  took  charge  last  September,  som.e  pression.  That  the  dollar  value  of  “In  spite  of  the  handicaps,  we 

previous  surplus  01  5. i.Poi  s  re^  {,gg  ,vjat  are  working  on  the  plan  of  assets  of  the  company  are  frozen  to !  gross  sales  has  been  practically  the  show  a  profit  position  for  the  five 

i  tc  oAo  successful,  an  announce-  j  the  extent  that  current  operations  |  same  this  year  to  date  as  last  Is  months  period,  within  some  $10,000 

or  s.  ( _  aamtiona.  re.e  e  .-  ment  may  come  in  the  comparatively  !  have  been  made  difficult  owing  to  a  noteworthy,  in  view  of  the  reduction  of  last  j-ear,  and  actual  operating 

^  AHaftiAn  nf  U  sea  ^u^ure,  possibly  within  two  hack  of  working  capital.  Assets  upon  in  prices  generally.  The  company  profit,  ignoring  call  loan  interest 

loal  Aniraflnna  I .  which  Capital  might  be  realized  are  has  been  able  to  offer  all  classes  of  and  such  things,  within  $4,000  of 


Meeting  to  Study  Condi¬ 
tion  of  Company 

BANKRUPTCY  raXITION 


I  “As  a  going  business  a  customer 
la  retained  as  are  the  benefits  of 
I  wages  and  other  expenditures  to  the 
I  community," 


HONEY  DEW  SALES 
AND  PROFITS  ARE 
A  LITTLE  LOWER 

Five  Month*  Showing  is  Well, 
Considering  Prevailing 
Conditions 

COMMENDS  STAFF 


Caution  or  Accident 


I  Filed  by  Fruit  Importer*  Limited,  SIMPSONS  LIMITED 

and  1*  Bemg  Held  m  Abey- 1  ^  ,  _  _  _ 

Fo,  -  R«iu«j  MAINTAINED 


p  5(j  nmm 


The  grim  warning  *‘Driuc  Slowly,  Death  is  so  Permanent!'' 
has  been  heeded  by  thousands  of  drivers  over  dangerous 
roads. 

On  this  continent  accidents  are  now  the  largest  single  cause 
of  the  Crippling,  Dependency  and  Destitution  which  call 
for  relief.  ________ 

Here  ue  listed  the-  twelve  most  frequent  means  of  accidental  infurles 
in  the  order  of  their  fatality 


1,  Automobiles 
3.  Falls 

3.  Drownings 

4.  Bums 


5.  Railroads 

6.  Poisonous  Gases 

7.  Firearms 

8.  Machines 


nf  mi  oneratinnh I  ^Wch  capital  might  be  realized  are  |  has  been  able  to  offer  all  classes  of  and  such 
Hanroriafinn  rfividanrta  i  Companies,  dis-  not  saleable  at  the  present  time.  products  at  exceptionally  attractive  last  year 

raised  surnlus  account  at  the  end  of ! ,  Mr.  McCann,  in  his  letter,  outlines  j  P^'^'^es.  Those  who  are  able  to  buy  “This  has  been  made  possible 
the  T)eriod^to  ’$lS  4S8  '  a  the  position  as  follows:  I  are  taking  advantage  of  existing  un-  only  by  the  most  careful  handling 

Pifrrent  a««pts  are  shown  at  ^  "Since  the  beeinnine  of  the  fiscal  of  fbe  company’s  business  by  the  y/’CCIDENTS  took  over 

I  urrent  assets  are  snown  at  jioa.-  ,  mitted  the  possibility  of  a  consolida-  aince  me  neginning  or  me  nseai  ,  .  nn,i,crt  nitrehQoiT,<r  antir-a  .taff  wiiiie  we  have  heen 

95!)  against  current  liabilities  of  Ujon  year,  September  1.  1930,  the  new  'V  entire  staff.  100  000  lives,  caused  ap- 

$f65,157,  leaving  working  capital  of]  in  the  per’od  ot  prosperity  prior  to  management  of  the  oompany  has!  '  ^  have  lacked  employ-  careful  in  spending,  we  have  oug  '.Acwvniw  1 

$540.892,.  a  slight  improvement  upon !  1^30.  a  region  had  S  :  been  able  to  Increase  the  volume  of  |  has  been  re-  nothing  bu  the  best  U  e  have  kept  proximatdy  10.000.000  more  or  less 

®®7stZerTfo®com«i  ‘he  year  ended  January  28,  1931.  Sds  and  we  have  paid  propeV  liv-  serious  injuries  and  cost  more  than 


9.  Mines  and  Quarries 

10.  Fires 

11.  Poisons 

12.  Suffocations 

®  lUI  MSI-  I.  CO, 


CCIDENTS  took  over 
100,000  lives,  caused  ap- 


the  $.534,168  reported  the  year  pre-  tbe  container  industry  m  Canada  ®ales  by  adding  new  customers  and  1  .  j  j  ,  «o  j  snops  up  10  nouey  uew  »utuu 

virt.ia  .n  “  rnsinmAr*  in  In  the  year  ended  .lanuary  28,  1931.  ards  and  we  have  paid  proper  liv- 

'lous.  The  paper  box  container  had  come  geumg  rormer  customers  to  come  s'*  <>77  car  • 

Cash  on  hand  and  in  bank  is  into  such  general  use  for  transnor- '  back,  but  due  to  the  drastic  decline  .  J’  ew’ ®  In.g  wages.  *  v  ' 

nearly  twice  current  liabilities.  ,  a  fon  of  product/^of  the  ®kar^on  the  6 prefer  “It  gives  us  real  pleasure  to  he  | 

standing  at  $305,177.  Marketable  se- :  kinds,  thaf  marked  expansion  of  dollar  volume  has  necessarily  de-  61 


standing  at  $305,177.  Marketable  se- !  kinds,  that  marked 


serious  injuries  and  cost  more  than 
$1,000,000,000  last  year  on  this 
continent. 


curities  are  carried  at  market  value  1  plants  of  Oanad>an  companies  took  ^  cli°®d.  Although  expense  of  opera- 1  Jhls  year  to  Once  again  let  us  point  out  thaij  .  »k„._  vnuA  Ktt 

of  $188,956,  receivable,  less  reserve  :  place.  Durm7thrperiXof  depres  :  Uon  has  been  subsUntially  reduced  heen  al-  each  shareholder  is  a  partner  In  Among  those  killed  by  accident 


of  $188,956,  receivable,  less  reserve  :  place.  During  the  period  of  depres-  :  Uon  has  been  substantially  reduced 
at  $67,300.  and  inventories  at  $144.- 1  sion  that  has  ensued,  business  of  £uid  is  currently  at  the  low  point,  it 
525.  Cash  is  up  considerably  from,  most  companies  has  suffered  severe  ;  has  been  impossible  to  build  up 
$229,165  last  year,  securities  are  ‘  contraction.  The  idea  behind  the  '  working  capital  out  of  profits  due  to 
down  slightly  from  $191,312.  recelv-  scheme  of  consolidation  is  that  this  decline  in  dollars  of  sales, 
ables  down  from.  $84,098.  and  in-!  marked  economies  in  operations  Markups  have  been  maintained  and 
ventories  noticeably  higher  against  j  might  be  made  effective  to  the  bene-  operations  improved  and  economies 
$87,369  last  year.  i  fit  of  all  concerned.  effected  in  all  departments. 

Advances,  prepaid  insurance,  pat- i  -  Expect  Betterment 

ents  and  fixed  assets  are  unchanged  n  wm  *  n  irmi.x.  ,v  ,  j  n 

from  last  vear  and  bring  total  ^sets  MOnPI  Hfl  ^  H  A  ^  i  7 1  a  %  *  “u^nmer  months 

ot  $1,241,820,  a  small  increase  above .  iHUliCL  UlLJ  11/1 J  *h®ad  further  very  substantial 

*1,1  i  _  .reductions  in  expense  are  being 

$1,124,340  the  vear  previous.  At =-,1  v.,. 


I  most  as  good. 


BETTER  OUTLOOK 
CANADA  CEMENT 


this  business.  As  such  it  (behooves  |  jg  chfldren  under  fifteen 

us  to  take  a  personal  interest  In  1 


Against  fixed  assets  of  $487,310  is;  ^  I  H  I 
depreciation  reserve  of  $224,042,  an  j 
Increase  from  $206,359  reported  last 
year.  .  Annual  F 

A  special  reserve  for  returnable ' 
containers  is  shown  at  $28,347.  Re-;  ", 

serve  for  retirement  of  preference  I  Divid 
shares  is  unchanged  at  $36,300  and| 
capital  account  unchanged  at  $62.-  For  the  j 
000.  Total  surplus  of  $725,973  is  Model  Oils 
down  slightly  from  $729,052.  production 

Demand  Decreased.  1  from  whict 


fit  of  all  concerned.  effected  in  all  departments.  LLITILIII 

-  Expect  Betterment  _  ficlei 

Mnniil  nil  C  HAC  ,  ^]*®  summer  months  Many  Large  Contracts  Are  Now  food." 

ITlUliCL  UlLJ  n/l  J  ;  *head  further  very  substantial  Underway— U  S  ComneH- 

,  reductions  in  expense  are  being  »-'»«uc^ay  kj.  o.  v_onipen- 

QQ*7  DrWpMIlP  I  made  and  by  September  or  October,  hon  Not  Important  ^ 

«nXO1.0OI  IlCf  LllUC  '®!'  assets  can  be  sold.  _ 

^  _  j  ihe  company  should  be  prepared  to  As  the  Canada  Cement  Company 

i«  1^®  improved  condi-  swings  into  Its  busv  season  of  the  -Ne’ 

Annual  Kepoit  States  1  Mt  !n- 1  tions  then  to  be  hoped  for.  year,  indications  point  to  a  good  from 


Honey  Dew”  years  of  age. 

The  letter  closes  with  sugges- 

gfistions  for  increasing  the  business  one  knows  how  many  accidental 

through  direction  of  shareholders  ...  ,  ,  ,  , 

and  an  invitation  of  criticism  If  any  ana  <^““8  arc  due  to  un' 


T.nroiig.o  airecrion  oi  saareaoiuers  ...  ,  ,  _ _ j 

and  an  invitation  of  criticism  If  any  mjnnes  and  deaths  arc  due  to  un' 

shop  appears  below  .standard  in  of-  controllable  circumstances.  Never' 
ficlency  of  service  or  quality  of  ,  ,  ,  ,  , 


Oil  Profits  Are  Not 

Expected  During  1931 


tention  is  to  Continue  3-Cent 
Dividend  Disbursement 


New  York.  — Mounting  production 
from  the  new  East  Texas  oil  fields 


theless,  how  many  of  the  accidents 
which  happened  to  members  of  your 
family  or  your  friends — accidents 
which  you  know  all  about — could 
have  been  avoided? 


“.A.S  at  June  29,  1931,  the  com-  volume  of  business  for  1931.  Large  has  intensified  the  difficulties  cur-  Last  year  there  were  about  46,000 


pany’s  current  position  is  that  its  power  projects  now  under  way,  in-  rently  being  faced  by  the  petroleum 
cash,  goods,  receivables  and  Inven- 1  eluding  the  Beauharnois  develop-  industry,  and  has  brought  about  a 


fatal  accidents  in  homes  and  in 


Fnr  tho  voar  anHaH  xtoi-  Ql.t  I  approximately  equal  its  current  |  ment.  Chats  Fall  pov/er  project  and  collapse  of  crude  oil  prices  almost  industry.  Elsewhere  there  were 
Model  Oils  T  imited  e>in3ed  H  liabilities  of  about  $70,000.00.  In  ad- j  the  Abltibi  Power  &  Paper  develop-  without  precedent,  says  th&  Stand-  t  .  g^rioo 
i^oductfon  reSnne  exclusive  of  fixtures,  the  j  ment  at  Abitibi  canyon  as  well  L  ard  Statistics  Company,  of  New  about  54,000  accidental  deaths. 

From  which  must  he  deducted ’  the  |  weTeen’’*rLse^;?fiv.tf  til  i  the  York,  in  a  current  survey  which  Among  the  latter  group  32,500— 


President  E  J  Buell  states  de- 1  tbe  exnenses  at  'tlie  welT'“flmo'irnHnp  •  *'®y®  ^®®°  National  Railways  new  continues  in  part; 

mand  for  the  company’s  product  de- 1  to  $15,768,^  iLiFing  ^et  operatinl  i  1° Montreal  terminal,  require  important!  “In  the  train  .f  these  sharp  re¬ 


motorists  and  pedestrians — were 


mand  for  the  comnanv’s  nroduct  de- ;  to  S15  768  ioavinir  noi  /vnaratina  to  ni,  uaviu*  ,  .uuu-ieai  cermmai,  require  important  in  t.ne  train  ti  laese  snarp  le-  -  -  r 

creased  owing  to  curtailed  opera- 1  revere  from  the  ^alVof  ^oil  ^  a- ductions  m  the  price  of  crude,  has  killed  by  automobile*, 

tions  in  the  paper  industry  during !  $161,887.  During  the  vear  one  divi-  |kere  exists  debt  of  $125  000.00,  leav- j  of  Canadian  cities.  Including  Mont-  come,  a  .further- material  Recline  in 
the  year  and  under  the  circumstances  dend  of  $24.585Va3  paid  and  a  fur-  Iwf  a™  ^  mor®  ,  real,  with  a  contract  for  nearly  $500,-  gasoline  quotations.  Thus,  the 

thev  consider  results  as  verv  credit- i.ther  similar  disbursement  was  i®!  ^00;  Winnipeg.  Hamilton.  Ottawa  and  benefits  of  large  volume  sales  dur¬ 
able.  The  plant,  he  states,  has  been  made  on  June  30th  It  wTs  the  iL  to  sell  these  assets  so  Brantford,  have  placed  orders  with  ing  the  prevailing  season  of  hcavi- 

maintained  in  excellent  physical  con-  tention  of  the  directors  to  continue  ^^e  Proceeds  may  be  available  in  |  the  company  this  year  for  cement  re-  est  consumption  have  been  almost 
dition  and  is  operating  efficiently.  paying  3  cents  a  share  quaFterly  ®®®^:  V  ta  aaa®aa °  civic  ProJeft®-  wholly  eliminated  h>  the  low  prices 

Among  the  matters  “to  be  taken  up  Fs  long  arpryuction  wS  per-’  ^ta  ^a^a^^ 

for  consideration  at  the  annual  meet-  mlt.  according  to  the  report  I  $70,00^.00,  time  being  required  construction,  small  orders  and  retail  bile  substantial  deficits  were 

ing  called  for  Monday,  .July  20.  at  At  the  end  of  the  fiscal  vear  the  convert  the  frozen  assets  into  business  may  not  reach  a  large  total  .sustained  by  most  corporalto.v?  in  TTf|^ 

Niagara.  Falls,  is  a  by-law  enacted  companv  owned  leases  on  "^  549  1^^^"'  uidustry  during  t-he  tiist  quar-  K  jgKn 

t _  _ ^ _ _ A.1 _ _ _ _ 1Z _  I  A  WMMM  M  fVAWMAV**.  V A.  .J  A  M  A  H  9  CaTTI  ATI  t  Vt  Q  O  Vt  AAFI  a  1  t-At*  f  ACtI  1  t  a  ^rtr  H  l  A  CAr’/%n  H  ^119  r  t  AT*  J  '  I  B9  H  h> 


But  while  the  tide  of  aeddent 
steadfly  rising,  there  are  some  bt 
spots  in  the  dark  record. 

Better  traffic  regulations  in  a  L 
number  of  cities  are  reducing 
percentage  of  street  accidents  ■ 
the  toll  of  killed  and  maimed  child;  | 

Police  officers  and  school  teacl' 
arc  training  children  to  be  care 

Safety  appliances  and  methods 
stalled  by  the  foremost  indust  j 
are  saving  many  lives.  , 

But  systematic  accident  prevent|i 
in  homes  has  hardly  begun.  j; 

Falls  in  homes  caused  approIimat^ 
8,(XX)  deaths  last  year;  bums,  sea' 
and  explosions  5,400;  asphyxiatic 
3,600  and  fatal  poisonings  2,0 
Much  remains  to  be  done  to  chi 
home  accidents  caused  by  reckle 
ness  and  thoughtlessness.  ! 

The  Metropolitan  Life  Insuraij 
Company  urges  you  to  send  for 
free  booklets  on  aeddent  preventic 
Ask  for  Booklets  7'K'31. 


to  convert  the  frozen  assets  into  business  may  not  reach  a  large  total 
c*sh.  this  year,  however. 


by  directors  authorizing  an  applica-  acres  in  various  parts  of  Alberta, 
tion  to  the  Lieutenant-Governor  for  The  graxity  of  the  oil  produced  has 
supplementary  letters  patent  amend- 1  dropped  from  72  Beaume  to  .54 


nstriiction,  small  orders  and  retail  “While  substantial  deficits  were 
isiness  may  not  reach  a  large  total!  sustained  by  most  corporalio.i?  in 
is  year,  however.  |  the  industry  during  the  first  quar- 

Fanada  Cement  has  been  affected  i  ter.  results  for  the  second  quarter. 


Ibe’rta  “Yhe  management  has  worked  "anada  Cement  has  been  affected  |  ter.  results  for  the  second  quarter, 
, ‘j  hao  ' to  Improve  the  condition  I  ^  limited  extent  by  the  price  j  and  probably  the  third  quarter  also, 

to  .54  company  and  the  current  |  't*  *^*i®  United  States.  The  j  will  reflect  an  ex’en  less  satisfac- 


ing  and  (or)  x’arying  the  provisions  Beaume.  .As  the  am.ouut  of  gas  used  '  Ptisition,  under  drastic  charge-offs ;  does  not  suffer  much  from  tory  situation,  since  drastic  price 

contained  in  the  letters  patent  of  the '  tf,  produce  the  daily  avera'^e  of  ’  accounts,  current  operating  i  ®®iPP®Ution  with  imported  products,  cuts  were  effected  in  March  and 

ciompanv  with  respect  to  the  creation '  around  1*9  barrels  vs  ci)mi>rr'’Tive- 1  declines  in  inventory !  the  heavy  expense  in  ship-  again  at  the  beginning  of  June.  Tor 

of  a  stock  purchase  fund  for  the  pur- j  ij-  pmal!  the  companv  realiv  has  a  !  valuations  due  to  commodity  de-l  P^“g  cement  any  distance.  Only  at  the  year,  as  a  xvhole.  it  is  pfooablc 


of  a  stock  purchase  fund  for  the  pur-j  ij-  sm.al!  the  companv  realiv  has  a  ! 
chase  and  retirement  of  the  prefer-!  flowing  crude  oil  well  and  w,n  not  i 


!  flowing  crude  oil  well  and  w,n  not  i  shows  a  relatively  small '  centres  near  the  border  has  that  the  majority  of  oil  companies] 

ence  shares  of  the  company.  .  be  materiallv  affected  by  the  govern- '  The  company’s  present  sit-  been  necessary  to  meet  the  low  will  report  substantial  deficits,  andi 

(A)— By  providing  a  half-yearly!  ment’s  proposals  to  conserve  gas.  ' ’®vgely  due  to  rumors  clr-  Price®  luoted  by  United  States  com-  that  even  the  most  strongly  in¬ 
payment  into  the  stock  purchase' The  company  has  not  suffered  a  ’  ciliated  which  have  served  to  dis-  P*Pies-  trenched  units  ■will  record  severely  I 

fund  of  a  sum  sufficient  to  purchase  loss  to  date  through  reductions  in  ;  suppliers  and  shorten  the  terms  '  ' — - -  curtailed  profits.  | 

339  shares  of  preference  stock  of  the  the  price  of  oil  rmr  will  further!®”  w-hich  merchandise  is  sold  to  R  !  Quebec  Amend*  CorDOration  ^  longer  term  consideration,'' 

company  at  a  price  of  $55  per  share  cuts  affect  it  in  view  of  the  co-a- ;  ^'vcn  I'lti®  fhe  company  can  meet  its  |  a  .  i  •  K-.  "/however,  we  believe  that  the  veryl. 


METROPOUTAN  LIFE  INSURANCE  COMPANY 

FREDERICK  H.  ECKER.  Pmident 


eANAOIAN  BEAD  OFFICE 


OTTAWA,  CAKAUA 


company  at  a  price  of  $55  per  share  cuts  affect  it  in  view  of  the  con- ;  Given  time  the  company  can  meet  its 
tB)  empowering  the  company  to  pur-  tract  which  if  holds  with  Imperial  ®'’'*^^Gons. 

chase  further  preference  stock  in  the  Oil  Limited,  which  does  not  expire  "Under  the  circumstances  we  have 
open  market  at  prices  not  to  exceed 'until  October,  1933.  I  been  considering  what  course  will 


Acf  Rmr  |nowever.  we  oeiieve  inai  iiie  er.  |  as. at  the  close  of  the  last  i  reduced,  mainly  as  a  result  .i 

Act  By  Urder-in-CounciI  seriousness  of  the  present  situation '  ^^^3,  current  assets  are  the  reduction  of  inventories. 

-  will  provide  its  own  corrective.  In  ]  significant  that  counts  and  bills  receivable  and 

The  Quebec  Government,  by  an  fact,  the  current  demoralized  rricC|j,ank  loans  and  amounts  owing  on  |  ceivables  on  cash  grain  for  futi 


TELETYPEWRITER 

SERVICE 


I  order-in-couneil,  has  amended  reg-  .''triifture  has  alerady  resulted  in  a  |  purchases  were  substantially  ^  delivery 

ulations  governing  the  Corporation  •'^aner  attitude  throughout  the  in- ; 

Tax  Act  and  the  agreement  arrived  flustry,  and  has  led  to  an  earnest  -  ’ - 

I  at  between  the  Provinces  of  Onta-  attempt  to  overcome  the  evils  of  «. 

!  rio  and  Quebec  as  fo  reciprocal  over-production  and  excessive  mar-  ||  /f\ 

(treatment  of  corporations  subject  to  keting  competition.  Through  such  - — - I'S  JV 1 

!  taxation  in  both  provinces.  Copies  eo-operative  endeavors,  we  believe  /  $  1 1  f  *^TTL^  - 

:  of  the  amended  regulations  were  f^at  the  start  of  fundamental  recov- 

,  posted  by  the  Montreal  Board  of  in  trade  m.ay  be  accomplished  ^ 

;  Trade,  and  show  that  any  reduc-  before  the  end  of  the  year.’’ 

!  tion  in  the  tax  eligible  by  the  Prov-  - - - -  A  CJe.*  1 

iince  of  Quebec  on  the  paid  up  capi-  Saskatchewan  Planning  To  /%  1 1^11  I^TI 

I  tal  of  corporations  also  taxed  by  ^Ilftnnnnnn 

Ontario  shall  not  apply  in  any  of  ^pend  ^18,000,000  KellCt 
the  three  following  cases; 

1  MTien  sub-section  23  of  section 


Regina.  —  Saskatchewan’s 


Dorm  in  black  and  rvhite 


Think  of  the  accuraqt.  Your  message  recorded 
at  its  destination  letter  by  letter  just  as  it  is 
typed  in  your  head  office  —  no  matter  ho'w  long 
or  how  complicated  .  .  .  and  with  the  double 
check  of  its  perusal  by  the  executive  who  dis-  , 
patched  it. 

Peculiar  names  ...  ..  minute  details  of  price  or 

fractions  of  measurement  ...  all  down  black 
and  white.  Simultaneous  receipt  at  any  number  of 
offices  in  any  number  of  distant  cities. 

The  Teletypewriter  speeds  business  with  safety. 

Any  Bell  Telephone  business  office  will  give  you 
full  details  and  show  you  how  this  modern  com¬ 
munication  system  can  be  profitably  applied  to 
your  business. 

THE  BELL  TELEPHONE  (jOMPANY  OF  CANADA 


3  of  the  Corporation  Tax  Act  of  On-  gramme  of  proposed  relief  work,  as  i 
i  tarlo  does  not  apply  to  such  an  in-  Presented  to  tJie  federal  government 
corporated  company.  by  Senator  Gideon  D.  Robertson, 

2.  When  such  an  incorporated  federal  minister  of  labor,  amounts 
.  company  has  already  been  granted,  f®  $18,000,000. 

I  under  the  authority  of  the  sub-divi-  This  is  the  amount  deemed  neces-  , 
Sion  1  of  division  2  of  the  Corpora-  ®®ry  by  the  provincial  government/ 

,  tion  Tax  Act  of  Quebec,  a  reduc-  roeet  the  relief  needs  of  the  pro-  j 
tion  of  the  tax  exigible  under  the  'ince  up  to  .May  1.  1932,  according; 
said  Act.  to  Hon  J.  .4.  Merkley,  provincial  ] 

j  3.  When  such  an  incorporated  minister  of  railways,  labor  and  In- 
I  company  has  a  paid  up  capital  of  i  dustries. 

i  $100,000  or  less.  I  H  fhe  federal  government  grants 

- the  sum  being  sought  by  the  provin- 

!  Empress  of  Britain  A*  government,  it  will  be  used  , to 

I  A  A 4  4  iU  t  •  keep  schools  in  dried-out  areas  in 

I  An  Asset  to  the  Empire  I  to  supply  feed,  fodder. 

w  R  Givens,  president  of  Thel  p^d  transportation  in  connec- 
I  W...g-Standard,  of  Kingston,  has  re-ifjoj,  with  agricultural  necessities. 

cently  returned  to  Canada  by  the,  (he  rare  of  single  unemployed  in 
I  Empress  of  Australia  after  a.  five-  provincial  ramps  established  In  va- 
and-a-ha'f  m.onths  trip  abroad  with  rious  parts  of  the  province,  the  es- 
I  his  family.  Mr.  Givens  was  partiru-  tablisbment  of  relief  road  camps, 

,  larly  im.pressed  with  the  courteous  a^fj  fr,r  donations  to  the  Red  Cross. 

;  and  klndlv  reception  accorded  to  .  _ _  _ 

Toronto 

I  of  friendliness  tow’srds  England  pre-  Report  For  Nine  Month* 
j  vails  She  is  credited  with  having  Preferred  dividends  earned  twice 
.  played  the  game,  and  once  the  war  over  and  a  generally  good  nine 
I  was  over,  with  having  set  to  in  a  m.onths  showing  is  indicated  In  a 
I  most  earnest  endeavor  to  rehabilitate  notice  accompanying  Toronto  Ele- 
I  Europe  by  forgetting  all  past  differ-  vatorg  Limited  quarterly  dividend 
I  ences  and  sinking  all  prejudices.  cheques,  going  forward  to  share- 
.Mr.  Givens  was  in  Paris  when  the  holders  over  the  signature  of  G.  G. 
Em.press  of  Britain  set  out  on  her  i.eifeb,  managing  director.  The  let- 
maiden  voyage.  4s  a  Canadian  he  ter  follows: 

was  pleasantly  astonished  to  find  ‘  Results  from  operations  for  the 
such  a  keen  and  enthusiastic  interest  firpt  nine  months  of  the  current 
being  taken  in  the  French  Capita!  in  fiscal  year  have  been  satisfactory, 
the  performance  of  Canada's  wonder  and  earnings,  after  all'charges  in¬ 
ship.  The  recapture  of  the  blue  eluding  .adequate  depreciation  were 
riband  of  the  seas  by  the  Canadian  about  twice  accrued  preferred  divi- 
Pacific  Steamship,  Limited,  was  sig-  dends  for  that  period.  During  the 
nalized  as  a  red-letter  day  in  Great  year  the  company's  houses  have/ 
Britain.  It  was  treated  as  a  great  been  well  filled,  and  a  good  volumol 
Imperial  triumph  combining  Cana-  of  grain  handled.  I 

I  dian  enterprise,  courage  and  Inltla-  “The  financial  position  as  at  Junel 
tive  with  British  shipbuilding  geniua.  30th,  1931,  shows  an  Improvementl' 


A  Stimulant 

To  Business 


We  have  experienced  a  business  de¬ 
pression.  To  many  it  appears  that 
relief  must  come — like  manna  from 
Heaven — from  outside  ourselves. 

Others  appreciate  that  general  busi¬ 
ness  will  improve  as  fast  as  applica¬ 
tion  of  individual  initiative  will  com¬ 
pel  it. 

This  Company  is  now  enjoying  the 
largest  business  in  its  history.  There 
are  two  reasons:  A  large  and  ever- 
increasing  public  knows  that  instal¬ 
ment  banking  brings  within  its  reach 
labor-saving  commodities  which  it 
would  otherwise  be  denied. 

Industrialist.?  and  merchandisers  real¬ 
ize  that  instalment  selling — properly 
applied — produces  increased  sales — 
increased  employment  of  labor — in¬ 
creased  dividends. 

In  short,  it  is  a  stimulant  to  business- 


INDUSTRIAL 

ACCEPTANCE 

CORPORATION 

LIMITED 

Offices  In  _ ^ 

Haltfax;  St.  John,  Quebec.  Montreal,  Ottawa,  Torouto,  Hamilton, 
Windsor,  Winnipeg,  Roglna,  Calgary,  Edmonton,  Vancouver 


IJ 


I 


THE  FINANCIAL  TIMES,  MONTREAL,  JULY  17,  1931 


JUST  AS  YOU  WOULD  HAVE  IT 


A  Trust  Company  as  Executor,  or 
Co-Executor,  means  absolute  protec¬ 
tion  for  those  you  wish  to  protect. 
Constant  administration  of  Estates 
and  Trusts  fits  us  to  adequately  and 
efficiently  carry  out  your  wishes 
advantaseously  and  economically. 


Montreal  Trust  Company 

511  Place  d’Armes.  Montreal 


’PEG  ELECTRIC 
GRANTED  RIGHT 
TO  RAISE  FARES 

I  Board  Issues  Order  on  Appiica- 
j  tion  and  Recommends 
I  Changes 

SEGREGATE  ^ILWAY 

Seen  as  Step  Forward  in  Im¬ 
provement  of  Public  Relations 
— Company  Has  Too  Much 
I  Mileage 


Don  Partridge,  president  of  Wil¬ 
liams,  Partridge  &  Co.,  Limited,  in¬ 
vestment  bankers,  .Montreal,  who 
was  a  visitor  to  Vancouver  recently, 
in  an  interview  stated  he  believed 
the  depression  from  which  the 
world  is  emerging  has  played  a 
great  part  in  teaching  the  investor 
wisdom. 

“We  are  coming  through,  an^f 


SR  HERBERT  S  HOLT 
President 


f.  G.  DONALDSON 
Cenerel  Mendjer 


PRESTOS  CORP. 
<TRST  MORTGAGE 
HOLDERS  MEETING 

resident .  Ui^es  Subsidiary 
Bondholders  to  Co-operate 
With  Management 


MOMTRFAI  WlnnlpeK  Bureau  The  Financial  Timm 

Winnipeg.  —  The  municipal  and 
ALOSON  ^  V^e'!*n.'^^  Winnipeg  has 

i/ldPdaer  _ _  ruled  favorably  upon  the  application 

.  .  .  ■  I  of  the  Winnipeg  Electric  Company 

asking  for  increased  fares  on  the 
traction  utility.  An  additional  charge ' 
u  .  _  __i  of  ten  cents  per  week  Is  laid  upon 

srss'jniXit  I'A”.  pS? 

copstltuled-pot  It  split  TO  Into  snv-  ■>“  "’V™,  ‘Z 


eral  units  as  before  the  merger. 


"Who.,  *1,0  o,o..oo..  the  figures  available,  it  has  been 

»»  n611  tho  rH6r§61*  con  sum™  AAA  netH  1%^%  ' 

mated  in  1926  many  holders  of  5% 
first  mortgage  bonds  of  Asbestos 


Corporation  of  Canada  Limited  ex¬ 


company  under  the  new  fare  struc- ; 


fhoi.  fo..  ture.  As  a  further  means  of  adding 

changed  their  bonds  for  6%  bonds  ,,,0  ..o.,oo„o  pko  koo..^ 

of  the  new  Corporation.  This  letter  JiL®  f,. J w 

is  addressed  to  those  holders  who  Proposes  in  future  that  the  Practice 
did  not  make  the  exchange.  It  is  the  o' issuing  passes  be  limited.  At  he 

opinion  of  the  present  management  JnT  s-^ner^mnn1h^aro*iao,!ert 

that  the  protection  of  the  interests  f 


member  of  the  Investment  Bank¬ 
ers’  Association  of  Canada,  and  a 
member  of  the  Vancouver  Stock  E;v- 
chaage.  Born  February  5th,  1900, 
he  was  educated  at  Albany  Acad¬ 
emy,  Albany,  N.Y.,  and  United  States 
.\aval  Academy,  Annapolis,  Md. 
Started  his  business  career,  engin¬ 
eering  department  Le  Blonde  Ma¬ 
chine  Tool  Factory,  at  Cleveland, 
Ohio.  With  Nesbitt  Thomson  &  Co., 
-Montreal  1921-25,  and  took  a  lead¬ 
ing  part  in  formation  of  present 
business  .January,  1925. 

A.  B.  Wakefeild  president  of  the 
Canadian  Sales  Managers'  Associa¬ 
tion,  Inc.,  who  has  been  appointed 
general  manager  of  Consolidated 
Industries  Export  Limited,  accord¬ 
ing  to  an  announcement  by  Major 
James  E.  Hahn,  chairman  of  the 
board  and  president  of  Consolidated 
Industries,  Limited. 

•Mr.  Wakefield,  who  has  had  a 
wide  knowledge  of  international 
trading,  having  visited  most  of  the 
commercial  centres  of  the  world, 
has  been  associated  in  the  past  with 
the  Great  Western  Railway,  Quay¬ 
side  offices,  and  the  Imperial  To¬ 
bacco  Company  Limited  (Export) 
England.  In  addition  to  his  execu¬ 
tive  duties,  he  was  also  a  special 
commercial  lecturer  at  Government 
Colleges  in  the  Old  Country. 


^  __  of  all  bondholders  lies  solely  in  co-  to  992  employees  of  the  g^,  electri-  coding  through  to  a  greater  know- 

PROBLEMS  TO  CONSIDER  operation  and  that  component  prop-  utilities.  The  board  jg^gg  gf  financial  problems  than 

-  erties  of  the  present  Corporation  ® J?  i’i  was  possessed  by  many  people  be- 

lolders  of  first  mortgage  5%  are  of  greater  value  if  kept  together  finggJ  be^ni'rm^ltted^’'  depression.”  he 

..le  10,19  AeKeet/.e  Cne  thau  If  separatcd.  .....  slated,  reviewing  the  situation. 

Ids.  due  1942,  of  Asbestos  Cor-  t^g  ^view  of  the  management  „  ^he  order  issued  by  the  board  ^^g  future?  the  investor  is  go- 

•ation  of  Canada.  Limited,  subsi-  ^jjg  foregoing  establishes  the  following  rates  of  fo  satisfy  himself  as  to  his  in- 

ry  of  Asbestos  Corporation  Lim-  from  holders  of  bond  of  Asbestos  effective  vestments.  He  has  learned  from  his 

1,  are  in  receipt  of  a.  letter  over  Corporation  of  Canada  Limited  does  9  h  t  ♦  in  •  t  bitter  experiences  with  stocks  and 

1  signature  of  Col.  Massie,  presi-  not  detrimentally  affect  their  secu-  vasn  rare  10c,  z  tickets  isc;  week-  gjready  one  senses  a  wiser  exam- 
it  and  general  manager,  notify-  rity  and  assists  in  carrying  through  ,?®^^Py'  u  ®  ®?  ,i®®  ination  of  things  by  everyone  con- 

:  them  of  a.  meeting  called  for  plans  for  future  operations  on  a  unlimited  number  of  rides  at  5  cents  ngeted  with  investment, 

gust  21st  to  consider  problems  profitable  basis.”  "u®-  **  expectea  tnis  will  "There  are  tens  of  millions  of 

1  if  approved  to  pass  resolutions.  -  ■  ■  -  average  fare  of  7  cents,  dollars  In  banks.  Now.  recovering 

The  questions  to  come  before  the  rates  are  unchanged.  f^om  the  depression,  money  is  be- 

eting  are  outlined  as  follows:  Rnnh  ReVtStl)  request  of  the  com-  ginning  to  creep  out  The  investor 

i)  To  accept  the  interpretation  of  ,  pany  for  relief  from  paving  charges  jg  reviewing  his  position,  i.s  anxious 

'lestos  Corporation’s  Limited,  that  ——————————  and  taxes  Imposed  by  the  city  of  to  invest  in  stocks  possessing  a 

bonds  of  the  said  issue  which  ARBITBAGE  O’  SECURITIES.  « lauipes:.  the  board  points  out  that  g^jg^y  feature,  and  is  showing  that 

ve  from  time  to  Ume  been  pur-  -  ®y®^  contractual  obligations  ^gjorn  he  learned.  In  his  selection 


Corporation  of  Canada  Limited  does  .a  »  .  .c  u  bitter  experiences  with  stocks  and 

not  detrimentally  affect  their  secu-  Cash  fare  10c,  2  tickets  15c:  week-  already  one  senses  a  wiser  exam- 
rity  and  assists  in  carrying  through  ,?®r™j  u  ®  ®?  ,  j®  bolder  to  jgation  of  things  by  everyone  con- 
plans  for  future  operations  on  a  unlimited  number  of  rides  at  5  cents  jjggfgd  with  investment. 
nrnfit.nhiP  basis"  Per  tide.  It  is  expected  this  will  "There  are  tens  of  millions  of 


giv'e  an  average  fare  of  7  cents,  dollars  In  banks.  Now,  recovering 


Book  Review 


ARBITRAGE  IV  SECURITIES. 


Scholars’  rates  are  unchanged. 
Dealing  with  request  of  the  com 


from  the  depression,  money  is  be¬ 
ginning  to  creep  out-  The  investor 


ised  by  or  delivered  to  The  Royal  By  Meyer  H.  Weinstein.— Harper  &  over  which  it  has  no  control.  of  stocks. 

ust  Company  in  connection  with  The  main  cause  of  the  present  dlf-  "One  v.ery  Important  indication 

>  sinking  fund,  have  ceased  to  be  appendices-ji.  Acuities  of  the  traction  company  In  ,g  j  ‘'^^at  we  shall 

obligation  of  Asbestos  Corpora-  This  book  affords  an  excellent  greater  Winnipeg  is  the  Increasing  g^g  third  quarter 

In  of  Canada.  Limited,  and/or  of  analysis  of  the  intricacies  and  prac-  use  of  the  automobile  the  board  de-  ^tk  a  more  favorable  situa- 
bestos  Corporation.  Limited,  and  arbitrage  business.  dares  that  there  Is  the  further  fact  than  the  last  third  quar- 

it  interest  is  not  payable  thereon  author  deals  with  his  sub-  that  nearly  everyone  has  now  be-  second  quarter  reports 

Asbestos  Corporation,  Liirjted;  ®  inost  comprehensive  man-  come  accustomed  to  a  quick  and  com-  much,  it  is  true,  but  The  announcement,  is  made  m 

in  the  alternative  to  sanction  ^^5;  ®  transportation.  there  Is  little  doubt  we  shall  find  Regina  that  H.  J.  Aughe,  who  has 

1  approve  of  the  cancellation  of  layman  and  the  broker  the  Other  causes  of  the  present  trou-  improvement  In  the  third  quar-  served  as  manager  of  the  General 

3  said  bonds  and/or  to  waive  pay-  uiethods  and  considerations  which  ble,  the  board  suggests,  are  that  the  ter.”  Motors  of  Canad-a  plant  in  that  city 

pnt  of  any  farther  interest  there-  f*^®,.  *"®t..°®,  ,  fac  ors  in  company  is  operating  too  much  mile-  "j  would  forecast  as  mv  opinion  ’since  it  was  established  in  1928,  has 

.  trading.  The  full  technique  is  care-  age  for  the  population  served;  the  future  that,  with  the  confi-  been  transferred  to  the  head  office 

(b)  In  the  alternative  to  consider  outlined  and  fully  supple-  layout  of  the  city  does  not  lend  It-  ^gnee  the  investor  is  feeling,  we  of  the  company  in  Oshawa.  Mr 

d  If  aprpoved  to  sanction  the  ™^^®d  sample  cases.  ^  self  to  cheap  transportation  and  an-  ghaj]  In  the  future  more  rew  Aughe  leaves  a.  host  of  friends  in 

stponement  till  the  first  of  Janu-  .  ^®  successfully  endeavore  nual  growth  of  the  system  has  added  financing,  new  d'  'onment.  The  the  western  city  whose  best  wishes 

y,  1933,  (or  to  such  other  date  *“®  <  ® ^  **’®  operations;  while  an-  gi^ns  ire  encouraging.**  Ifollow  him  to  his  new  post.  In  Re- 

!lor  or  subsequent  thereto  as  may  J^^^-ders  by  tracing  the  science  hack  other  important  factor  is  the  public  jy  partridge,  president  of.  gina  he  was  an  active  member  of  the 

decided  at  such  meeting)  of  pay-  t®  *’^®  <llsco°t®nt,  from  wWch  the  company.  -Williams.  Partridge  and  Com- :  bc.ard  of  Trade.  Mr.  Aughe  has 

,;nt  of  interest  on  the  said  bonds  |  t^®  ®“’Y  ™edium  of  cxchanp,  and  like  all  others.  Is  suffering.  pany,  is  also  president  of  the  already  assumed  his  new  duties  in 

lich  will  be  payable  on  the  1st  of  ®®  doing  he  has  enabled  the  pub-  To  bring  about  a  better  feeling  Amalgamated  Investment  Corpn.,  Oshawa. 

ly,  1931,  the  1st  of  January,  1932,  ''®  large  to  take  advantage  of  by  the  public  generally,  the  board _ _ _ _ 

d  ’the  1st  of  July,  1932;  ar-bitrage  opportunities  w-hich  are  strongly  recommends  that  the  rail-  ninn'r/\mTn  /\If  A\T  IP'  - 

(c)  To  consider  and  if  approved  constantly  occurring  in  the  every  way  be  segregated  from  all  other  of  ||I|IVI  |1Nh  |I||  M  A  V  Letters  to  the  EditOT 

sanction  the  postponement  to  the  markets  of  1931.  the  company’s  utilities,  believing  that  wlili  vlL  iil/il 

t  of  January,  1933  (or  to  such  ^®  ♦*®  reader  who  wishes  to  be-  such  a  step  would  go  a  long  way  in  rOTiTIf  IPII  Dl  1  \TT  - 

ber  date  prior  or  subsequent  ®®">®J®';®®'’J“  improving  public  relations.  |<\IAII|IVH  pi  AN  I  UAA'AHA  POWER  .UXD  P-APER 

ereto  as  may  be  decided  at  such  this  hook  offers  him  a  unique  op-  Revisions.  Ij  JlrtUlillJIi  1  Linil  1  Af FAIRS. 

5eting)  of  payment  of  the  instal-  of  studying  under-  Economies  in  service  miiqt  he  -  Editor  of 

3nt  of  thirty  thousand  dollars  pay-  ™  brought  about  In  the  Immediate  fu-  Preaence  of  Calcium  Chloride  in  I  The  Financial  Times. 

le  in  respect  of  the  smking  fund  mum  of_cfforL _  declares,  all  such  Expected  Water  Strike  Will  „  "nf 

the  1st  of  January,  1932.  being  based  on  reduced  frefir*  but  a  •  posited  undei  the  plan  of  the  Secu 

"You  are  no  doubt  aware  Ashes- ;  HudsOIl  S  Bay  Co.  Continues  consfstent  with  retention  of  ’  em-  Determine  Course  rities  Protective  Committee,  as  an- 

s  Corporation  Limited  (the  hold-  ■t'  nlovees  The  retention  of  theoe  iai  - - -  nouuced  by  the  Hon.  (.has.  Dun- 

g  Company)  has  not  paid  interest  *0  Defer  Dividend  Action  detail  to  the  officials  of  the  I  Edmonton. —  Erection  of  a  plant  ning,  on  the  14th  inst.,  viz..  $51,(i(»0,- 

its  General  Mortgage  bonds  since  - -  company  the  municlnalities  and  the  ^  Rivercourse,  on  the  C.P.R.  near  ,  dOO  par  value,  which  includes  much 

nuary  1st,  1930,  nor  on  its  First  London. — Owing  to  a  heavy  loss  board,  as  inqulrv  seems  to  warrant  I  Lloydminster,  will  be  undertaken  if  common  stock,  does  not  strike  an 
d  Refunding  Mortgage  bonds  da  operations  during  the  year  end-  jg  pronosed  the  board  nolnta  ®*P®cted  strike  of  water  contain-  outsider  as  indicating  great  success 
ace  July  1st,  1930.  This  co-opera- i  ed  May  31,  the  officials  of  the  Hud-  waaes  or  nersonncl  calcium  chloride  is  made  in !  for  the  plan,  considering  that  there 


pany  for  relief  from  paving  charges  jg  reviewing  his  position,  is  anxious 
and  taxes  Imposed  by  the  city  of  ,n  gto^ks  possessing  a 

Winnipeg,  the  board  points  (Dut  that  gg^g^  feature,  and  is  showing  that 
these  are  “contractual  obligations  wisdom  he  learned.  In  his  selection 


ust  Company  in  connection  with 
j  sinking  fund,  have  ceased  to  be 
obligation  of  Asbestos  Corpora- 


preface  and  appendices — Jl. 


RIBSTONE  OIL  MAY 
ESTABLISH  PLANT 


Letters  to  the  Editor 


Lldtl  rLAINl 

-  To  the  Editor  of  ! 

alcium  Chloride  in  The  Financial  Times.  ! 

Will  Sir,— The  amount  of  securities  de- 1 

rarer  JOTKC  wiu  posited  under  the  plan  of  the  Secu- 
Determine  Course  rities  Protective  Committee,  as  an- 

- -  nouuced  by  the  Hon.  ( 'has.  Dun- . 

Erection  of  a  plant ;  ning,  on  the  14th  inst.,  viz..  $51,(i(»0,- ! 


.X  .  -TA  >1  ,^1.  X  wages  cii  yei  Duuuei  bllUlilU 

m  from  these  bondholders  permit-  son  s  Bay  Co.  announce  they  regret  j,g  reduced  but  rather  tliat  some 
d  the  carrying  through  of  devel-  they  are  “not  in  a  position  to  de-  nnoraiin»  _ L- 


left  In  detail  to  the  officials  of  the  ^^monton.-  Erection  of  a  plant ;  ning,  on  the  14th  inst,  viz  $51.(i(»0.- 
—  company,  the  municinalities  and  the  Rivercourse,  on  the  C.P.R.  near ,  ooo  par  value,  which  includes  much 

o  a  heavy  loss  board  as  inqulrv  seems  to  warrant  Lloydminster,  will  be  undertaken  if  common  stock,  does  not  strike  an  ; 

g  the  year  end-  t*  i_  nmnnaod  tho  hoQ..,!  3-11  expected  strike  of  water  contain-  outsider  as  indicating  great  success; 

ials  of  the  Hud-  TaTs  or  ^ersoS  sKd  i®  “^‘i®  ^or  the  plan,  considering  that  there' 

ince  they  regret  v,_  Vedneed  hni  rniher  tVji*  Reyco  No.  1  well  now  being  drilled  are  outstanding  over  $lu0,ono,0on  of: 

position  to  de-  nnomtino’  a^tiodiiioo  in  tke  Ribstone  area,  according  to  i  bonds  and  debentures.  Unless  the; 


a  tne  carrying  inrougn  oi  uevei- 1  tiiey  are  uui  lu  a,  pusiuiuu  tu  ue-  operating  schedules  mav  be  temnor-  xviustuue  ciuuuiuiug  uvjliuo  a.uu  ucucmuico.  luc 

iment  work  essential  to  the  open-  dare  any  dividend  in  respect  of  arily  revised  and  nosslblv  some  ^®®i^>  drilling  superintendent  I  Protective  t  ommittee,  on  which 

g  up  of  new  high  grade  ore  bod-  j  either  preference  or  ordinary  routes  discontinued  for  a  time  *^^®  RR>stone  Oils,  Limited.  i  there  is  not  a  single  pulp  and  paper  | 

s,  thus  enabling  this  Corporation  I  shares.”  Annointment  of  n  Rimervianr  in  ^  Important  industry  will  be  de-  expert,  can  obtain  a  deposit  of  two-' 

- 1  T*  "'ri,«  Appoinimeni  or  a  supervisor,  to  act  if  a  sufficient  supply  of  thirds  of  the  first  mortgage  bonds 


meet  world  competition. 


It  Is  also  stated:  "The  governor 


“Since  the  present  management  and  committee  regret  that,  owing  gnd  the' public  to  check  un  com  ®iiioride  is  found  in  the  Ribstone  of  the  Belgo-Canadian  Company,  it 

ok  charge  in  May  of  1929.  $457,-  to  unavoidable  circumstances,  the  pjaints  while  mentioned  In  the  lude"  district.  Tne  requirements  are  a  it  is  difficult  to  see  how  the  scheme 

,  0  has  been  expended  on  drilling  annual  general  court  of  the  pro-  jg  definitelv  stated  as  a  ®i®®dy  supply  of  25  tons  daily  and  can  be  put  through;  the  lease  of  this 

^d  developing  .vour  properties  (l.e.,  prietors  has  been  postponed  until  g^gp  jp  gg^jy  contemnlatlon  *’®  assured  if  the  Reyco  company  can  be  cancelled.  As  an 

jbestos  Corporation  of  Canada  July  29th.”  Lookine- to  the  future  of  fbi.  fra r  well  prove  a  producer.  ordinary  bondholder  and  preferred 

mited)  and  at  least  $500,000  ad-  Charles  Vincent  Sale,  governor  jj^p  ptjjjfy  ^be  board  sees  four  nos  ^®’  “  Ribstone  well  can  supply  stockholder  of  the  Belgo  Com- 
tional  will  have  to  be  expended  of  the  company  for  many  years,  re-  gjj,jg  devel’onments  summarized*^  as  ^®°®  ®^  calcium  chloride  daily,  pany,  which  is  one  of  the 
ithin  the  next  two  years  to  ad-  signed  last  January  and  the  stock-  follows’  ^  ”  according  to  tests  that  have  been  most  valuable  units  in  the  present 

LUce  development  work.  holders  approved  a  recommendation  (.<.  Acnuisitlon  and  nwnershin  fiv  “^de.  The  product  is  of  a  good  organization,  1  strongly  advise 

“In  the  last  few  years  the  whole  to  form  a  separate  Canadian  com-  fjjg  Wlnnlnea  “ersnip  oy  qp^jify  gp^  g^p  be  utilized  for  wood  those  similarly  interested  to  follow 

tuation  as  affecting  the  Asbestos  pany  to  deal  with  the  stores  busi-  Mptrnnnlitan  nwnprchin  preserving,  quick  setting  of  cement  |  Mr.  Biermans’  advice  not  to  deposit 


(a)  Acquisition  and  ownership  by 


steady  supply  of  25  tons  daily  and  I  can  be  put  through;  the  lease  of  this 
this  will  be  assured  if  the  Reyco  company  can  be  cancelled.  As  an ; 

well  prove  a  producer.  ordinary  bondholder  and  preferred  | 

No.  2  Ribstone  well  can  supply  stockholder  of  the  Belgo  Com- , 
13  tons  of  calcium  chloride  daily,  pany,  which  is  one  of  the 
according  to  tests  that  have  been  most  valuable  units  in  the  present  j 

made.  The  product  is  of  a  good  i  organization,  1  strongly  advise , 

quality  and  can  be  utilized  for  wood  j  those  similarly  interested  to  follow  : 
preserving,  quick  setting  of  cement |  Mr.  Biermans’  advice  not  to  deposit; 


tuation  as  attecting  tne  Asnestos  pany  to  aeai  wun  me  scores  ousi-  \ietronolitan  ownerehin  nnff  preserving,  quicR  seiuug  ucuicul  ;  .ur.  oiermaus  auvice  uoi  lo  ueiiusic 

ining  Industry  has  changed  and  ness  in  the  Dominion  as  distinct  pneratlon  on  the  TnortPi  of  iha  work,  but  it  will  be  in  j  tjjeir  securities;  at  least,  not  until 

lie  future  success  of  Asbestos  Cor-  from  the  fur-dealing  and  other  ac-  prenipr  winninop-  /u.,*  i  greatest  demand  as  a  weed  killer.  there  is  definite  and  satisfactory  in- 


iration  Limited  lies  with  the  abil-  tivities  of  the  company. 


Greater  Winnipeg  water  district. 

(c)  Ownership  by  the  company  and 


The  Reyco  well  is  about  three  formation  forthcoming 


V  to  supply  the  varying  grades  stated  the  most  serious  losses  had  oneration  hv  a  nnWte  hndv  firnoHnn  ™*'®®  northwest  of  No.  2  Ribstone  the  directorate  and  management  of 
id  textures  of  fibres  of  higher  occurred  in  the  fur  business,  while  indenendentlv  nf  anv  indiv^idnoi  should  prove  a  similar  produc-  the  proposed  reorganization.  Con- 
andard  demanded  by  the  trade,  the  stores  had  suffered  in  conse-  municinal  Mntrol  according  to  n  ®®’  '^®^^  located  on  the  same  struc-  cerning  this  vital  ^oint,  there  is  a 
’ith  its  many  component  mines  qiience  of  the  general  depression,  nlan  oiitHnert  hv  tha  Htv  nf  rinnt  Drilling  is  now  under  way  in  suspicious  and  disturbing  secrecy, 

sbestos  Corporation  Limited  as  The  company  passed  preferred  and  jg^g  ^  e  city  or  &i.  uoni-  limestone  at  a  depth  of  2,513  It  would  be  well  for  the  Belgo- 


iw  constituted  can  furnish  all  i  common  dividends  last  December.  ^jv  Ownnrnhtn  hir  fho  winnin<>fr  .  .^cnaaumu  uuuuiiwiucia  auu  onaic-i 

rades  from  the  silky  fibres  ofThet-  Major  Patrick  Ashley  Cooper  rnmnanv  '  ,  tion  will  be  obtained  at  a  depth  of ;  holders  were  this  property  to  revert 

ird.  for  fine  spinning,  to  the  harsh  was  anpointed  the  new  governor  nneratinn  hv  a  na™-  3,100  feet  if  not  before  at  a  depth  to  them,  and  its  management  un- i 

lingle  fibres  of  Vimy,  for  slate  early  last  month.  ?  .  “  .  '  ®  °®,  creat-  3  200  fggi_  before.  Some  oil  dertaken  by  its  former  president ' 

-  -  T  ^®®“  was  found  in  the  higher  horizons,  and  founder,  who  has  made  a  most 

aar.-ao  af  fLaihi  *°®  P®®®®.®*  but  It  was  uot  of  comiiiercial  quan-  courageous  offer,  worthy  of  emula- 

- n  !uh!^  hv  f  arrangements,  Canadian  finanical ! 

merd^  contract  or  statutory  enact-  Speaking  of  oil  sliipments,  Mr.  stars,  whose  paper  Colossus  is  on 
“Jhi  hao.j  V  I  J.  11  Cook  said  that  in  the  neighborhood  the  verge  of  toppling  to  the  ground. 

®®  ®®  of  200  barrels  a  day  are  being  it  can  be  saved  only  by  a  complete- 

mKcti  KcCD  Thcin  hiif  in'^nnnL.t!lf,f®vruwh  Pf’®^®*'®’  taken  from  the  Ribstone  wells  by  ly  new  and  very  expert  manage- ! 

J.  A  ^  connection  with  the  last-men-  ^jjg  c.PJl.  for  use  on  its  passenger  ment,  which  will  confine  its  oper.a- 

v-  •  loned  suggestion,  proposes  the  crea-  locomotives  on  the  mountai'n  divi-  tions  to  legitimate  business. 

J/  m  a  transportation  sion  'between  Calgary  and  Field.  J.  W.  A.  HICKSON. 


feet  and  it  is  expected  that  produc-  Canadian  bondholders  and  share- 


Keep  Them 


m  a 


I  coinmisslon. 


W.  A.  HICKSON. 


SAFE 

DEPOSIT 

BOX 


TQie  safe  and  convenient  place  for 
insurance  policies,  income  tax  re¬ 
ports,  contracts,  deeds,  and  other 
important  documents  is  a  deposit 
box  in  our  vault. 

Boxes  suitable  for  individuals  are  avail¬ 
able  at  the  minimum  rental  charge. 


Montreal  Safe  Deposit  Company 

(SUBSIDIARY  OF  MONTREAL  TRUST  COMPANY)  y  "  ■  p 

MONIKEAl 

ALDRED  BUILDING  SAFE 

RENTALS  Place  d’Armoe,  Montreal  DEPOSIT 

froh  company 


The  supply  is  expected  to  increase  Montreal,  July  15,  1931. 


Th®  railway  utility,  as  a  whole,  is  gjjgrjjy  gg  thg  company  has  found 
wi?l"the  the  fuel  to  be  highly  satisfactory. 

Muinmani  vlnorai?v^  Oil  Is  being  hauled  by  truck 

Sod  Condition  sp«aklng.  in  ^g  ^  g  and  3  Meridian  wells 


Great  West  Saddlery  Meet 
C2Jled  July  Twenty-first. 

Shareholders  of  the  Great  West 


to  Rivercourse  and  located  on  to  Shareholders  of  the  Great  West 
C  Cl  r\  C.P.R.  tank  cars  at  _  that  point.  Saddlery  Co.  have  received  notice 

rlUnt  8  f^lVlOS.  dales  Down  storage  capacity  for  i.OOt)  barrels  rjjaj  j;}j0  annua)  general  meeting 
But  EaminffS  Maintained  been  constructed  at  Rivercourse  .(viu  be  held  at  Winnipeg  Tuesday, 

_ *  by  the  Ribstone  company,  one  of  July  21st. 

Toronto  Borean  The  Financial  Time*  *^^®  t^ol^s  having  5,009  barrels  capa-  jn  March  last  directors  wrote 
Toronto.  —  Net  profit  of  Hunt’s  ®lly  ^^®  offers  each  being  ca-  stockholders  to  say  that  the  com- 
Ltd.,  during  the  fist  six  months  of  Pal*!®  of  handling  1.000  barrels,  pany  has  been  going  through  one  of 
the  current  year  is  reported  to  have  ^ben  certain  mechanical  difficiil-  the  most  difficult  periods  in  the  hi s- 
been  maintained  at  approximately  *^*®®  have  been  adjusted  at  Imperial  tgry  gf  business  in  Western  Can- 
the  same  level  as  in  1930  when  Ribstone  well,  it  will  be  used  for  ada.  While  every  effort  has  been 
$2.59  per  share  was  earned  on  the  ^^el  supply  purposes  for  the  rail-  made,  the  period  has  been  one  of 
33,656  shares  of  class  A  and  class  B  company.  unprofitable  operations,  the  six 

stock  outstanding.  Dollar  volume  of  Core  drilling  on  the  south  side  of  months’  operation  entailing  a  loss 
business  is  believed  to  have  shown  Ibe  Battle  River  is  being  carried  on  after  bond  interest  and  all  charges, 
some  decline  from  the  $572,246  re-  by  the  Ribstone  Oils,  though  it  is  not  gf  gome  $150,000,  it  was  stated, 
ported  for  the  first  six  months  of  1'°®'^°  J'®*  a®  ?®.  what  extent  any  Sg^g  gijght  improvement  has  been 
1930.  Summer  business  is  report-  further  deep  drilling  will  be  under-  ghg^n  since. 

ed  to  be  satisfactory  and  while  this  year.  No.  -  Angonquin - ^ - - — 

candy  business  is  adversely  affected  ■^®11'  which  is  a  diagonal  offset  ^  BITERS’  'WEEK  FOR  MONTREAL, 
by  extremely  hot  weather,  soda  bJo.  3  Meridian  is  now  being  drilled.  With  the  Autumn  session  of  Buy- 


Hi  /taiii- 


MONTREAL  -  214  ST.  JAMES  STREET  W. 

TORONTO  -  219  BAY  STREET 
Affiliated  to 

BARCLAYS  BANK  LIMITED 


54  LOMBARD  ST. 


LONDON  E.  C.  3. 


A  COMPLETE 
BANKING  SERVICE 


REORGANIZATION  OF 

CANADA  POWER  &  PAPER 

CORPORATION 

AND  ITS  SUBSIDIARIES 


Extension  of  Time  for  Deposit 
to  August  10»  1931 

To  the  Holders  of  Securities  and  Shares  of 

CANADA  POWER  Si  PAPER  CORPORATION 

THE  ANTICOSTI  CORPORATION 

BELGO  CANADIAN  PAPER  COMPANY.  LIMITED 

LAVRENTIDE  COMPANY.  LIMITED 

PORT  ALFRED  PULP  Si  PAPER  CORPORATION 

ST.  MAURICE  VALLEY  CORPORATION 

WAYAGAMACK  PULP  Si  PAPER  COMPANY.  LIMITED 

Please  take  notice  that  the  Securities 
Protective  Committee  has  this  day- 
exercised  its  power  to  extend  the  time 
for  receiving  deposits  of  securities 
and/ or  shares  under  the  Plan  and 
Agreement  dated  as  of  June  2,  1931, 
relating  to  the  above  Reorganization,  by 
extending  such  time  to  and  including 
August  10,  1931. 

Dated  at  MONTREAL,  July  13.  1931 

GORDON  W.  SCOTT. 

Secretary. 


Willison  Neely  Corporation 

Limitetd 
DEALERS  IN 

Canadian  Government.  Municipal  and 
“Dollar  for  Dollar”  Bonds 


Canadian  Pacific  Building 


Toronto 


hSTABLISHED  1901 


Robert  Dodd  &.  Company 


INCORPORATED 


Investment  Bankers 


The  Royal  Bank  Building,  Montreal 


H/irbour  8141-2 


ROCHER  BLANC  HOTEL.  SACRE  COEUR  •  CO.  RIMOUSKI 

Thin  heautlful  new  Hotel  nituateJ  along  the  Highway  to  Rlmonskl 
ha*  Ji!»t  heeii  finlBhed  and  opened  for  Tourlate. 

Beautiful  Sandy  Beach. 

RO  Room*  with  hatlin.  hot  and  cold  running  water. 

French  high-elas*  euUlne. 

Dining  and  dancing  parlor*  along  the  waterfront.  Five  minute* 
from  Ktatlon,  post-office  and  church. 

Golf,  tennis,  yachting.  Moderate  price*. 

For  further  Information  apply  toi 

J.  A.  CARON,  Proprietor. 

Hotel  St.  Laurent,  and  Roener  Blanc. 


fountain  and  Ice  cream  business  Is 
increased.  In  the  latter  part  of  June 
the  company  held  an  anniversary 
sale  and  volume  of  sales  is  reported 


S  nnw  hoine-  Hrillert  .  -  -  -  .  i  Rlmouskl,  Hue,  SacrA  Coeur.  Rim.  I 

IS  now  neing  rtriiiea.  with  the  Autumn  session  of  Buy-  I  _  | 

ers’  Week  opening  at  the  Mount  =— »— JT 

DTPROTE^IENT  IT  ST.  VITAL.  Royal  Royal  Hotel,  in  Montreal,  on 

Monday.  August  10,  plans  to  bring  back  Buyers’  Week  and  subscribe  to  ing  practically  every  variety  of  fruit 

In  order  to  proidde  2,000  buyers  here  from  all  over  its  success  is  to  solidifv  and  en-  in  the  average  orchard  has  not 


Winnipeg. 


as  being  extremely  satisfactory.  No  further  employment  the  municipality  Canada  and  record  sales  which  will  hahee  Montreal’s  reputation  as  the  eclipsed  all  records  of  the  past  20 


new  stores  have  been  opened  dur-  of  St.  Vital,  suburb  of  Greater  Win-  go  over  the  $1,000,000  mark,  are  buying  centre  for  the  Dominion.”  years,  but  the  weather  during  the 

in"  the  current  year.  nlpeg,  proposes  bringing  forward  cer-  being  made  by  the  Montreal  Board - critical  period  was  ideal  for  set 

-  tain  public  improvements.  Including  of  Trade.  Already,  a  campaign  is  HE.4VT  .4PPLE  CROP  SEEN.  and  distribution  of  pollen.  The  total 

The  Financial  Times  reaches  a  the  construction  of  a  bridge  over  the  on  to  enlist  the  support  of  leading  Kentville. — The  prospects  are  that  production  in  the  Valley  for  1930 

class  of  people  who  are  interested  Red  River,  a  bridge  over  the  Seine  Montreal  business  firms.  Wholesal-  the  Annapolis  V’alley  will  have  a  was  1,172,000  barrels  with  a  value  at 

d  able  to  buy  Inyestment  securl-  River,  considerable  paWng  and  con-  ers,  jobbers  and  manufacturers  of  heavy  apple  crop  this  season.  The  shipping  point  $2,869,680  or  an  av- 

structlon  of  new  sewers.  the  city  are  being  shown  that  “to  wonderful  showing  of  bloom  cover-  erage  of  $2.44  per  barrel. 
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VACATION  TIME  IS  HERE 

Have  you  safeguarded  your  valuable  papers  and  jewels  agaii^sf  loss  by 
theft  or  fire? 

Rewember  that  there  are  some  things  which  cannot  be  replaced;— 
priceless  papers,  private  records,  heirlooms,  etc.,  which  are  never  safe  in 
your  home. 

RENT  A  SAFETY  DEPOSIT  BOX  in  our  electrically  protected 

vault,  and  go  away  with  your  mind  at  ease. 

PRUDENTIAL 


Brig.  Gen. 

G.  E.  McCUAIG 
President 


r  TRUST 

COMPANY,  LIMITED 


FRANK  S.  TA^TOR 
Grn^fal  Manager 


HEAD  OFFICE:  455  ST.  JOHN  STREET,  MONTREAL 

We  are  equipped  to  furnish  a  complete  and  efficient  Trust  Servite. 


Woods  Manufacturing 
Company,  Limited 

Jute  and  Cotton  Bags,  Hessian,  etc. 
MONTREAL  -  TORONTO  •  WINNIPEG 


Tents,  Tarpaulins,  Canvas  Goods,  Flags, 
Workingmen’s  Clothing,  etc. 
OTTAWA 

Ducks  and  Cotton  Fabrics,  etc. 
EMPIRE  COTTON  MILLS,  LIMITED 
WELLAND 


INCORPORATED 

BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

EXGRAVERS  and  PRINTERS 

OF 

Bank  Notes.  Bonds,  Stock  Certificates.  Postage  and  Revenue 
Stamps  and  all  Documents  of  a  Monetary  Character. 

Head  Office  ;  OTTAWA.  ONT. 


Branch : 

511  Place  d'Armes, 
MONTREAL 


Branch ; 

1112  Bank  of  Hamilton  Bldg., 
TORONTO 


LAKE  OF  THE  WOODS  MILUNG  CO.,  Limited 

Makers  of  mT)  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 
D^iTlY  CAPACITY  20.000  BARRELS 

Trfsident  anil  Manaeing  Directnr  Vice-Preiident  and  Grnfrat  Manager 

FRA.VK  S.  MEIGHEN.  C.M.G.  WM.  W.  HUTCHISON 

nirertnr, 

N.  .1  BREEN  .lOHN  W.  HOBBS  HUGH  MACK  AY,  K  C. 

WALTFR  MOI,SON  ISAAC  PITBLADO.  K.C.  R.  W.  REFORD 

•  RT.  HON.  LORD. SHAUCHNESSY,  K.C.  PAIT,  F.  SISE  G.  W.  ALL.A.N,  K.C. 
HO.N.  RODOLPHE  LEMIEUX  J.  W.  PYKE  G.  C.  MORRISON 


Secretarv 

M.  H.  HUTCHISON 


Ax.rt.  Treasurer 
A.  C.  McMILLAN 


Atlantic  Sugar  Refineries 


SAINT  JOH.N  -  N.B. 


General  Offices: — 48.t  McGILL  STREET 
MONTREAL 


Consolidated  Marine  Companies  Limited 

OPERATING 

General  Dredging  Contractors  Limited 

Dredging  Contractors 

Manseau  Shipyards  Limited 

Shipbuilders  and  Repairers 

Sorel  Mechanical  Shops  Limited 

Engineers,  Founders,  Machinists  and  Shipbuilders 
Beauchemin  &  Fils  Limited 
Producers  of  Annealed  Castings,  Manganese  Steal 
and  Chrome  Steel  Castings 

Suite  71?,  Dominion  Square  Bldg.  -  Montreal 


Dominion  Textile  Co  f  Limited 

- MONTREAL - 


Manufacturinft  ^ 


PRUE  PRODUCTS 


All  Hues  of  WWto  ami  Grey  rnftons,  rrinis,  MhoPt.tBg\ 
BUrtlogs,  Pillow  rottons,  /.ongrloths,  rambrlcs.  Ducks, 
Rags.  Twills,  Drills,  Quilts,  Bureau  Corers,  Towels  and 
Towelling,  Tams,  Blankets,  Rugs,  Twines,  Xarrow 
Fabrics  and  nnmerous  other  lines  used  by  manufacturers 
In  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


BEL60  PREFERRED 
HOLDERS  SEEKING 
A  BETTER  DEAL 

Favor  V^thdrawal  From  Canada 
Power  &  Paper  if  Position 
Not  Recognized 


serves  for  sinking  funds,  renewals, 
contingencies  and  obsolescence,  $?,- 
521,602;  net  siyplns  credited  lomu- 
nicipalifles,  $1,262,456. 

B.C.  NEWSPRINT^ 
MILLS  BENEFIT 
TARIFF  CHANGE 


GREAT  LAKES 
PAPER  PLACED 
IN  LIQUIDATION 

I  Action  Follows  Default  of  Bond  j 
I  Interest  Due  March  1st  .  I 


SPIRITED  CRITICISM  Preferential  Action  by  Australia  MOVE  IS  EXPLAINED 


Special  Committee  Formed  and 
Resolutions  Adopted  —  Seek 
$60  of  New  Bonds  and  5  New 
Common  Shares 


Expected  to  Bring  Substan- 
tial  Business 

PUT  ON  FREE  LIST 

VaBcoaTerBar.au  Tbc  Fiaaaclal  Tboc* 


National  Triist  Counsel  States 
That  Objective  is  to  Improve 
Future  Outlook  —  Meighen 
Heads  Protective  Committee 


RrtmA  enIritcH  critiHsm  of  fhc  Vancouver. — Tariff  changes  an-  Toroato  Bureau  The  FInoBctal  Time. 
tr;Ttrent  accorded^^^^^^^^^^  Ihehm.nced  by  the  Australian  Govern-  Toronto.-The  Great  Lakes  Paper 

plan  of  reorganization  submitted  by  welcomed  by  the  news-  Company,  one  of  the  Backiis  subM 

-  the  SeeiirltiPR  Protective  Committee  I’'’*"*  manufacturers,  in  British  (  ol-  diaries,  has  been  placed  in  receiver- 
,  S  canal’ net  result  of  the^  re-  ship  and  it  is  understood  ^ 

tion.  was  voiced  by  preferred  share-  d'Xy  <  «7«dian  Honorable  Arthur  -'leiKliPn  a  t 

!  holders  of  Relco-Canadian  Paper  Co  nt^'^eprlnt  means  that  exports  of  as  chairman  of  a  protective  commit 
I  at  the  special^  meeting  held  at  the  production  from  Canada  will  go  |  tee  representing  bondholders.  These 

Windsor  Votel  last  week.  It  was  ‘he  Commonwealth  on  an  addi- ,  developments  follow  a  similar  coiir^ 

the  unanimous  opinion  of  those  pres-;  ‘mnal  preference  of  $.5  a  ton.  to  that  taken  in  re.-pect  ‘o  ‘he  Min- 1 

ent  that  the  special  committee,  which  ,  J"  "‘‘1  newsprint  duties  nesota  and  Ontario  Paper  Company 

presented  a  report  of  their  work  to  ‘he  Canadian  product  went  in  on  the  which  is  .already  in  receivership , 
date,  should  demand  the  return  of  free  list.  .O'""'  ‘hrough  action  taken  before  the  j 

!the  Belgo-Canadian  properties  from  eountrles  other  than  British  ^aid  a  conrts  in  Minneapolis.  ! 

I  the  merger,  and  that  the  comparty  be  ^f  116  a  ton.  Most  of  the  The  rr'ceivership  followed  default  | 

•operated  as  a  separate  concern.  If  ''fher  than  from  Canada  of  interest  «  VW.hh'l  h^n^  is-: 

more  satisfactorv  terms  were  not  and  Britain  entered  Australia  from  sue,  due  March  1st.  IMt.  The  bond , 
agreed  to  by  the  Protective  Commit-  Norway  and  Sweden.  issue  bore  6  per  rent,  and  was  sc-, 

I  jgp  Subsequently  a  change  was  made  ;  cured  by  a  first  mortgage  on  all 

I  Prominent  In  the  discussion  was  under  which  the  duty  on  Canadian  the  property  and  assets  of  the  com-; 

'  I  A  Benoit  ex-M  P  of  Iberville  newsprint  was  raised  to  $.5  a  ton  I  pany,  which  operates  n  high  class' 
'One  W  R  «?wpcnv  of  Toronto  also  and  that  from  countries  other  than  |  and  relatively  new  newsprint  mill 
I  took  a  leading  parVln  the  di.scussion  Britain  $20  a  ton.  ^  *  i  machin^es.  at  Fort  William, , 

'  that  took  place,  while  a  number  of  There  has  been  a  demand  I’.’’ Aus- ,  The  National  Trust  Company.  Lim- 
i  other  shareholders  expressed  their  ‘callan  publishers  to  be  relieved  of ,  Bed.  of  Toronto,  under  the  courts 
opinions  all  which  were  strongly! ‘h*®  extra  charge,  because  part  .it  !  order,  acts  as  receiver  and  manager  ^ 

•derogatory  of  the  terms  offered  therii! ’east,  of  the  increased  cost  of  the  I  of  the  company  and  it  is  with  this, 

in  the  proposed  rearrangement  Mr.  uewsprint  landed  in  the  Common-!  this  firm,  rfs  trustees  for  the  bond-. 
Benoit  was  quite  emphatic  in  de-:''’ea11h  had  to  be  met  by  the  users,  holders,  that  Mr.  Meigbcn'a  commit- 

•  mandlng  a  separation  of  the  Belgo-  The  announcement  is  now  made  i  tee  will  co-operate.  Other  members 

*  Canadian  undertaking  from  the  mer-  th"‘  the  Government  proposes  to;  of  the  committee,  according  to  an 
il  cer.  He  also  stated  that  if  eatis-  remove  the  $5  per  toTi  duty  on  ran- ,  announcement  from  the  investment 

nnf  "nhfAiiKsrf  eiiiariai  adian  newsprint,  thus  enabling  an  banking  house  of  Wood.  Gundy  and 
i  coriZtIe  should  a^^^^  additional  preference  to  he  given.  |  Company,  are:  A.  D.  Cobban,  of  that 

'  Commission  to  Investigate  the  whole  making  the  proposed  trade,  house;  .1.  H.  Ratcliffe,  of  McLeod. 

I  Canada  Power  &  Paper  organization.  I  “■‘‘a‘y  between  Canada  and  Aiis-|  Young  and  Weir:  R.  P.  Mathiessen,  of 
1  In  this  connection  Mr.  Sweeny  threw!  “■a”«  tuore  acceptable  to  this  Do-,  Chicago,  and  Henry  D.  Thrall,  of 
out  the  suggestion  that  the  interests  !  mlniun.  i  Minneapolis,  the  latter  two  repre-, 

in  charge  of  the  arrangements  should  :  t  nited  States  banking  inter- , 

I  take  cognizance  of  the  enquiry  now  riTDTUrD  Hm  IlUr  ‘  connected  with  the  original  of- 

1  under  way  at  Ottawa  Into  the  Beau-  r|JK||fcli  llljl_iLllirj  T’  .  “  ,  „ 

'  nois  Power  deals  *  WlltllUll  1/UVUllfAi  The  National  Trust  Company  will  I 

Present  Resolnttons.  IM  DDAniirTIAM  OU  f depositary  for  the  bonds.  ‘ 

I  A  number  of  resolutions  were  put  III  lIvUl/ULllUn  Ur  ;  co-depositaries  in  the  United 
to  the  meeting  and  adopted  unanl-  !  States.  E.  G.  Long.  K.f ..  of  Tor- 

j  mously.  These  were  :  IITkIC  klCU/CDDIMT  counsel  to  the  com- 

fl)  That  the  special  committee!  JUlllj  JiIj  If  ul  AlW  1,  rnlnrf..i  r»roi.r 

(■comprising  Leslie  H.  Boyd.  K.C.,|  j  ( olortul  Career. 

L.  Af.  St.  B.  Collins.  Alme  RoHand  and  ^  ,  i  The  receiving  order  culminates  a  , 

!  ,Tohn  Stadler)  he  appointed  the  off!- 1  »-.anadian  1  onnage  Dropped  to  colorful  career  of  more  than  a  de- : 

;  cial  committee  to  represent  Belgo-'  193,971  as  Against  202,607  cade  on  the  part  of  Backus  interests  I 
•Canadian  preferred  shareholders,  to  For  Mav  northwest  of  this  pro-  J 

:  secure  more  adequate  award  than  ■  _ 1.  !  vince.  • , 

!  that  proposed  in  the  plan  of  the  Se-  /*<%  •»  p  f  r'APAf'ITY  '  Since  1020  E.  W.  Backus,  president 

curities  Protective  Committee,  that  '  '  "  ^ _  of  the  parent  company  and  of  Great 

.  the  committee  he  authorized  to  nego- '  .-  Lakes  as  a  subsidiary,  acquired  in 

'  i  tiate  with  some  trust  company  to  act !  T  *  rtmnnoH  tn  iqgQ"i  tnna  oc  Ontario  what  has  been  described  as, 

>  as  depository  of  the  preferred  shares !  oTan-  fo.  t'hV  nr/vin,.^  '  of  timber  lands.  ”  He 

■  •  ‘ _ _  J  il.  i  1.  against  2n2,60i  tons  for  the  previous'.  ‘  ...  .  j  .  ■ 

of  the  company,  and  that  they  be  em-  ..T,,-.!.  iioi,.  co  ■?  ba:"-  'n  addition,  obtained  control  1 

'rnTt7n?  ral;!,^TpTirv^v!lict^o^ 

fov  necessary.  ‘  ernment  and  by  private  transactions.! 

ian  n  ^  .7,1  r  !  T  <3  per  cent,  in  .Tune  of  last  year,  ac-i^^  waterpowers  strategical- 1 

'fnl^Lor  wording  to  figures  supplied  by  the''^’  '"’'I 

(interests  of  the  preferred  sha  rehold-  ^  |  her  and  pulp  land  lying  between' 

i  TKo.  a  a  1  „  a  report  indicates  that  for  the  first  six  1  ^  ''''‘Ul-.  J'"'’/"''*  i 

L/  •  H  «  r^dy  made  ^lonths  of  IP.H  the  ratio  of  opera- 1  'he  Minnesota  border.  i 

ef  mills  in  the  Dominion  ‘  ndcr  his  direction  newsprint  and , 
Ifil  iina  7?  I  7'’’"'’;  "mounted  to  .59.7  per  rent,  of  capa- !  P;!’b  operated  at; 

7 ’’‘T  a  •  'I  rity,  which  contrasts  with  72.2  per  ' 

i  ,rit7=  7  rent,  in  the  first  six  months  of  la.st  been  initiated  on  the  Eng  ish  ; 

the  Senirities  Protective  Tommittee  River  at  the  Norman  dam  near  Ken-' 

recognize  the  rights  of  the  preferred  *  p-'-a.,/.*i,in  r,r  '  r>ra  in  the  I.ake  of  the  Woods  dis- ' 

shareholders  by  extending  this  date.  rturinp  innp  nmnnntpri  tn  ip'i"!‘r'ct.  at  Tnternafional  Falls  near; 
J  371  tons,  as  rompared  with  203.607  Trances,  and  on  the  Seme 

,  an  Independent  valuator  to  make  on  Lf  i^p,  “  *^For  the  six  month  '  Coinridentally  with  these  artivi- 

^nvoTv^d’m  ’Iho  Period  ended  with  .Hine.' output  of!””  he  and  his  as.soriates  by  lease  | 

•  hrnrn  Jp7Jo  ‘he  D.ominion  totalled  ! have  see, ired  control  ; 

1  the  protective  eommittee,  and  ‘heir,  ,  ,,g  oq,  ^  i  oot  i co  of  the  English  River  pulp  limit,  areas 

to  do  all  things  that  may  be  “eces-  .  ,  ,  i  and  the  Pic.  Black  Sturgeon  andil 

sary  to  obtain  adequate  compensation  .  neninst  an  ontnnt  of  071  '  other  pulp  I.mds,  some  of  which  scrv-  I 

L™,.!*;'"-''*”"'’""’  "irin”;?''  •■'•I'  •*'•"  1 


'  nois  Power  deals. 

Present  Resolntlons. 
i  A  number  of  resolutions  were  put 
;  to  the  meeting  and  adopted  unanl- 
j  mously.  These  were  :  I 

(1)  That  the  special  committee! 
(comprising  Leslie  H.  Boyd.  K.r.,| 
L.  Af.  St.  B.  rollins.  Alme  Rolland  and  j 
.Tohn  Stadler)  he  appointed  the  off!-  • 
cial  committee  to  represent  Belgo-' 
!  Canadian  preferred  shareholders,  to 
secure  more  adequate  award  than  ■ 
that  proposed  In  the  plan  of  the  Se¬ 
curities  Protective  Committee,  that' 

I  the  committee  he  authorized  tn  nego-' 


IN  PRODUCTION  OF 
JUNE  NEWSPRINT 

_ _  I 

Canadian  Tonnage  Dropped  to 
193,971  as  Against  202,607 
For  May 

60.3  P.  C.  CAPACITY  ! 


(3)  That. the  demand  already  made! 


,,  "  I  months  of  19.31  the  ratio  of  opera- 

1  on  the  protective  rnmmittee  tn  ex-  ir. 

,  J  ,  ,  tions  of  mills  in  the  Dominion 


holders. 

(5)  The  special  committee  be  em¬ 
powered  to  make  a  formal  request  to 


.Tune,  shipments  from  the  Dominion 
amounted  to  194,144  tons  of  news- 


I  formally  taken  over  In  the  interests 
I  of  investors  in  Backus  securities. 

;  The  pulp  lands  adjacent  to  Fort 


the  ProtectiV7;ommBt;7^7r7%;;y!  |  Win';:;m'’7il’ntror;ed  hT  Gr;at"’Lak’es 

tlpVSll  7ommine7To  7sc7rSln  I  ’7 


what  methods  were  used  in  arriving  7perat7  a7fi7  s'^per  ^ce^*^  of  rated  ^ 'bo  assets  taken  over  by 

“hit  .hC.TN.wf,";?.  ;h«Nall'.ha,  Tn|.l,  Tha  Or™.  I,,ka. 

dated  .June  .3.  19.31,  which  award  la  ,  ^  operated  at  99  6  ner  rent  ‘  nmpany  initially  operated  a  ground 

SiSn  shareholders^  The  r  anadlan  mills  produced  147,-  P'l’P  "nd  about  1928  added 

(.anadian  shareholders.  .  ,  .  ..  -.  .  .  i  the  two  paper  machines  wnth  a 

he  had  Sned^eM^^ninTo^e^t  'ban  in  the  correspondliJg  I  ”P«ci‘y  ’‘"'•PPP  ‘on"  of 

he  had  obtained  legal  opinion  that  period  of  1930  which  was  a  decrease  h‘'-"  ‘’P''"“  P”  addition, 

the  rights  of  Belgo-Canadtan  share-  io  r>„  .u- _ the  enmnanv  ha.s  constructed  water 


finest  in  the  Dominion  and  are  in- 1 


:  entirely  unsatisfactory  to  Belgo-  7  7"*  j  i 

Canadian  shareholders  mills  produced  147,- 


t’he  right^S’^BHgoTanrdl^^^^^^  period  of  1930.  which  w7s  7  decrease  novv^^print  per  year.  In  addition.  | 

any  way  by  their  refusal  to  deposit  decrease  of  13  n7r  renT  ‘bo  first,  unit  of  the  paper  mill  I 

following  table  ^showr  the’ b”  been  in  operation  .since  May, 

Vf..  Operating  ratio  of  Canadian  mills  for  ”’28. 

commtttre  ask  the7  oil  r^nr7«n  ^‘^b  month  back  to  the  beginning  of  Taliiable  Limits. 

'  ropreaen-  jggp  According  to  an  official  statement.  | 

T  1  Per  cent,  “the  company  holds  under  agree- 

isu-  capacity  ment  with  the  Province  of  Ontario! 

I  Mr  TT  TUormon^  plsn.  .  valuable  timber  and  piilpwood  lim-j 

I  of  Hoi7n  if™?;  ’  Y  •  •  •  •  •  •  •  •  •  •  •  •  •  •  •  '  i”’  "ocessible  to  its  mills,  sufficient 

7if  tn  .  ?  ‘o  "“PPly  mills  With  209.000  tons  an- 

•  era  not  to  turn  in  their  shares  You  March  ,  . .  l  i  *  ^  «  V/v  ♦» 

have  nothing  to  lose  and  evivthinj  Tobruary .  5,  4  mial  capacity  for  over  .50  years,  - 

!  tn  „nir,  K..  nn*  .u  /  ll*  JanuBiy .  ,57, ,3  wood  sufficient,  in  other  words,  for 

.  t.  »ln  by  „bt  ,b™  be  ^ 

_ _ _  November  ...  fiV  «  "  centiir.v. 

i  October .  fi7  0  A  press  statement  made  by  F.  R. 

.fliy'rADm  OVnnn  -September .  8  MacKelcan,  counsel  to  the  Corporate 

lUPIlAKll/  llll/KU  jij'ly"?.  •71.3  Department  of  the  .National  Trust 

'  avM  •  June  V ’.  .V  *.  .V ‘ ‘ i .’  7,1.0  Company.  say.s:  "The  primary  objec- 

xITk m  11%  I  niW liD  .  ^  P““'nK  Ihc  Great  Lakes  Paper 

uUArLUu  LuTtLiA  M?rch  .V  fi^4  Company  Into  receivership  is  to  im- 

_  February"  80  n  prove  tho  biisiHess  outlook  for  the 

oao  Aua  rr  January .  71,4  future.  As  matters  stood  before  the 

'  « - - - -  receivership,  publishers  might  well 

With  $1,575,225  in  Pre-  Soya  Beans  Suggested  I  hesitate  to  make  contracts  with 

j  A.  New  Western  Crop  i;jr,  ?h',7'.„c!rbrm,;hT'’br,3k':; 

I  Toronto  Bureau  Tho  Finanelai  Ttmeo  "•’e.efern  Canada  may  find  a  wayi"”  behalf  of  the  bondholders  of  cre- 
I  Toronto  —  The  Ontario  Hvrtrn  depressicn  through  grow-  j  ‘’’“’r"  which  would  render  their  con- 

'  rioctrir.  fv-rw^?  .1  ’  u  inga  .Maochurian  crop  —  tho  sovB  ‘‘‘"f'"  Ineffective.  This  situation 

voar  «nrurwVc4nblV"7i’*^iQ7?r  prairie  farmers  handsome  prices  Pa.vment  of  bond  interest,  in  arrears 
!  Jt  ^78  99?  fn  rl'  for  the  oil  e.xtracfed.  but  will  pro-  ""  ‘hi."  would  still  have  left  custom- 

Tn’ t’h^^eirt  the  ”  a  b.v-product  an  ’e^-  ^rs  of  the  Great  Lakes  Company  open 

fal  investment  of  th7nn7lHr,rHnw  cattle  fodder  to  help  build  'o  the  risk  of  the  company  being  pre- 

'  if'  in  "P  'bc  Prairie’.s  lost  beef  in-  vented  from  carrying  out  its  con- 


ONTARIO  HYDRO 
SURPLUS  LOWER 


Net  of  $1,262,456  Compares 
With  $1,575,225  in  Pre- 
I  vious  Year 

I  - 

I  Toronto  Bureau  The  Financial  Tlmca 


tal  Investment  of  the  participating 


Soya  Beans  Suggested 

As  New  Western  Crop 


' :  nmnfrt  1^  '’”‘0’.  according  to  the  opinion  ex-  ‘rnefs  in  the  event  of  failure  to  meet 

?5l  262  j7  renf-re?i^  nJ  ibi  by  fol.  L.  M.  Cosgrave.  future  bond  interest  or  other  cre- 

ves’tment  ’  In  '^mi’inicinfi  ^riiHt?ihiiH  "n  ‘  Trade  fomm iasioner  to  ditors,  claims  which  might  result  in 

Ivcifi  1  ’  i  rti«‘ribut  on  .Montreal.  proceedings  being  taken  against  the 

fu7d7imiltv  of  $n  346^372”‘’4''ln^Ihf  .soya  bean.”  he  declared,  “i.s  eompany.  ft  was  found  impossible 

cnfiro  bvUrr,  ’’  “  "  grovvn  cxtcnsively  in  Manchuria.  ‘bis  time  to  meet  these  require- 

'Tb^  ..aryUoi  .V  whcro  thp  cllmatp  i.x  almo.st  exactly  menta  of  the  situation.  All  diffi- 

'’V*  ‘Oat  of  the  Prairie  Provinces,  The  ciiltica  In  .satisfying  customers  as 
^  it 7<r  1 '^97b"  T>  bean  lends  itself  to  machinery  ciil  ‘be  effectiveness  of  anv  contracts 

plw?r  ’s9A89  494fi9'  ‘'v"“un  ""d  harvesting,  and'  fan-  by  them  should  now  be  en- 

novfilfYnmfin*  ’  19  1*17  10  ^  ^  ^  3 4 H  F m OF R  Bhou M  bfi  nblf'  to  pro-  ^***f'*y  rpmovod,  as  Biich  oontmets  will 

’r-  “  "‘  a  Prire  competitive  with  he  made  with  us  as  receivers  and 


fund  equity  of  $17,346,372.24  In  the 
entire  hydro  system. 

The  capital  Invested  In  the  vari¬ 
ous  S3-Rtems  is  given  as  follows:  — 


Power.  $21,489,4.34.8.3;  fhafs  Falls 
Development,  $2,1.37,230  18;  Geor- 


«9n^o'i7^ifi9*'onf  ’  I ‘bai  of  the  Manchurian  growers. ! ’""bagers  of  the  Great  Lakes  Com- 


Ontario,  $20,917,182.90;  Thunder 
Bay,  $17,645,796.31;  Northern  On¬ 
tario  (Sudbury  and  Patricia  dis¬ 
tricts),  $.3,297,643.10;  office  and 
service  buildings,  plant  and  inven¬ 
tories,  $3,652,772. 

The  revenue  from  municipal  elec- 


who  are  sflll  dependent  upon  hand  P^U-V-  "ud  under  our  law  such  con- 
labor."  tract.s  In  effect  would  rank  In  prior- 

■ - - -  i‘v  to  the  claims  of  the  bondholders 

Eastern  Paper  and  Felt  Corp.  |  ■'“d  ^reditora." 

In  Voluntary  Bankruptcy  T  7„  7„7;7. 


Eastern  Paper  and  Felt  forpor- 


ol'jeci  of  the  meeting  is  to  author¬ 
ize  the  Fiduciary  to  take  possea- 


tric  utilities  and  other  power  cub-  ation  has  issued  notice  to  "bare- 1  gjnn  nr  to  name  a  trii.stee  eaualiv 
'^88  »28.555.-  holders  of  voluntary  bankruptcy.  ( ;,„horlzed  to  pav'all  debts  neces- 
998  which  was  appropriated  as  fol-  with  provisional  guardian  named.  .4  sary  for  the  upkeep  of  the  cor- 
lows:  Operation,  maintenance,  ad-  meeting  of  shareholders  has  been  p^ny  during  the  liquidation  all  In 
ministration,  interest  and  other  cur-  called  for  .July  30th  at  the  offices  conformity  with  the  Eidiiciarv  Aclk 
rent  expenses,  $19,722,038,008;  re-  of  the  Sun  Trust. Co.,  Quebec.  The  riauciary  Acaa 


Canada  Power  &  Paper 

Corporation 

’  Tefal  Daily  Capacity  of  Plants: 

1944  Tons  of  Xew sprint 
126  Tons  Pure  Kraft  Paper  ‘ 

240  Tons  Pure  Sulphate  Pulp 
also  producing 

Cardboard,  Insul  Board,  Wrapper  and 
Sulphite  and  Groundwood  Pulps. 

Saw  Mills  at  Pembroke,  Ont.,  producing  White  Pine,  Red  Pino 
and  Spruce  Lumber  Pickets,  Laths,  etc. — Annual  Capacity  - 
of  25,000,000  F.  B.  M. 

Successor  and  Operating  Company  of 

BelgO'Canadian  Paper  Company  LimitetT. 

Shaninigan  Falls,  Que. 

SL  Haiirice  Paper  Company  Limitetl,  , 

Cap  de  la  .Hadeleine,  Que. 

iLaurentide  Company  Limited,  e 

Grand  ’3Iere,  Quo.  ^ 

Laurentide-Ottawa  Company  Limited,  IBM 

‘  Pembroke,  Ont.  'Jf® 

Port  Alfred  Pulp  anil  Paper 
Corporation, 

.  Port  Alfred,  Qiie.  »•' 

Wayagamaek  Pulp  and  Paper  Co.  ,  ^  ! 

^  Head  Office: 

JdONTRSALrQOEHEC 


Abitibi  Power  &  Paper  Compan] 


LIMITED 


TORONTO 


Ont. 


Owning  and  Operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 

Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  Tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PUL.-* 


F.P. 


LIMITED 


Domestic 

AND 

Industrial 


uels 


Confederation  Buii-ding 

Corner  St.  Catherine  Street  and  McGill  College  Avenue 

Phone:  PLatcau  4151 


Wm.  St.  Pierre  Limited 

Gentlemen* s  Tailors 

Suite  l-O,  41h  Flour,  DfeRitehie  &  Blark  Building 

1434  St.  Catherine  Street  West 

Between  Bi.shop  and  Mackay  Sts. 

Tel.  uptown  1495.  Montreal 


^OISGM 


i  ii'ii 


OX.  ox. 
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lENATORS  PLAY 
PART  IN  AFFAIRS 

nc  DC  A  Till  A  DMAIC  (fontlnued  from  Page  1) 

Ur  DCnUIlnliriUlu  develonment  in  view  of  condi¬ 
tions  and  indicates  an  accumulation 
..  ..  ^  buying  and  investing  power  which 

lire*  IVlembeirs  or  Upper  Cham-  should  make  itself  felt  with  the  con- 
ber  May  Be  CalleH  Upon  tinued  exhaustion  of  inventories  on 
to  Testify  hand  and  a  return  of  eonfi- 

^  dence  in  conditions  on  the  other. 

sweezeVW stand 

,  .  p  •  ••  r  ^  trade  have  apparently  borne 

loving  Spirit  of  Great  Enter-  fruit  in  the  new  treaty  with  Aus- 
prise  Tells  of  Necessity  For  ttalia.  Under  this  arrangement 

Vp  Cl«,te,  Held  b, 

Opponents  of  His  Plan  covered  by  Australian  tariff  sched- 

-  ules.  This  gives  Canada  broad 

Ottawa.  —  Possibility  of  a  Royal  access  to  a  potential  market  of 
ommission  carrying  on  the  work  of  $630,000,000  annually  of  which  $300,- 
le  committee  of  Commons  inves-  000,000  is  represented  by  imports 
gating  the  Beauharnois  power  pro-  from  foreign  countries.  Benefits  are 
ict,  was  intimated  in  the  House  by  anticipated  for  the  whole  of  Can- 
remier  R.  B.  Bennett.  Evidently  ada,  hut  particularly  for  British  Col¬ 
iferring  to  the  refusal  of  Senator  umbia,  where  exports  of  lumber. 


AT  THE  LOOKOUT 


jtion  of  wheat  In  every  district  of;  lirprtP  RPI  1 

iManitoba  and  Saskatchew.in  declin- I  Wr.Kh  HM.IlW  M  /ll 

jed  during  .June,  and  in  the  southern  »» LHjIjUIT  <^1.1  U 

j  districts,  the  changes  were  tremen- I  ^ - 

;dous.  Three  of  the  largest  and  most  i  Likely  Payment  On  Common 


IC.P.R.  EARNINGS  IN 
12  MONTHS  TO  JUNE 
WERE  BELOW  $1.70 


loving  Spirit  of  Great  Enter-  fruit 
prise  Tells  of  Necessity  For  tralia. 
Buying  Up  Charter  Held  by 
Opponents  of  His  Plan  covere 


'.  L.  MeDougald  of  Montreal  to  logs,  newsprint  and  canned  fish  are 
istify  before  the  committee,  the  now  to  he  made  on  a  much  more 
overnment,  F.aid  the  Prime  Minis-  satisfactory  basis, 
ir.  was  considering  introducing  In  return  for  these  concessions 
sgislation  compelling  the  attendance  from  Australia,  which,  according  to 
f  witnesses  for  examination  or  advices  from  Washington,  promise 
itablishing  a  Royal  Commission,  to  materially  reduce  American  ex- 
ecause  of  the  “serious  situation.”  ports  to  that  Dominion,  Canada  is 
The  Senate  gave  three  of  its  mem-  opening  up  her  markets  to  a  great- 
ers  permission  to  appear  before  the  er  extent  to  Australian  fruit  by  re- 
nmmittee  if  they  chose  Senators  ducing  the  tariff,  particularly  on 
tcDourald,  Andrew  Haydon  and  oranges  and  pineapples. 

•onat  Raymond.  This  Australian  trade  treaty  re- 

Mass  Of  Figiirei.  presents  in  the  minds  of  many 

A  mass  of  figures  furnished  the  business  leaders  a  desirable  practi- 
ommittee  with  material  for  a  com-  cal  method  of  adjusting  markets 
lex  examination  into  the  Beauhar-  and  purchasing  power  and  produc- 
ofs  system  of  financing.  To  dcvel-  tion,  not  only  between  parts  of  the 
p  and  deliver  .600,000  horsepower  Empire  but  between  nations, 
ould  cost  $76,000,000,  R.  A.  C.  Hen-  ¥  ¥  *  » 

y.  vice-president  and  general  man-  on  this  continent,  the  most  en- 
ger,  (old  counsel  for  the  committee,  couraging  feature  among  recent  de- 
gainst  this  there  would  he  an  out-  vclopments  has  been  a  quite  pro- 
tandiag  liond  indebtedness  com-  nounced  recovery  in  the  Indices  of 
rised  of  $30,00(1,000  in  collateral  industrial  Production,  both  of  tlie 
•ust  bonds,  at  6%.  the  interest  of  x'nited  States  and  Canada,  says  the 
hich  would  be  $1,800,000  annually.  Monthly  Review  of  the  Bank  of 
nd_  $46,000,000  first  mortgage  bonds  x^va  Scotia.  Reaching  a  very  low 
t  whereof  the  annual  Interest  p^int  at  the  New  Year,  each  of 

barge  was  $2,530,000.  Totel  inter-  these  has  risen  markedly,  though 

without  interruption,  since  then. 
This  presupposed  a  flow  of  53,000  jf  tjiis  improvement  can  be  main- 
ubic  feet,  but  with  tim  power  house  talned,  we  may,  perhaps,  find  in 
apable  of  <2.000  cubic  feet.  The  time  to  come  that  the  worst  point 
ost  per  horsepower  at  a  medium  depression  was  reached  and 

i^re  was  ?150.  passed  at  the  close  of  1930  and  the 

The  annual  cost  of  operation  and  beginning  of  1931. 
laintenance  at  the  end  of  the  first  t.  *1,0* 


«uu  01  lUB  lUB.  jg  regretted  that  we  pos- 

fftoort  oo^o  ^  niuch  less 

t  S.1U  complete  and  accurate  information 

XV,  f H  c  '^’Hh  regard  to  merchandising  than 

I  The  interest  which  R.  O.  Sweezey  regard  to  production, 

ad  m  Beauharnois  originated  back  Merebandisine  is  the  one  hia  field 
bout  1912.  >.r.  Su-eezey  told  the  o SS”  octMty  “oSSrSto 


!  bout  1912,  Mr.  Sweezey  told  the  j 


omir.ittee.  He  outlined  pre-war  ac-  statistical 

ninHon  10™  fhi  information.  It  is  to  be  hoped  that 

1  nLl  n  this  lack  will,  in  due  course,  be 

^  the  Ceusus  of  Merchandis- 

Mr  SvJeezey  was  asked  'with  re-  inaugurated  by  the 

y.oy.V  ilflr..  Domiuion  Government,  and  that  the 

vSh  said  tharthfre  weJJ  tJo  o?  merchants  everywhere,  who  have  so 
hree  individuals  who,  in  addition  to  gain  by  knowing  the  true 

'o  providing  cash,  would  lend  their  ta^s  of  the  situation,  will  co-oper- 
nfliiencp  to  he  exerted  In  Canadian  ^*6  with  the  Dominion  Bureau  of 
'nlitica^  ciVcles  Canadian  statistics  in  providing  Information. 

"•‘Have  you  ^succeeded  in  enlisting  ^part  from  industrial  production 
hem?”  Mr.  Sweezey  was  asked.  and  merchandising  we  arc  faced  in 
I  “I  found  great  difficiiity;  and  1  Canada  with  an  additional  comph- 
lo  not  recall  the  individuals  I  had  and  one  that  will  tax  the 

n  mind  then  ”  energies  both  of  governmental 


n  mind  then  **  energies  both  of  governmental ! 

Senator  MeDougald,  said  Mr.  ^  I 

iweezey,  was  not  one  of  his  early  I  situation  has  developed  in  4Vest- , 

issociates.  He  chose  F.  B.  .Tones  1  Canada.  Our  immediate  task  is  ^ 

who  was  a  good  fighting  man  and  assistence  in  an  effective 

lad  some  money.”  The  financing  of  districts  most  serious- 

'  he  enterprise  was  not  the  main  ‘y  affects.  ^  ^  ^  < 

1  -arlv  objective,  it  was  “the  legal  .  ^  ,  ! 

'ind  political  difficulties."  ^  decline  in  the  opera-; 

W.  B.  Sifton  was  engaged  In  De-  tions  of  the  so-called  heav.y  Indus- : 
'ember,  1.027,  as  a  legal  adviser  in  tries  has  taken  place  during  the . 
:  Ottawa,  said  Mr.  Sweezey.  He  died  month,  says  the  monthly  let- 1 

I  he  following  summer.  It  was  sug-  the  Canadian  Bank  of  Com-; 

jested  to  him  by  Mr.  Sifton  that  it  merce.  This,  of  course,  is  seasonal,  | 
.‘might  be  a  good  thing  to  get  exceptioa.'il  feature  thii:- i 

'  Venator  MeDougald  in,”  said  Mr.  J'^^r  is  that  tiie  general  industrial 
vweezey.  “We  figured  he  had  some  decline,  while  less  precipitate  than  ; 
nonev  and  might  be  of  some  use  to  similar  downward  movements  in 
jg  »  ‘  the  last  eighteen  months,  commenc-  j 

W'hen  Mr.  Sifton  saw  Senator  fd  earlier  than  usual.  An  outstand- 1 
MacDougald,  however,  he  refused  to  example  of  this  development  is 

lave  anything  to  do  with  the  Beau-  record  of  the  newsprint  indus- 

larnois  scheme  at  that  time  because  ^'"y  ^lay.  w'hen,  contrary  to  the 
if  his  connection  with  a  senate  'isual  course,  production  of  paper 
'ommittee  that  was  studying  the  Operations  of  a  secondary 

power  possibilities  of  the  St.  Law-  class,  which  include  footwear  and  1 


important  wheat-producing  districts  :  Tq-  Current  Quarter  Sin,® 
of  Saskatchewan  promised  only  one-  current  v^artcr  Same 

quarter  of  an  average  crop  at  .lime  j  Basis  As  Last 

30  and  many  more  of  the  wheat  dis-  '  . . .  -  1 

tricts  in  all  three  provinces  showed  '  OUTLOOK  IMPROVED 

pro.spects  of  only  half  a  crop.  Even  _  I 

with  the  more  favorable  weather  pre-  _ wii ' 

vailing  to  date  in  July,  there  are  in-  m  November  Will , 

!  dirations  of  drastically  reduced  !  Depend  on  Results  For  Bal-  j 
;  yields  of  grain  crops  ;  ance  of  Year— Big  Reduction  ! 

j  Moderate  weather  all  over  the  |  "*  Expenses 

,  west  has  allowed  the  recent  heavy  ,  I 

i  rains  to  soak  well  into  the  ground  I  York.  —  Unfavorable  wheat 

with  (he  general  result  that  con- j  crop  developments  have  dimmed  the 
ditions  have  been  more  favorable  1  likelihood  of  an  increase  in  the  Can- 

■  iJ"he'^eSrcr„r  f'-’”  "—b  O'vt- 

I  public  by  the  agricultural  depart-  y''®'"  Previous 

'  inent  of  the  Canadian  Pacific  Kail-  quarterly  disbursements  of  6214 
way.  The  reports  notes,  liowever,  cent.s  on  common,  according  to  the 
'  that  strong  winds  were  still  persist-  Street  Journal.  .Next  dividend 

'  ent.  Frequent  showers  to  heavy  meeting  of  directors  will  be  held 
rains  fell  over  most  of  the  agricul-  about  the  middle  of  August, 
tural  acreage,  the  districts  enjoying  After  eliminating  the  effect  of  the 
I  the  heaviest  precipitation  being  special  distribution  from  the  Allan 
i  -Manitoba,  north  and  east  Saskatch-  Line  of  $7,237,774  taking  up  last 
;  ewan  ad  north,  central  and  south-  year,  allowing  for  an  increase  of 
;  west  Alberta.  A  number  of  dis-  more  than  $1,000,000  in  fixed  char- 
;  tricts  .reported  the  best  prccipita-  ses  and  of  $168,321  in  preferred 
tion  in  two  years.  stock  dividend  requirements,  a 

While  the  moisture  was  too  late  small  interest  return  on  decreased 
:  to  make  a  threshing  wheat  crop  of  cash  balance  and  a  decline  of  $827,- 
i  any  degree  in  the  drought  areas,  the  909  in  net  operating  income  during 
j  report  adds,  it  has  materially  im-  the  first  five  months  this  year  as 
i  proved  the  outlook  for  coarse  grains  compared  with  1930,  Canadian  Pa- 
1  and  fodder  and  will  aliso  be  helpful  cific  earned  an  estimated  $1.72  a 
I  to  filling  of  maturing  wheat.  A  common  share  for  the  12  months 
I  more  optimistic  feeling  has  been  ended  May  31,  1931  As  June  net 
J  created,  especially  with  regard  to  'vas  below  that  of  the  like  month 
I  the  fodder  situation  and  return  of  last  year,  net  earnings  for  the  12 
seed  in  the  dry  belt.  Hail  dam-  months  to  June  30  can  he  estimated 
age  has  been  considerably  less  than  at  less  than  $1.72  a  share, 
last  year  at  this  time.  Grasshoppers  In  the  event  that  the  business 
are  still  causing  some  loss.  trend  does  not  become  rle.arer  over 

!  In  British  Columbia  generally  the  next  month,  it  is  probable  a 
;  clear  and  warm  weather  has  pre-  j  conservative  dividend  payment  will 
vailed  during  the  week  and  follow-  be  declared  in  August,  possibly  at 
,  ing  the  recent  heavy  rains  crops  of  same  rate  as  the  previous  quarter, 

,  all  kinds  are  making  rapid  prog-  and  final  decision  on  total  payments 
!  ress.  for  full  year  reached  at  meeting  in 

!  ¥  ¥  ¥  ¥  November,  when  the  dividend  is  de- 

i  One  of  the  most  pronounced  dared  for  the  final  quarter  of  the 
drops  in  several  weeks  In  Canadian  year. 

car  loadings  was  registered  in  the  Officials  Indicate,  however,  that 
I  week  ended  July  4.  Total  cars  load-  they  are  more  confident  regarding 
I  ed  were  43,545,  a  decrease  of  6,793  the  general  outlook  than  (hey  were 
from  the  preceding  week.  The  larg-  two  months  ago.  The  Hoover  an- 
i.est  loss  was  in  grain  which  was  nouncement  on  the  war  debt  mora- 
i  down  by  2,600  cars.  Merchandise  torium  has  Improved  business  sen- 
was  reduced  by  1,616  cars,  miscel-  tlment  In  Canada  as  'well  as  else- 
j  laneoiis  freight  by  973  cars  and  where,  and  lately  there  have  been 
I  forest  products  other  than  pulp-  evidences  that  the  Dominion  is 
:  wood  591  cars.  The  total  loss  for  working  out  of  its  difficulties, 
i  the  week  as  compared  with  the  cor-  Full  effects  of  economies  rcsult- 
i  responding  week  last  year  was  11,-  ing  from  co-operation  between  the 
j  435  cars.  two  big  Canadian  railway  systems 

*  *  *  *  in  eliminating  where  possible,  un- 

!  The  figures  for  automobile  financ-  profitable  duplications  of  freight 
!  ing  compiled  by  the  Dominion  Bu-  and  passenger  services  will  be  re- 
!  reau  of  Statistics  show  a  rise  in  fleeted  in  future  earnings  state- 
;  May  as  compared  with  April  of  this  ments.  For  the  first  five  months  of 
I  year,  and  indicate  a  falling  off  in  1931,  Canadian  Pacific  reduced  op- 
financing  as  compared  with  the  crating  expenses  by  $10,320,143 
1  corresponding  month  (May)  in  j  from  the  corresponding  1930  period, 
j  1930.  The  per  cent,  of  change  i.s  which  fell  short  by  only  $827,911  of 
I —34.4.  offsetting  the  $11,148,054  decline  in 

i  The  total  number  of  cars  financed  gross  traffic  revenues. 

was  14,536  in  May,  1931,  14,533  In - 

April,  1931,  and  19,663  in  May.  1930;  _ 

I  and  the  amount  of  financing  wms  GOOD  PROGRESS  B.  C.  CROPS, 
j  $6,317,180  in  May,  1931,  $6,253,962  Vancouver,  B.C. —  Tree  and  vege- 
I  in  April,,  1931,  and  $9,633,139  in  f^pje  crops  in  British  Columbia  have 
1930.  New'  cars  financed  were  5,-  benefited  greatly  from  the  recent  wet 
•  500  in  .May,  1931,  5,584  in  April,  cool  weather.  Fruit  is  sizing  well 

i  1931,  and  8,615  in  May,  1930;  while  and  field  crops  generally  are  making 
!  used  cars  financed  were  9,036  in  splendid  growth.  In  the  Okanagan 
;  May,  1931,  8,949  in  April,  1931,  and  valley  particularly,  rains,  while  caus- 
11,048  in  May,  1930.  Financing  of  jug  considerable  loss  to  the  cherry 
;  new'  cars  amounted  to  $3,439,738  in  crop,  have  greatly  assisted  soil  mois- 
i  May,  1931,  $3,3 <6,264  in  April,  1931,  fm-g  conditions  which  are  now  very 
land  $5,013,427  in  May,  1930.  Financ-  satisfactory.  Storage  water  reser- 
I  in.g  of  used  cars  amounted  to  $2,-  volrs  are  well  replenished  and  with 
j  877.442  in  May.  1931,  $2,877,698  in  careful  handling  present  irrigation 
'  Anril,  1931.  and  $4,619,712  in  Ma.v,  supplies  are  adequate  to  take  care  of 


Few  things  are  impossible  of  achievement 

even  a  stream  may  be  turned. 
Ask  the  beaver 

Froeperity  mW  be  achieved  again  and  this  period  of  recession 
will  become  a  memorjL  But  this  achievement  cannot  be  auto¬ 
matic.  The  facts  'and  figures  that  help  create  prosperity  must 
be  intelligently  and  economically  produced.  Our  specialized 
statistical  service  will  do  just  that. 

Our  man  will  briefly  outline  our  procedure.  Our  book, 
CHARTING  COURSES,  might  interest  you';'  nu  charge. 

Recording  and  Statistical  Corporation  Limited 

MONTREAL;  407  McGill  Street.  TORONTO:  137  Wellington  Street  West. 
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HUDSON’S  BAY  CO. 
DENIES  SALE  OF 
CANADIAN  STORES 

Annual  Report  Reflects  Redraft-: 
ing  of  Organization’s  Fin-  : 
ances — Big  Trading  Loss  | 

SUBNORMAL  CONDITIONS  ! 


Five  Bushels  of  Rye 

To  Pay  For  Lunch 

Chicago.  —  A  member  of  the 
Chicago  Board  of  Trade,  w'ho 
owns  a  farm  in  North  Dakota, 
after  having  lunch  consisting 
of  a  sandwich,  a  piece  of  pie 
and  a  cup  of  coffee  figured 
that  it  had  cost  him  what  he 
would  obtain  for  five  bushels 
of  rye  delivered  at  his  country 
point. 

His  farm  investment  is  $40,- 
000  and  he  claims  that  his 
share  of  the  w'heat  this  season 
will  net  him  $125  based  on  pre¬ 
vailing  prices,  while  his  taxes 
<vill  be  $400. 


TAMBLYN  SALES  IN 
FIRST  6  MONTHS 
AT  A  »  LEVEL 

Company  Bids  Fair  to  Attain 
1931  Sales  Objective  of 
.$4,000,000 

TOTALS  $3,676,400 


the  season's  requirements. 

I  After  three  successive  -weekly  in-  OPFR4T10\  ‘ 

:  creases  of  0.3  in  Professor  Irving  CANNING  PLANT  DlhKAlUI.N.; 

Fisher's  index  of  w'holesale  com-  Windsor.— A  few- days  ahead  of  the  1 

modify  prices,  the  figure  dropped  0.2  scheduled  completion  of  the  plant, 
last  week,  bringing  the  index  to  70.4  ^be  newly-erected  cannery  of  FMne 
for  the  period  ended  July  10.  This  Foods  of  Canada,  Limited,  at  Tecum- 
compares  with  70.6  the  preceding  ggb,  Ontario,  went  into  operation  the 
!  week,  with  low  of  69.7  established  Q^ber  day  with  the  collection  and 
on  June.  12  and  with  84.5  a  year  ago.  processing  of  ten  truck  loads  eff  peas 
Conversely,  the  purchasing  g^own  in  Essex  count.v  especially  for 
power  of  the  dollar  rose  to  142.0  ^be  new  cannery.  The  peas  were 
from  141.6  a  week  ago,  l.ast  year,  collected  at  the  company's  five  vin- 
the  dollar  figure  stood  at  118.4.  High  [jjg  stations  located  at  various  con¬ 
fer  1931  was  143.5  on  June  12.  venient  points  in  the  northern  part 

The  rise  in  commodity  prices,  county  where  the  threshing  or 

which  began  with  President  Hoo-  shelling  of  the  peas  was  parried  out. 

ver's  war  debt  moratorium  proposal _ _ 

and  extended  through  three  weeks,  .. . 

thc  most  protracted  rise  since  the  SILK  IIII.L  FOR  HAWKESBITIT. 

price  level  began  its  downward  Hawkesbiirv.  Ont.-  The  B.  Edmund 


I'ence  River,  said  Mr.  Sweezey. 


textiles,  are.  however,  fairly  ac- 


During  the  winter  of  1927-28,  Mr.  <ive:  in  fact,  (here  are  some  fac- 
■Sifton  asked  him,  said  Mr.  Sweezey,  tories  which  are  working  overtime, 

to  “put  800  sh.ares  of  stock  in  the  'Fhe  employment  situation  has  con- 

name  of  Claire  Mover."  This  stock  tinned  to  improve  in  that  fairly 
was  paid  for.  said  Mr.  Sweezey,  larse  group  of  industries  which  fur- 

hut  he  did  noi  know  for  whom  It  uish  reports  to  the  Dominion  Bii- 

'was  intended.  “I  had  mv  suspicions  reau  of  Statistics,  but  the  most  re¬ 
but  I  did  not  know  definitely”,  said  cent  rise  in  the  Bureau's  index 
the  Beauharnois  head  “I  thoughi  it  number  was  less  marked  than  in 
was  for  Mr.  Sifton  and  some  of  his  the  preceding  month,  or  in  May. 
associates  hut  I  did  not  know  1930,  and  there  is  still  a  large  num- 
'”hom.‘  Later,  however,  after  .Mr.  her  of  unemployed;  the  greatest 
Sift  on's  death,  the  stock  went  first  gain  in  the  current  period  has  been 
to  J.  P.  Ebbs  and  from  him  to  Sen-  in  construction. 

"tor  .\iacDoiigald.  said  Mr.  Sweezey.  An  outstanding  feature  of  Can- 
The  date  of  this  transfer  was  not  adian  economy  at  the  present  time 
!;nown  definitely  by  the  witness.  is  the  strength  of  the  financial 
,  Turning  to  the  purchase  of  (he  structure,  which  is  (he  subject  of 
Sterling  Industrial  Corporation  by  the  most  favorable  comment  by 
the  Beauharnois  Company,  Mr.  highly  qualified  authorities  in  other 
Sweezey  r.iid  this  was  done  after  countries.  In  this  connection  it 
“several  talks  with  Mr.  Henry,  Sen-  may  be  noted  that  Canadian  banks 
.''tor  Andrew  Haydon  and  Senator  have  continued  to  increase  their 
.MeDougald.”  It  was  Mr.  Ebbs  who  cash  and  other  liquid  resources, 
'first  made  the  definite  proposal  of  such  as  government  bonds,  until 


London — Although  redrafting  its  i  share  of  the  wheat  this  season  j 

financial  arrangements  in  order  to;  will  net  him  $125  based  on  pre-  I 

meet  present  conditions,  the  Hud-  j  vailing  prices,  while  his  taxes  j 

son’s  Bay  Company  has  no  inten- 1  ’''>11  be  $400.  j 

tion  of  selling  any  of  its  depart- 1  I— ....  .  . 

mental  stores  in  (  'anada,  it  is  stated  j  _ 

in  the  annual  report  of  the  board  I 

which  will  be  submitted  to  the  pro-  oCDnett  rlans  Keal  ^ 
proprietors  July  29.  The  company !  Expansion  of  Empire  Trade 

sustained  a  trading  loss  of  $3,731,-  i  _ 

670  in  the  financial  year  ending  May  j  (Continued  from  Page  1) 

31  last,  and  expects  the  land,  store  |  netfg  tones  were  warm  and  friendly 
and  fur  trading  operations  during  |  when  talking  of  the  British  race  In 
the  present  year  will  be  carried  on  |  whatever  part  of  the  world  they  have 
at  a  loss.  j  settled,  and  he  repeatedly  referred 

Deducted  from  the  trading  loss ;  to  “our  friends  in  Australia.” 
of  last  year  is  the  balance  of  $7,-  :  Reference  is  made  to  this  to  make 
345  carried  forward  from  the  year  I  clear  in  the  minds  of  the  readers  of 
before  and  $1,500,000  from  the !  The  Financial  Times,  the  direction 
dividend  equalization  account,  leav-  j  which  Canadian  trade  is  taking  and 
ing  a  balance  of  $2,224,325,  which  ,  the  sentiment  which  is  steering  it. 
has  been  eliminated  by  a  transfer  |  The  fulfilment  of  the  premiers  trade 
of  funds  from  the  .share  premiums  dream— and  it  is  also  the  aim  of  Mr. 
account.  j  Stevens,  his  minister  of  Trade  and 

The  excess  of  payments  over  re-  Commerce — i.s  a  self-contained  C.'in-  ■ 
ceipts  on  the  land  account  (after  ada  so  far  as  possible,  and,  when 

recrediting  a  reserve  of  $60,000  overseas  trade  is  catered  for,  that  it 

previously  set  aside  for  land  settle-  should  he  within  the  magnificent 
ment  and  advertising  and  a  $36,-  modern  British  Empire. 

000  from  the  year  before)  amount-  As  ■will  have  been  observed,  the 
ed  to  $241,105.  This  loss  has  been  remarks  of  the  premier  regarding 
eliminated  by  a  transfer  from  the  oranges  implicated  the  new  Canadian 
sales  shops  extension  account,  the  treaty  with  Australia  which  was 
reserve  of  which  was  provided  out  formally  ratified  by  both  countries 
of  the  land  account  in  .1913.  this  week.  Much  satisfaction  has 

In  addition  the  board  of  direc-  followed  the  agreement,  and  hopes, 

tors  decided  to  make  provision  are  high  that  before  very  long  a  new 

with  respect  to  the  following  agreement  will  have  been  reached 
items:  with  New  Zealand. 

(a)  After  most  careful  consid-  Until  the  present  year  we  have 
eration  of  the  company’s  invest-  been  doing  a  large  and  lucrative 
ments,  the  bulk  of  which  are  in  business  with  Australia,  selling  up 
Canada,  and  in  view  of  the  abnor-  $19,000,000  worth  of  goods,  but  it 
mal  conditions  prevailing  in  Can-  ^as  dropped  to  something  over  $6,-  1 
ada  $2,364,600  is  provided  against  I  ^90>*^90.  Canada  purchasing  from 
the  capital  value  of  shares  in  and  Australia  to  the  extent  of  over  $4,- 
advances  to  siibsidiar.v,  associated  900,000.  ,  r. 

and  other  companies.  Quality  A  Factor. 

(h)  $1,484,800  is  provided  against  Here  again  is  to  be  noted  the  pre- 
the  buildings,  etc.,  sinking  fund  ac-  niier’s  attitude  towards  Canadian 
count  which  is  now  renamed  the  production.  'It  must  be  the  best  pos- 
buildings.  etc.,  depreciation  account,  sible.  For  example,  Austr.alia  and 
To  S’isft  Canada  Canada  make  native  wines.  There 

The  annual  report  which  is  to  be  's  no  comparison  between  the  two  in 
presented  July  29  states  the  gover-  duality,  however  Australian  is  much 
nor  and  some  members  of  the  superior.  So.  when  a  delegation  of 


Toronto  Burrnu  Tb«*  Ktnanplnl  TIinr« 

Toronto.  —  Satisfactory  progre?.« 
is  being  made  by  G.  Tamblyn,  lim¬ 
ited,  in  attaining  their  sales  objer- 
tive  of  $4,000,000  for  1931,  and  the 
results  obtained  in  the  first  six 
months  of  the  year  would  indicate 
the  company  will  he  successful  In 
establishing  a.  record  volume  of  sales 
In  the  current  year,  in  the  face  of 
lower  eommodity  prices  and  a  slow¬ 
ing  down  of  general  business  due 
to  the  prevailing  depression. 

It  is  officially  announced  by  the 
company  that  sales  for  the  first  six 
months  of  1O31  increased  by  $122,- 
728  over  the  corresponding  perlo.d 
of  1930.  While  the  gain  may  not  be 
spectacular,  the  management  con¬ 
sider  it  fairly  “.satisfactory  under 
the  circumstances.”  This  improved 
business  has  enabled  Tambiyn  to 
pass  the  halfway  mark  only  a  Tew 
days  late  in  the  $4,000,000  sales 
campaign,  and  officials  are  hopeful 
the  year’s  objective  will  bo  reached 
in  1931. 

In  1930,  G,  Tamblyn,  Limited,  re¬ 
ported  total  sales  of  $3,676,400,  mak¬ 
ing  an  improvement  of  approximate¬ 
ly  $323,600  nece.ssary  In  the  current 
year  to  bring  the  total  to  $4,000,000. 
The  latter  half  of  the  year  ia  usually 
a  period  of  heavier  sales  -volume, 
particularly  In  the  closing  months 
with  the  coming  of  cold  weather  and 
the  Christmas  season,  and  the  rate  of 
Increase  should  show  Improvement 
from  now  on. 


nor  and  some  members  of  th( 
hoard  have  arranged  to  visit  ('an 
ada  in  the  immediate  future. 


Western  Ontario  wine  men  came  to 
Ottawa  n.  week  nr  so  ago  and  asked 


“In  view  of  constant  rumors  in ;  ProtecJion,  Mr.  Bennett  read  , 

Canada."  the  report  adds,  “that 

the  hoard  is  contemplating  the  effect:  1  have  nothing  for  you  until 
sale  of  the  eonipanv  s  .stores,  we  ^et  down  to  brass  tacks  and  nn- 
take  this  opporfunity  of  stating  your  pr.^dimt.  Take  an  exam- 

there  is  no  intention  of  doing  so,"  from  Australia  and  improve. 

Reviewing  the  rears  onerations  Australian  wines  are  better.  Cana- 
'  eovc •  no n <^*3^  consumers  ETO  entitled  to  the 

the  report  savs:  The  company  s  u  au  ^  ^  -.i.  •  .» 

returns  from  land  sales  and  (ie- 


SILK  HILL  FOR  HAWKESBOI.  j 

Hawkesbiiry.  Ont.-  The  B.  Edmund 


oi  _ _  .„i..  They  went  home  sadder  and  wiser. 

hv  Ihl  f.n  T'he  Australian  trade  treaty  may 

affected  b\  the  heav>  fall  in  the  perfert,  but.  where  if  is  found 

prices  of  agricultural  products  and 

he  general  commercial  depression  be  improved,  this  will 

‘  •  ,1  be  done.  It  is  based  on  the  British 


piirohase,  said  Mr.  Sweezey. 


their  reserve 


After  delaying  some  months,  the  stronger  than  in  1930,  for  w'hich 
purchase  finally  was  made.  The  year  the  London,  Eng.,  Stock  Ex- 

re^con  for  the  delay  was  that  Mr.  change  Gazette  said  “the  soundness 
Sweezey  anticipated  a  “crash"  in  of  the  Canadian  banking  system 
(he  market  and  desired  to  commence  was  fully  demonstrated.”  The  iarg- 
op«rafions  in  the  most  favorable  er  security  holdings  of  the  banks 
period.  will  serve  as  an  important  base  of 

The  position  was  that  the  Sterling  increased  commercial  credit  when  a 
peoDle  had  a  prior  claim,  the  Import-  revival  in  business  takes  place, 
ance  of  which  Mr.  Sweezey  did  not  There  remains  for  consideration 
know,  but  it  constituted  a.  danger,  (wo  other  important  factors  in  the 
To  what  extent  Senator  MeDougald  present  economic  situation,  agrieiil- 
was  interested  witness  did  not  (ure  and  the  statement  of  the  Pre- 
know.  sident  of  the  United  States  relative 

'  “Tell  IKS  candidly  why  you  bought  (f,  3  temporary  suspension  of  debts 
them,"  said  Mr.  Morin.  between  governments. 

“Bersuse  Sterling  was  an  obstacle  ¥  ¥  ¥  ¥ 

to  our  route.  They  had  a  prior  Fool  and  rainy  weather  has  pre- 
claim,  and  1  thought  a  prior  eppll-  vailed  in  the  West  during  the  past 
cation  carried  with  it  some  rights.  I  week,  causing  a  slight,  but  general, 
knov/  that  in  mining  the  man  who  improvement  in  wheat  prospects  and 
first  stakes  the  claim  gets  it,”  a  ccinsiderabie  Improvements  In  the 

The  interests  opposed  to  Beau-  prospects  for  the  late-sown  grains, 
harnols  were  using  hundreds  of  ■phe  condition  report  released  from 
subterranean  means  to  knock  the  Ottawa  showed  by  far  the  poorest 
project,  and  were  vilifying  it  widely,  crop  situation  at  the  end  of  June 
One  of  the  most  active  groups  -were  ^bat  has  ever  been  reported  by 
the  transportation  and  power  organ-  the  Bureau  of  Statistics.  The  condl- 

Izatlons,  with  others  in  the  province  - 

of  Quebec.  Mr.  Sweezey  mentioned  dropped  the  thing  and  failed,  thqy 
jhe  Montreal  Light,  Heat  and  Power  would  try  and  pick  up  our  assets 
Y'ompany  and  the  Canada  Steamship  at  a  song.” 

Lines.  The  last-named  argued  that  Mr.  Henry’s  asset  was  that  he 
Beauharnois  were  blocking  the  St.  was  an  engineer.  As  to  Senator 
Lawrence  waterway  in  spite  of  the  MiacDougald,  Mr.  Sweezey  was 
fact'that  provision  was  being  made  “more  scared”  of  his  joining  oppos 
Ifor  a  16-mllc  navigation  canal.  ing  interests.  Ho  know  of  other 

I  “They  (the  interesta  generally)  power  companies  desirous  of  secur 
were  trying  to  eliminate  us,”  Mr.  Ing  Senator  MeDougald,  and  that 
'^weeaey  said,  “so  that  after  we  bad  was  what  “scared”  him. 


course  In  1929,  has  thus  been  inter-  pgvid  Silk  Mills  of  (  anada,  I-td.,  has| 
riipted  at  about  the  level  prevailing  established  a  factnrj  in  Hawkesbiiry 
in  late  May.  In  the  corresponding  inanufartnre  of  Jacquard 

week  a  year  ago,  the  in(lcx  feU  Ll.  gjd^g  and  silk  mixtures.  The  Hawkes- 

,  against  a  decline  of  only  0.-  this  bury  mill  will  not  only  weave  but 

M  M  M  <(i  ^'11  *^'so  take  care  of  all  prelimin¬ 

ary  processes  such  :is  throwing  and 
Although  reports  coming  to  hand  cutting.  The  machinery  is 

still  reflect  a.  low  level  of  industrial  installed  and  operations  are 

activity,  evidence  is  accumulating  about  to  eommenre.  When  running 
that  a  slow  upward  turn  is  being  ^be  mill  will  employ  approxi- 1 

made  in  several  lines  according  to  jugtely  190  people  Further  expan- 
.  Standard  Statistics.  Deflation  has  a]readv  mntemplated  for  the 

,  run  its  course,  generally  speaking,  j^ju^e 
I  and  returning  confidence  appears  to 

I  be  the  only  factor  necessary  to  start  - 

I  the  tide  upward  again  Swift  action  (jj  prospect,  they  are  covering  future 
I  of  President  Hoover  and  others  requirements  more  confidently.  Ab- 
participating  In  debt  suspension  genre  of  inventory  losses  in  the  final 
I  negotiations  provided  the  first  im-  half  year  would  be  a  substantial  fao- 
j  petus  toward  changing  the  public  for  in  permitting  favorable  earnings 
i  psychological  viewpoint  from  dark  comparisons  with  the  similar  1939 
i  pessimism  to  a  brighter  hue.  More  period, 
j  concrete  testimony  of  actual  business 

I  improvement,  in  the  form  of  rising  ' 

production  and  sales  figures,  in-  BusfneSS  Index 

j  creased  employment  and  wages,  etc. 

will  complete  the  transformation.  - 

Sustained  advance  of  commodity  ..pp 

prices  Is  pertinent  In  this  regard.  Increiseor 

For  the  third  consecutive  week.  Pro-  „ 

fessor  Irving  Fisher’s  index  of  '  ’’^2  2 

wholesale  commodity  prices  has  ad-  Grain  in  store— WppV 

vanced  by  9.3%,  the  first  protracted  *“  q?  n 

rise  since  September.  1939.  This  is  stLi-May*  ''  7s'.2S.s  —  is  n 

the  most  convincing  evidence  of  a  Employment — June  103  6  —  11  1 

change  in  trend  of  prices  for  goods  2?.siR.444 

and  materials  since  the  derllne  be-  week  Enrt'-.iuiy  4  4.3.54.'i  —  2n  0 

gan  in  mld-1929,  the  present  average  !  Cumulative  ..  i,.'5ni.3ni  ■  17  9; 

level  being  almost  39%  under  the  juil'7  2.<563,ooe  —  2T  i  ! 

peak  of  that  year.  Further  rise  c.p.R.  net.  May  r,445’.P4.5  +  n  b 

doubtless  will  be  irregular,  as  all  in-  c.n.r.  groiw'  week  ,0,00.0  ,7  e 

dustrles  will  not  revive  simulUne-  c.N  R- May.  ’tkesfi  —  so  9 


“Owing  to  the  serious  agricul¬ 
tural  position  of  western  Canada, 
aggravated  by  the  recent  severe 
drought,  there  can  be  no  question 


preferential  tariff. 

The  most  striking  rhange  is  the 
lowering  of  the  duty  on  Australian 
butter  from  8  cents  to  5  cents,  and 


hut  that  the  purchasing  power  of  £|„r„pii,g  clauses  do  not  apply.  Goods 
the  ,  anadian  peonle  during  the  nd, pitted  free  include  rabbits,  tallow, 
next,  .year  will  be  very  considerably  prunes,  raisins,  currants,  dried 

diminished  and  therefeire  the  pro-  fruits,  fruit  juices,  peanuts,  eucalyp- 
prietors  must  expert  that  the  land  )„j,  pjj  oranges,  eggs,  apricots,  pears. 


department  and  the  stores  opera¬ 
tions  of  the  company  during  next. 


grapes,  etc.  British  Columbia  sal¬ 
mon  canners  will  get  an  important 


ts.tn.eiv'.oeo 
,p  72  2 


•T.C.  of 
tnerewe  or 
decrease 
—  7.R 


certain  commodities  are  still  large 
and  their  depletion  through  more 
rapid  consumption  will  be  needed  to 


July  3 

152.212.597 

—  7  3 

Fig  Iron — May 

50,611 

—  87  0 

Steol  -  May 

75,235 

18  0 

Emploympnt — Jun<» 

103  6 

—  11  1 

Conutrurtiop  -Jupp. 

29.313.444 

Car  liOafllng": 

Weok  End. — ,Tu!v  4 

4.3.543 

—  20  0 

1  Cumulativp  .. 

I. .301.301 

•  17  9 

1  r.r.R.  Gross  week 

July  7 

2.363,000 

—  27  I 

C.p.R.  net.  May 

1,445,945 

-f  11. 5 

C.N.R.  grow  week 

June  31  . 

4,919.0.50 

—  17  6 

C.N.R.-  May . 

440,685 

—  80  9 

Trade  for  May: 

Exports . : . . . . 

59,833,245 

—  22  0 

Impoptfl  . 

73,635,000 

—  27.4 

Balance . 

—  1.3,701,755 

Stock  Market: 

Share  told  week  end. 

July  10 . 

76,590 

—  10.6 

,\ear  will  he  carried  on  at  a  loss  stimulus  as  this  produet  will  go  into 
and  to  such  loss  will  liave  to  be  Australia  under  (he  British  prefer- 
added  a  further  considerable  loss  ppce.  A  revived  trade  in  lumber, 
with  respeet  to  the  fur  trade  in  automobiles,  farm  iirplemenis.  etc. 
ronsequence  of  prevailing  eondi-  anticipated. 

tions  in  the  fur  trade  tliroughout  The  conclusion  of  Ihe  treaty  is 
the  world. '  hailed  with  delight  at  Ottawa*  As 

The  board  wishes  to  make  it  evincing  progress  in  the  direction  of 
riear  that  the  privvision  made  in  stimulating  trade  and  opening  up  a 
the  past  for  the  sinking  fund  was  market  which  is  dominated  by  the 
artuarially  sound.  They  emphasize  sentiment  of  blood  relationship  and 
the  fart  tliat  there  are  no  deben-  common  ideal.s. 

tiires  or  other  charges  on  the  . - - - - 

company’s  assets  In  addition  to  MONTREAL  GRAIN  REFEirTS. 
the  assets  comprised  in  the  bal-  _  ,  .  ,  ■  .  ,  ,  ,, 

ance  sheet,  other  assets  of  potential  „  receipts  and  deliveries  at  the 

value  are  represented  by  unsold  Montreal  cont  nue  at  a  goc^d 

lands  and  outstanding  instalments,  .  comparisons  of  this 

which  stand  at  nil  In  the  balance 
sheet  lows;-- 

_ _ _  _  1931  1939 

riiampionship  to  Hanitoha  Butter. 

Calgary.  —  L.xhibits  of  Manitoba 
butter,  -which  scored  193  out  of  a 
possible  209  points,  triumphed  at  ' 
the  Falgary  Exhibition  the  other 
day.  taking  the  grand  eliampionship 
and  gold  medal  in  creamery  classes. 

The  championship  exhibit  wa.s  en¬ 
tered  by  the  Manitoba  Co-operanvo  : 

Da. lies,  of  Dauphlu,  Saskatche-wan  . 

Co-Operative  Creameries.  Mooso 
Jaw,  took  second  place,  and  Manl- 1 
toba  Co-Operative  Dairies,  Brandon,  i 
third. 


Hollywood 

SWIM  SUITS 


fl  EEGENT PRODUCT 


Iadoijimc; 

Jbr^cL^ 

RESTFUL 

HOLIDAY^ 


^oou  quiet,  restful 
Tadoussac,  cupped  in  the 
Laurentiaa  hills  where 
the  dark  waters  of  the 
Saguenay  meet  the  salty 
tides  of  the  St.  Lawrence, ' 
is  the  ideal  spot  for  a 
happy  holidays  Oldesi 
settlement  on  the  contin¬ 
ent,  once  headquarters  of 
the  rich  fur  trade,  its  bay  ' 
sheltered  Cartier’s  daunt-  , 
less  fleet. 

Comfortable  and  home¬ 
like  is  the  Hotel  Tadous- 
sac,facl ng  the  wide  sweep 
of  white  sand  where 
children  safely  play;  Here 
there  is  golf,  tennis,  lawn- 
bowling,  fresh  and  salt 
^  water  bathing;  Up-coun¬ 
try  lie  wild  and  lonely 
r  lakes,  preserved  for  the 
rods  of  our  guests,  where 
trout  up  to  two  and  three 
pounds  are  taken  on 
the  fly. 

Come  to  restful  Tadous- 
^  sac  this  summer. 

,  An  illnilrattJ  hoohki  tMnf 
fntlhtr  mformshon  mhout  tia 
mmty  ch»rm$  of  Ttuhnsasc  mny 
in  ohtshuJ  hy  tvriSMg  to  A.  J. 
Korr,  Mondttr,  Hate/  TsJomsac, 
TaAonttne,  Qn*^  or  Hotolr  Dofit. 

CANADA 

^STEAMSHIP 

LINES 

VIoterla  Square  •  Montreal 


InventorlCB  are  virtually  exhausted,  '^juiyio. 76.599  - 
indicating  quick  prlco'responae  to  er-  Stock  Market  initex— 
pending  sales  The  fact  that  down-  copp«'l.Jiiv  {^8  cents,  n.v.  "  ' 
ward  tendencies  are  being  checked  is  giiver  —July  15—23)4  cent*,  v.y. 
of  considerable  significance  to  man-  Wheat— July  iB--,59>i  cents,  Winnipeg 

..r. ■urui,  e......  ••In  each  ease  refers  to  percentage  of ! 


ufacturers.  With  reasonable  assur¬ 


or  decrease  over  level 


ance  that  additional  weakness  Is  notp  revtousyear. 


tn  of  fncreii! 

^’•1  of  oorrospondiog  period  i 


N.S.  CROP  PROSPECTS  BETTER,  i 
Halifax. — In  Nova  Scotia  the  crop 
prospects  are  distinctly  better  than 
at  this  time  last  year.  Hay  and 
pasture  have  made  excellent  growth 
in  most  sections  of  Nova  Scotia  and 
field  crops,  although  late,  show  real 
promise  of  high  ysllde. 
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f  tnanrtal  Eims 

Pnhllithrif  Rvpry  Frldny  "«  «R1  Crain  RfraM  Weat. 

Montreal,  Ht  Thr  Monfrrnl  Financial  Time*  Puhllahlnn  j 
Company.  I.lmitcd.  1 


world  conditions,  and  tie  costs  of  production  for  com¬ 
modities  which  must  compete  is  being  increased  by 
the  higher  price  being  paid  for  protected  coal. 

Cutting  Construction  Costs. 


Effect  Of  Canada’s  Tariff  Policy  From 
Standpoint  Of  United  States 


K.  E5DItT  (OX . -  . . I  I  I - .T  - , - O- - — - - - «---  --  FFORfiF  E  atVDERSON  I 

PATIP  BURXSrPE . (General  Manager  |  A  years  by  the  leading  Canadian  construction  com-  Ma»a»ine  of  waii  street. 

_  7,  .  j  . . T  *< jjI  I  through  their  organization.  Canadian  General  United  States  Steel  Corpora-  concerns — sales  organizations,  pack-  garded  as  the  final  Inducement  for 

J.w.  TYSON  -  Edltor.ln.rhief  and  Managing  Enimf  Contractors,  urging  the  employment  of  Canadian  ar-  1  ^vhose  plants  In  this  couh-  Ins  plants  and  other  phases  of  dis-  the  Investments  .which  are  really  l__ 

.4.  R.  W.  TOrNG . News  Editor  engineers  and  contractors  and  the  use  of  .  Tiinrh  Iaoq  than  tribution.  At  all  events  in  1930,  ac-  and  principally  based  upon  a  much 

R  G.  SMITH . Toronto  Editor ; materials  for  undertakings  wherever  possible  To  per  oent  n  ca^cTt^Ld  wi  h  a  r^**’?*  American  figures,  new  firmer  foundation^  Vr  ABI V 

_  .  ,,  ......ja..  tv,A  AAr.  cent,  of  capacity  and  Tilth  a  American  manufacturing  plants  es-  change.  In  spite  of  all  the  promises  yFApiY 

noir-o  i  r-  A  Bs <wt  n  tmti  *1  t.s I  particularly  valuable  fruit  under  the  con-  consequent  reduction  in  payrolls,  tablished  in  Canada  included  7  milk  the  present  administration  in  Ottawa 

for  m"nih”  lA  -GreflrBrttnin  a'  y«r,  Ta  '  ditions  now  prevailing.  ^lay  be  forced,  bv  the  new  Canadian  packing  concerns.  2  textile  factories,  may  offer  as  to  the  permanence  of 

for  Mix  months.  In  fhr  mifrii  sinirs.  s.T.ao  "  i  The  Slogan  “Canada  for  Canadians"  could  have  no  thA  AnnAfmA  2  paint  or  dye  factories,  and  one  each  present  Canadian  policies  the  next  Monev  crows 

a..h.rHnt.ons.  aaoo  ;roro;7V6o,o7“S^;.Lnt  ^ars:  «^.rrwmkTnf‘"h;;"c«u"  r.;rdi;:!t^rm! 

anVERTisiXG  Rnfe  Card*  on  appiirntion  nt  nil  onr  of-  available  materials  for  construction  in  the  carry-  sor,  Ontario,  just  across  the  border,  Aonninc  motni  tertile  radio’  five  svstem  and  a  reduction  of  the  interest. 

».  on.  ..AA..,..  4.™...  u.d.rl.l,ins,  w,rr.„«d  „»der  pr.v.n-  Tld  ebjee,  ,d  retain  »  .hare  dl  r.'n^dT.Td"  u”.^' .MSThrla^  S.viag.  d.pa.i. 

'  f  0"*1  ‘  411  Oeparf-|ing  Conditions.  It  is  quite  evident  that  in  many  cases  T/f 'afthn,! win^^m-ofJe  working,  incubators,  electrical  ap-  obtaining  previous  to  the  recent  In-  vnth  Canada 

HEAD  OFFICEi  Montreal.  I.nnonafer  02A1.  All  Deparx  is  ...  .  .  ,  a..  ..  .  a  although  doing  SO  Will  involve  aI,a-,Iao1  Ar.d  nil  n.itnn  and  ernaeoc  Permanent  earn 

ment*.  „  „„.entatlve  ' Ker  factoSes^^  M  *  »  the  high  rate  of 

’^"”iR.'v^n?«Jn'ho^*e.^””phS?e*!*S[Kin  24«R-24e6-380T.  I  low’  interest  rates,  cheap  labor  and  reduced  co^od-  sion  in  plant  capacity,  already  exces-  $14,000,000.  In  1929  the  M'hlle  the  manufacturing  interests  4%,  the  interest 

TVFSTEn4-  RFPnFSEXTATiA-E  I  Geo.  R.  Giftp*.  14S I  ity  prlces.  ConstrucUon  so  carried  out  will,  beyond  m  relation  to  current  require-  American  concerns  established  of  the  United  States  in  Canada  are  being  compound- 

Vanconver  Hotel.  Aancouver.  B.c.  !  douht.  be  TT’ell  Justified  from  the  Investment  stand-  ..  totalled  50.  Including  2  each  of  phar-  large  they  are  really  not  so  large  as  ed  half  yearly. 


COMPOUNDED  HAL 
YEARLY  I - - - 


yean  53.00  for  MX  montUft.  i  iaa  wv,  pjani  mu-  Kie/niU  fantrxrv  in  on  nvorfnrn  nf  fho  onnpr-nrntpr- 

''"^T"^o^’'^om"^;;/"^;op!:IbI7'^d;V?H  available  materials  for  construction  in  the  carry-  sor  Ontario,  just  across  ‘he  ^rder^  ^Pp  canning  metaf  textile!  radio!  live  system  and  a  reduction  of  the 

or  fr  m  nn.  re  I>  .  :  ing  out  Of  aU  Undertakings  warranted  under  prevail-  The  object  is  to  retain  a  share  of  goods,  washing  machine,  met-  Canadian  duties  to  at  least  the  level 

H^OFFr^^MoMrrn;  .41,  Hepert- 1  ing  Conditions.  It  is  quite  evident  that  in  many  cases  'Zu  ilS'e  ^e?ses°* 

ment*.  ;  construction  is  now  going  forward  on  the  basis  of  an  economically  unnecessary  expan-  ,”‘1^  “^imia  «  «  «  ¥ 

TOBOATO^oFi^ir^Et^^  soo^Bny^^st^^y^.^  »  |  ,ow  interest  rates,  cheap  labor  and  reduced  co^od-  ®j^°  P'®^  m'ore^than'^$T4.00P,000.”  In  1929  the  M'hlle  the  manufacturing  interests 

TVFSTEn4-  RFPRFSEXTATIVE  <  Geo.  H.  Giftp..  MS  I  ity  prlces.  ConstrucUon  so  carried  out  will,  beyond  in  relation  to  current  require-  American  concerns  established  of  the  United  States  in  Canada  are 

Vancopver  Hotel.  A  nneouver.  B.c.  !  douht.  be  TT’ell  Justified  from  the  investment  stand-  "J;--  .n..-*—  totalled  50.  including  2  each  of  phar-  large  they  are  really  not  so  large  as 

'"'RcVr;*-tn;W«.  =•  "i  point  With  a  retum  of  normal  business  conditions.  of  the°UnLr  in  which  the'  n>®ceutlcal  toilet  articles,  miscellan-  J)®® 


more  than  $14,000,000.  In  1929  the  M'hlle  the  manufacturing  interests 
new  American  concerns  established  of  the  United  States  in  Canada  are 
totalled  50,  Including  2  each  of  phar-  large  they  are  really  not  so  large  as 


— ^ - ^ ™..  „.d. « pbe„«.  u«. 

Denoted  fo  fhe  fnferesfs  of  the  im’esfm.a  pMb»c  l«  promises  to  make  a  remarkably  favorable  showing  in  forces  the  expatriation  of  American  industrial  machinery,  stone  and  only  27.7  per  cent,  of  the  total  of 
belief  that  the  rnfifidence  of  capital  is  essential  to  :  relation  to  overhead  charges  for  those  concerns  which  ^®P"®'  ®P“  re-lnTestment  in  cm-  gi^gg  working  and  miscellaneous  so-called  direct  investments.  In- 
ttability  of  finance,  the  prosperity  of  tndus  ry  and  t'  assuredly  enjoy  a  measure  of  prosperity  in  com-  ^ew  factol^  m 'onrecoMmic^ife  ^al"  ‘concerns;  8  miscellaneo.iia  food-  eluding  American  figures  for  1930 
de^^elopment  of  our  resources.  ^  ^  f  .7  new  tractor  In  our  economic  life,  al-  3  each  of  automobile  and  and  basing  the  estimate  on  the  care- 

- ing  years.  clothing ;  6  each  of  automobile  acces-  ful  and  comprehensive  canvass  of 
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senra^^pHhlrrtP^^rP^flHft^Hon^o^^^^  miscellaneous  textile;  and  American  direct  Investments  in  all 

t  one  each  of  miscellaneous  machinery,  countries  made  by  the  Finance  and 


part  of  Canada  toward  this  country 
or  the  rounding  out  of  a  tariff  policy 


iron  and  steel,  hardware,  and  mis- 1  Investment  Division  of  the  Bureau  of 
cellaneouB  metal  products,  the  whole  I  Foreign  and  Domestic  Commerce  last 
entailing  an  estimated  investment  of  I  year,  the  total  of  all  American  manu- 
$30,750,000.  All  of  the  above  figures  facturlng  investments  In  Canada  at 


32(X  Bay  St,  Terenlo 

AsseH  exceod  $72j000.0| 


\  Single  Tax  A  Lovely  Theory,  But —  or 'the  MHff  w  *''®p  ®®*^  hardware,  and  mis-  investment  Division  of  the  Bureau  of  SSftBay  St,  Toronfo  ,,i 

Public  Expenditures  Mean  Taxes— Always  ;  |^iscuSSINO  our  present  economic  problems  “The  long  established  by  the  Dominion  Te^.^heTola^^TI? iSeTan  ma^^^^^  ASfOH  CBtCeed  J72j000.0j 

TN  times  of  economic  stress,  thrift  comes  into  its  ottti  ^  Square  Deal“  published  in  Toronto,  presumably  provTs^MlTeffec^^^LX  ^T^ei^nS  *30.750,000.  All  of  the  above  figures  ^during  Inveetrnents  In  Canada  at  -  - .  1 

1  «r.H  inAUHHnai*  rnrrvirationc;  miinlcinalities  and  hi  the  interests  of  the  workers.  declares  that  our  whole  ^4  A  ine  we^meni^^  ^  certain  the  beginning  of  the  current  year  was 

and  ind  a^.  rpo  ^  *  t*.  <  i  «!v«!tcfn  of  taxation  on  real  estate  ImDrovements  is  canrtinnoH  hv  ronaHian  Paritn  amount  of  reserve  for  while  they  550  concerns  involving  capital  invest-  Canadian-owned,  are  much  the  | 

state  unite  in  scanning  the  expense  account.  It  is  a  system  of  twatlon  ot  real  estate  top^ments  is  sanctioned  by  the  Canadian  Parlla-  ^^p^ogent  a  very  careful  and  com-  ments  of  about  $554,600,000.  In  ad-  as  those  on  this  side  of  the  bo1| 

sign  of  the  times,  therefore,  that  there  should  be  a  wrong  and  that  a  safeguard  against  communum  can  .  .t,.  r.«  prehensive  canvass  it  is  realized  that  ditlon  to  these  purely  manufacturing  In  some  UnfM  there  has  been  spi! 

growing  realization  that  government  extravagance  can  be  provided  by  taxing  land  alone.  The  editorial  con-  P  ^  ^  '  private  Investments  over  the  border  concerns  American  holdings  of  di-  development  as  the  result  of  espei 

loi/ii  af  ♦!,«  nf  rnllectivelv  tinues : —  ♦h,"  are  easily  made  and  many  omissions  rect  investments  as  particularized  by  ly  favorable  conditions  precisel , 

be  largely  laid  at  the  door  of  taxpayers,  collectively.  eral  tariff  revision  but  this  was  „  'hohia  the  nther  hand  the  Rnreau  included  46  establish-  such  deveionmpnt  miphi  havp  r 


are  easily  made  and  many  omissions  rect  investments  as  particularized  by  ly  favorable  conditions  preciselj, 
are  probable.  On  the  other  hand  the  Buteau  included  46  establish-  such  development  might  have 


®  1  I-,  .  ,-a^a  4. A  *1-  Ai  ui  T  a  «  a  °  Bre  probable.  On  the  other  hand  the  Bufeau  included  46  establish-  such  development  might  have 

who  are  nevertheless  individually  loud  in  their  criticism  I  Every  hurine«  carried  on  s  subject  to  ^eelal  t^tlon,  found  impracticable.  Last  Septem-  Canadian  participation  in  most  of  ments  involving  $278.87.5,000  in  paper  expected  anywhere  in  the  Uf 
of  tax  levies.  i  excepting  the  business  of  land  speculation  ,  ®®  °°  ®  °”™ber  of  items  of  ^jj^gg  concerns -is  material.  and  pulp  concerns;  123  investments  States  under  the  same  conditi: 

•  -w.  .  r  «-^A4  .  Stalling,  wh  ch  nays  only  a  small  tax  on  the  %'alue  of  the  ln>A>ortance  to  American  manufactur-  x  a  tioo  nruS  onn  in  E«in  ®rv.A  •^,,1/ 

Hon.  J.  W.  Jones.  Minister  of  Finance  for  British!,,®^  niuniclpaUty  to  levy  tribute  ers  were  raised  and  the  latest  revl-  „  * 

Columbia,  who.  on  taking  office  recently,  found  himself  |  anv  one  wishing  to  use  the  land  for  productive  pur-  sion  of  rates  completes,  for  the  time  ,  ^*'®°  7  r^re*  *  fvfn 7  comm^micr  «7fhi  • 

^  ,  ,_jAj.tfz4A  J  ..  rt_i_i..iaA  A  — ue.4-*e.  -**  1  A  AW  A  1  lu  theflc  concerns  in  1930  is  repre-  volving  $541,4/i,onn  in  rommunica-  been  the  result  of  the  need  of  spr 

TTith  a  heritage  of  a  very  heavy  budget  deficit,  and  ,  noses^  foiming  another  ®'- in/.  ..  retT  Thi*  ®®®t®d  by  the  extension  of  the  Bor-  tions  and  transportation,  including  service  for  the  western  and  nd 

was  forced,  to  re.sort  to  drastic  taxation  i  h7^nv7!^«n  t  ne  m.t  nrn7e«  i«' <J®°  Interests  in  the  Dominion,  in-  public  utilities;  14  investments  in-  western  provinces  of  the  Domil 

drew  attention  at  a  recent  meeting  to  the  unjust  attl-  ;  .  pl.tor.'and  evervone  h/*  an  emial  Viaht  nlfte  the  nrotectLL  sfriieture  for  P®.''b®P®>«®'-®  than  $8,000,000  volving  $55,041.noo  in  the  production,  in  which  conveniences,  service 


Another  important  establishment —  leum  products;  117  investments  in-  principal  element.  Service  and  tr  l 
important  at  least  in  its  significance  volving  $37,874,000  in  selling  organi- 1  portatlon  costs  also  figure  largelil 
— is  a  branch  factory  of  the  Tamp-  zations;  15  investments  involving  j  the  development  of  industrial  ri 


tude  of  the  taxpayers.  ,to  u°e  it  and  its  value  is  a  community  product.  This  Canadian  manufacturers  with  the  f  estimated  total  *14  [efining  and  distribution  of  petro-  transportat^  i 

all  the  time  and  they  are  all  after  money.  Not  long  Tr  i*7  ®  ind  — ‘s  a  branch  factory  of  the  Camp-  zations;  15  investments  involving  the  development  of  industrial  r' 

ago  the  people  of  Vancouver  Island  presented  us  with  ^ght  to  collect  the  rent  of  land  fo;  Canadian  manufactures’generall^  In  J*®”  7'"'  u/h''  T®®  f  ’  about  $15,090,000  In  ^rmultural  un^  chinery  manufacturing  in  Ontj 

a  petition  asking  for  the  expenditure  of  S8.000.000  on  p^bi,;,  pgg.  it  is  the  only  Just  way  to  get  public  reve-  practical  operation  the  result  con-  tablished  frankly. because  of  the  in-  dertakmgs;  14  investments  Involving  and  Quebec  thmigh  it  may  be 
highway  construction,  and  a  few  days  later  a  delega-  ,  nue;  not  only  so.  but  unless  this  is  done  and  our  present  templated  is  to  so  reduce  the  Impor-  <^r6a8e  of  the  anadlan  duty  I***  7i’i  nnn  more  inreeiv  intr.  thio 

tion  from  the  mainland  asked  815,000.000  for  the  same  unjust  and  iniquitous  system  of  allowing  private  persons  tation  of  foreign  goods,  chiefly  Arne-  7  P®r  c®  •  P  r  .5  ^"^'®®*™®°g7takl'ngs— a  tJmi’^i^’snO  develop/lnt  of  the  ^arge  ce?eal  • 

purpose  That  made  a  total  of  $23,000,000  on  high-  Ttht^fo^V^i  mTn'!lLlt^r”Y!Xe^  ,  Other  American  concerns  known  such  ^vestments  involving  $1,419.-  lumber  and  wood  product  inter  i 

ways  alone  and  the  largest  revenue  the  province  ever  ^ent  for  millions  on  the  other,  our  civilization  is  doomed.  1  ed  in  the  Canadian  trade  fo  establish  4®  have  established  new  businesses  ,l,.onn.  To  this  must  be  added  an  is  the  result  of  the  abundanct  , 
had  was  $28,000,000.  Communism,  the  greatest  despotism  the  world  has  ever  !  factories  In  Canada  behind  the  tariff  ®''  t^®*"  I®’’"’®’’,  b?>dings  estimate  of  13  new  investments  in  ,  chfap 

.1*11  AW  J  1  AX  4  is  A  J  lA  xsY-ftn  Tinw  u  rsaarino-  i+e  iiMtr  ftnH  this  rtniv  i«roii  ♦K.ie  durliig  1930  BFe  showD  In  the  Bc-  the  Same  lines  involving  $46,500,000  [  the  racility,  including  preferei  . 

“All  these  delegations  ask  for  expenditure  despite  kno-n-  '®  ^7®"/Thfal^lLnMa“d  /onopo^  !  7nr  «  companying  table.  made  during  1930.  making  a  grand  j  tariff  arrangements  within  the  I, 

the  fact  that  the  total  deficits  of  the  last  twenty  years  ngti^Liization  of  all  land  r^nt  and  the  IboMtion  if  :  to  decrease  cnSm^ient  in  the  tS®  lniport.ant  fact  to  be  noted  is  total  of  1.036  direct  investments  of  |  ish  Emp^e  Tvith  Tvhich  such  prod 

amount  to  $36,000,000.  taxes.  This  will  secure  to  all  men  the  right  to  live  and  !  ed  States  ®  ’  that  the  development  of  the  factory  all  kinds  entailing  a  capital  outlay .  can  be  distributed  abroad.  The,, 

“The  people  sav,  ‘Why  donT  you  retrench’'  I  tell  labour  as  God  intended  they  should,  and  make  men,  in  fact  in  ¥  »  »  extension  movement  last  year  and  so  of  $2,006,820,000.  A  very  consider-  tablishmenf  of  Canadian  branchei, 

tv,af  *1  soo  oon  n <!  wsii  fle  in  name  free  I^r  this  year  swells  the  total  of  Ame-  able  proportion  of  the  investments  i  the  American  automobile  and  ruV, 

them  that  eight  years  ago  we  were  paying  $1,500,000  |  as  Tie!!  as  m  name,  free.  I^om  the  stand^  investments  in  the  Dominion-  in  paper  and  pulp  concerns  is  in  !  companies  was  also  partly  a  ma:i 

to  hospitals,  now  we  are  paying  $2,500,000.  I  ask  |  It  Tvould  undoubtedly  be  a  grand  thing  in  the  inter-  ^®®  P*  7®  'f®”®®  ^  already  estimated  at  close  to  the  factories  for  the  manufacture  of .  of  convenience  and  service  for, 

them  if  they  want  these  payments  cut  dovr-n  and  they  ests  of  investors  and  it  might  even  benefit  the  workers  ;  nffprt  v,,*  of  roursp  n/  ontlrp-'  four-billion-dollar-line.  Not  the  least  newsprint  paper  and  probably  about]  Canadian  people  although  in  this 

sav  no.  So  you  see  it  isn't  easy.’’  'to  abolish  all  taxes  on  business  profits  and  on  real  iv  destroy  trade  of  an  annual  value  the  factors  In  the  situation,  also,  half  of  the  total  investments  in  these  ®'®®  7'®—^®’".'^^  advantage  indue 

Roger  Babson.  in  discussing  conditions  in  Europe.  I  estate  Improvements,  and  to  secure  all  the  ®/-»  iioS'^of^A^Vricat  ?ome  oAh!.'’inviXtts'rn“^^^^^^ 

makes  materially  the  same  point  when  he  m.akes  the  national  revenue  from  the  rental  of  what  once  f/nd/uffs  of  v/rimiV  anrto  terests  upon  Canada  s  industries— an  cation  and  transportation  are  sup-  less  to  argue  that  the  tariff  was' 

charge  that  “the  real  difficulty  is  that  the  officials  in  |  the  public  domain.  But  we  have  no  faith  that  th®  1  ^.jjioh  is  a  verv  important  item  -  on  Increasing  control  which  may  even-  plemental  to  m.anufiicturlng  inter-  also  an  Important  factor  in  the  es-j 

power  believe  they  can  best  hold  their  jobs  by  borrow-  '  arrangement  tvould  work  out.  Taxation  theorists  have  i  pogi  penedanv  anthradtp  which  tnally  work  to  the  advantage  of  in-  ests.  li.shment  in  the  Dominion  of 

ing  money  and  using  it  to  build  public  works  for  the  long  argued  the  advantages  of  the  single  tax  principle.  ’  hereafter  will  probably  be  ’  largely  ^he  south  side  of  the  bor-  ^  Americans  are  now  /e'ariv^/’^?v'')i7e^f  AmericTn’’in^ 

benefit  of  the  ma.cpp  who  believe  if  i?  up  to  the  Gov-  but  in  only  a  few  cases  have  they  been  sufficiently  7'^’*®^^.  P  "’’‘I/T"'  Nevertheles.a.  several  facts  are  to  manufacturing  in  Canada  nearly  |  trial  activity  for  such  is  the  case, 

ernm.ent  to  support  them.  This  means  taking  money  convincing  to  have  their  ideas  tried  out  even  in  modi-:  ®’  y  ^  be  faced.  One  is  that  in  spite  of  everything  they  are  manufacturing  yend  question.  But  the  matter 

from  the  thrifty  and  giving  it  to  those  w’ho  will  notified  form — and  in  those  cases  the  results  have  proven  I  h^in'iehnM  ito  current  depression  in  manufacturing  in  the  United  States.  Canadian  fac-  prompt  deliveries,  better  sales  c- 

save,-  'anything  but  satisfactory,  in  this  country  at  least.  |ens;  watches  and' docks;  tovs  and  ^he  Cnited  States  and  Canada  this  tories  ore  established  by  Americans  frol.  closer  touch  with  the  niar’ 

T.  •  *  .  I  i  ..J,.  J.  .^  A~-  1  J  -j  i  extension  of  American  factories  into  to  serve  a  people  practically  the  lower  transportation  costs  and 

It  13.  Of  course,  too  much  to  expect  any  government '  The  Toronto  publication  quoted  above  declares  that  ,  American  magaz  nes  and  periodicals  continuing.  Another  .same  as  people  on  this  side  of  the  like  were  probably  the  ControU 

to  operate  along  sound  business  lines,  but  the  keen  and  all  land  Is  the  gift  of  the  Creator,  and  on  this  basis  ;  _./i,  .t®'’  if  fact  is  that  the  Canadian  tariff  has  border  in  wealth,  tastes,  standards  of  j  factors. 

widespread  suffering  Tvhich  has  been  brought  upon  us  should  pay  a  retum  in  the  public  interest.  This  is  an  j -cpgg  ^n  the  last-named  *itorns  "  Onlv  *’®*^  much  to  do  with  the  movem.ent.  living,  and  occupations;  with  the  *  *  * 

as  a  result  of  the  almost  unprecedented  period  of  de-  attractive  theory,  but  it  must  be  remem.bered  that  the  i  a  vear  or  two  of  actual  experience  E)®’iht1ess  the  movement  is  partly  the  same  soda!  relations  and  trends.!  That  American  Industrial  exp; 

^recainn  «,ui  hava  - - Lr,.aUr,r,.  ic  - el. . .  aa  LZr.ZZ.2  ""  Continuation  of  an  economic  growth  similar  political  institutions,  and  in  1  sion  into  Canada  is  a  part  of  its  g  : 


cent.  in  other  undertakings— a  total  of  500  1  development  of  the  large  cereal ' 

Other  American  concerns  known  such  investments  involving  $1,419,-  lumber  and  wood  product  inter 


The  linportiint  fact  to  he  noted  is  total  of  1,036  direct  investments  of  j  ish  Empire,  with  which  such  prod 
that  the  development  of  the  factory  all  kinds  entailing  a  capital  outlay  1  can  be  distributed  abroad.  Thei, 
extension  movement  last  year  and  so  of  $2,006,820,000.  A  very  consider-  tablishmenf  of  Canadian  branchei! 


increasing  control  which  may  even-  plemental  to  m.anufiicturlng  inter-  also  an  Important  factor  in  the  es-j 
tually  work  to  the  advantage  of  in-  ests.  lishment  in  the  Dominion  of 

diistry  on  the  south  side  of  the  bor-  *  *  »  *  large  number  of  factories  ombrat 

der.  The  fart  Is  that  Americans  are  now  nearly  every  line  of  American  inc 

Nevertheles.3.  several  facts  are  to  1  manufacturing  in  Canada  nearly  |  trial  activity  for  such  is  the  case  j 
be  faced.  One  is  that  in  spite  of  |  everything  they  are  manufacturing  |  yond  question.  But  the  matter 


to  discourage  Initiative  and  hard  work.  I  Canada  much  mav  be  said  though  it 

Canada  Is  largely  an  agricultural  country.  At  the  !  ®I'®tild  be  promptly  noted  that  noth- 
present  time  a  great  many  of  those  who  have  taken  i 


- ^  -  - - -  ’ ‘-.T  ^  ii  [iidiiui^A  I  ur  rdpnai,  in  I  anrt  rtnwnQ  rtf  Amoriran  inHuof^ 

discourage  Initiative  and  hard  work.  I  C^anada  much  may  be  said  though  it  How  Canada  Drew  On  U.  S.  Capital  in  1930.  prosperity!  There  was  some  '^1. 

-  agricultural  co^tiT.  At  the  j  addition  to  the  $8.noh,oon  additional  Borden  interests  investment  in  |  7>;®®  industrial  investment  in  c!' 

Canp  Rrptnn  Minpra  Arp  Mialpd  pr.sent  _I™e  a  great  many  of  those  who  have  taken  jjj  spite  of  broad  and  insistent  claims  ranada  (which  will  be  increased  $5.onn,non  or  $6.onn.nnn  more)  and  Itse  L®/®.  »,!  nr^toWia^i  t" 

Cape  Breton  Miners  Are  Misled.  up  land  find  themselves  m  a  position  where  they  can-  in  Canada  and  dire  predictions  in  the  Campbell  Soup  Co.'s  Canadian  plant,  the  Maple  Leaf  Dominion's  industrial  I  2  H  iv^s^no?  large  u7 

The  Federal  government  in  the  Bennett  budget  ,  P®^  ^-*16  taxes  noTT' leTded  without  an  Increase  being  !  United  States,  American  manufactur-  inventory  for  1930  shows  the  foll.owing  “contributions"  from  this  side  ®f  i  American  industry  commenced  to  I 

prov'ided  for  subsidies  and  further  protection  for  '  c®usldered.  There  are  vast  areas  of  land  not  only  in  |  jug  I®  ^®'j®'^®  running  along  pret-  the  border.  i  pand  ail  over  the  world  inimedia 

coal  produced  in  the  Maritime  Provinces.  The  Govern-  t*’®  Provinces,  but  in  other  parts  of  Canada.  /^eraTt-e^rs  au'houl^  17  Am^ri^In  c;"' '  .  .-’4on,rn  !  imal  1 Pr®vl®u®  t®  the  world  war.  1  ■ 

ment  has  also  put  a  ban  on  the  importation  of  Russian  upon  which  settlement  is  being  ®®®ured  only  at  great  yond  question  it  'has  been  arcelerat-  i”r/rnat^jj;7/r;n4’’cr’''  : .  I.oon.nno  ronlTr>ro.**,.v  Radio  . :  ! .  ino.nnX  i  tTme  SS tu/Trieric// acthTty  ! 

coal.  Both  these  steps,  which  increase  the  cost  of  coal  ®^I®rt  and  the  future  development  of  which  would  be  ed  by  the  higher  protective  duties  re-  .4mprl«'an  Fn»umatle  Ser-  Bridgonort  r,aoe  Co .  i5n,nfia  1  ranada  was  renewed  In  Camdo^a 

to  Canadian  consumars.  were  tak»n  for  the  benefit  of  entirely  hopeless  If  the  taxes  on  land  were  to  be  oently  established.  In  his  budget  vaViTtrar  Corn  .  : .  .  Isanna  ftcdto/  RnhU  Co  '  '  foTnon^  in  Europe,  immediately  after  the  w 

the  mine®  and  miner®  of  Nova  Scotia  increased.  fP®.®,  at  Ot  aiya  explainit^  the  new  i)„pont  chrmirai  interests  ..  .sno,nna  a  B  Donohup  *  co  (tax-  land  become  verv  important  in  19' 

_ .  .  TCnr  ha.q  tb*  sintria  fp*-  cr.ratp»„  !  tariff  on  .Tune  1.  Premier  R  B.  Ben-ipowell  Rivar  Co  (paper)  .  _  150  000  _  .  ,  .  .  l?coon  ;  looa  and  1924.  'in  1924  and  19‘;6  t 


h...  ,1,0  pu. ,  b,n  on  th,  ta.po,t.tion  of  R„„i.„  X"  *'  fTf !  y™/!  I’'"'"’;  "  ro'.':';,rKo,„.y 

coa!.  Both  tbe?«  step?,  which  increase  the  cost  of  coal  future  nevelopment  of  which  would  be  ed  by  th*^  hieher  protective  duties  re-  Amerl^'an  rn-^umatlc  55er-  Brid^^^port  Lace  Co.  . . 


*500  ono  !  7  “  .  tt'ii(r5vru  iii  ciiiaua.  t 

lon.onn  i  m  Europe,  immediately  after  the  "w. 
land  become  verv  important  in  19' 
i  1923  and  1924.  In  1924  and  1925  V 
jjo.'oQO  '  Canadian  business  depression  dt 
250.000  couraged  any  increase  in  the  moi 
950  000  fuent  but  with  the  return  of  Can 
■  '  dian  business  activitv  and  especial. 


Inside  Stories  of  the  Street 


development  in  Europe  in  the  sai, 
years  —  developments  in  Euro; 
where  tariff  factors  were  comnai 
flvely  of  less  import,  showing  rati 
the  better  record  of  the  two. 

The  development  of  manufactur 
In  Canada  is  the  n.atural  accompaij 
ment  of  the  country’s  development 
all  other  lines.  .According  to  t 
Dominion's  Bureau  of  Statistii  s  t' 
gross  value  of  Canadian  manufa 


The  reply  of  the  miners  to  this  gesture— m.ade  at,  EVstem.  proven  satisfactory  |  that’since  the  inaugura-  N^tJonal  l/ad  Co  .' .  5.nnn  nnn  PaoV-.ard  Elect  n^'  co.'  .‘  79^:000  1  4924  and  1925^, 

the  annual  convention  of  the  United  Mine  Workers  at  ^he  urban  municipalities  where  it  has  been  tried  out  |  tion  of  the  higher  rates  last  Septem-  Bay  Mining  fr  Smelt-  ^  MaiUncki^o^dj^Ch^^^^^  Co.  . .  250.000  Ca°®«jan 

Svdnev — is  a  demand  for  upward  revision  of  the  pres-  i  the  boom  period  in  Western  Canada,  prior  to  |  ber,  87  new  forelarn-owned  industrial  xj.  s.  Gvpsum  Co .  dOO.ooo  Mar!<>ttfl  paint  &-  Coinr  Co.  i^o.eon  nient  but  with  the  return  of  Ca^ 

ent  wage  scale,  for  the  estabbshr^nt  of  a  five-day  |  ^h®  'var.  when  real  estate  values  were  advancing  rapid- 1  Pl®"!®  /f'’,/®®"  ®®I«I>’If  ®d  and  of  Exp^oraUon  Co.  of  Caiiforni.a  sno.ooo  Fneumotic  Tube  supply  co..  250,000  business  setivitv'and  especial, 

week  and  for  a  6-hour  working  day.  ^  large  proportion  of  the  municipal  revenues  were -  ^/^J®J®„,™®;^  Pesldes  these,  large  plant  investments,  the  approximate  amounts  of  '^%rt7!92o^7he'LvS 

Needless  to  say,  this  program  of  the  miners  will  Just  [  a®®ured  by  an  extension  of  the  single  tax  principle.  |  show  about  half  this  number  of  such  each  are  not  available,  were  made  by  the  Metal  Textile  Corp  .  the  ABC  ■  ranid  This  de'-eionment^b-x 

about  exhaust  that  svm.pathy  for  their  cau®e  through- i  ”'’^®'^®’‘'  "’4^®“  P^’®®®  4'*‘®4'-®  *4  was  found  that  taxes  1  establishments.  Admitting  that  the  Woshev  Co..  Humps  Hairpin  To..  Buckeye  Incubator  Co..  Rea  Motor  Fo .  |  was  nari  nassn'  vbb  a  ®'ima 
out  Canada  which  mavJe  possible,  from  the  political  I  4>®  ®®»®®t®d  ®p  unoccupied  lands  because  m  |  American  record  Is  Incomplete  It  Is  N®®|j  C®;;  CT/P;  '  d®r®l®Pm‘ent  in  Europe’ in' the'  sa 

Government.  |  land  was  worth.  The  result  was  that  municipalities  j  many  niereiy  represeniaine  i  7^®,'®  I®|'lff  we’’®. 

At  a  tim.e  w'hen  industrial  competition  throughout  '  themselves  large ’owmers  of  vacant  land  from]  '  '  I 

the  w'orld  has  been  rendered  rem.arkably  keen,  par-  !  'vhich  no  revenues  could  be  secured.  The  result  was  ;  j  xhe  development  of  manufactur 

ticularly  where  Russian  products  are  concerned  we  j  levies  had  necessarily  to  be  increased  on  the  I  y  •  J  j.  *  J.  A.  in  Canada  is  the  n.atural  accompai', 

fibd ,b. mid,,, o, cap, B„tob propo.,bg b. wbri. 30 1 f r.v..u. ^ i  insictc  otories  Of  1(16  btreot 

hours  per  w'eek;  that  i.®  114  days  out  of  the  seven.  1  created,  supplemented  by  business  and  other  Uxes.  j  /  1  Dominion's  Bureau  of  Statistii  s  f 

Contrast  this  proposal  with  the  working  conditions  ^p®  ^he  great  problems  of  our  democratic  civil- 1  - — - - - - - — — -  - - -  '  ■  . .  '  gross  value  of  Canadian  iiisnufa 

in  Russia,  and  any  thought  of  successful  competition  1  I^I^I®®  I®  H^at  revenues  must  be  secured  to  provide  |  The  French-Canadlan  race,  which  at  a  time  when  he  had  plans  ahead  |  mulating  a  good  deal  of  the  stock  j  tures  rose  from  $2.87C.25S.00(')  in  19 
with  the  Soviet  five-year  plan  becomes  simply  ridicul-  ever-increasing  public  services— and  any  system  ■  has  supplied  so  manv  pioneers  to  that  would  have  called  for  the  estab-.over  a  long  period,  with  a  view  of  to  .$3.769.8.50,009  in  192S.  this  t  vely 

ous  of  taxation  is  unpopular  with  those  who  have  to  pay  i  the  Province  of  Hahment  of  a  number  of  different  j  gradually  controlling  the  power  year  period  including  war  and  pear, 

7v,  .  U-  U  ^  1  taxes  under  it  The  solution  lie®  in  intelligent  '  AY  TVT)r«iTT?TAT  G^ehoe  ana  concerns  In  hls  favorite  town  of !  situation  in  Ottawa.  In  other  circles  booms  and  depressions,  and  tUer 

The  argument  which  has  evidently  appealed  to  the  “^®®  ““p®^  *!,u  7  i  ®  rana7  Montreal  East,  where  he  was  able  to  it  is  stated  that  the  buying  Ivis  been  fore  likelv  to  be  truly  indicative  i 

mine. workers  is  that  the  way  to  solve  the  problem  p®®®^  'which  will  distribute  the  burden  equitably  with-,  riii.xt.LK.  tanada.  has  giv-  la^gg  concerns  the  added  advan- :  for  account  of  the  Ontario  Hydro,  the  situation.  It  is  only  rca.sonah* 

of  unemploym.ent  is  to  reduce  the  hour®  of  work— and  proving  too  great  a  brake  on  the  machinery  of  ''in/  tage  of  deep  water  shipment  fo  all  1  which  is  likelv  desirous  of  taking  that  American  capital,  which  domi 

«,  cou„.Jb,y™„.  ,b.,.  „.a.  Tb.y,P'»lbc.ion._ _  rT  "I™  1  pS.Sut-h.'J.J'rinSeaL^n";! 

are  told  that  Canada  still  imports  foreign  coal  and  French-ranadian  investment  banking  believer  in  the  possibilities  of  real  to  its  location  in  the  Province  of  On-  in  this  industrial  development  ar 

they  would  like  all  imports  to  be  banned.  _  -irm  of  t  ersailles,  \  idricatre,  Bnulais  eastern  section  of  the  tario.  American  participation  does  not  n 

We  should  not.  perhaps,  blam.e  the  rank  and  file  of  '  Usupons.  I  J/77/7ar,  vir  'vrarLii/T/ant  fr/m  I®’®"'’-  ®-P'4  ®n®  time  owned  so  - -  .  cessarily  indicate  the  triumph  of  ar 

the  miners.  They  a^  a  fin'*  ^o^V  of  men.  as  a  whole.  I  A  number  bf  prominent  conservative  jSolitical  leaders  |  real  estate  into  the  inves'tment  hank-  me^ts  to  ^onneTtton  wUh  a^/ttod  Policy.  ^  ^ 

representing  some  of  the  best  British  stock  which  has  I  have  seemingly  found  a  way  to  keep  their  names  out  I f'cH.  and  to  many  respects  was  off  hi.®  Own 'property.  ®f  publicity,  espe-  The  Canadian  tariff  h.as  not  y.i 

come  into  Canada.  But.  individually,  they  are  not  of  the  papers  by  joining  the  Bennett  cabinet.  Is  “ ,  pioneer  French-Canjdlan  _  UNFORTUNATE  daily  when  it  is  of  run  long  enough  to  show  its  fu* 

students  of  economics  and  are.  tbardore.  in  the  hands  *  *  *  *  hanker  who  undertook  the  financing  PUBLICITY.  an  unfavourable  effects  upon  general  conditions  i 

of  iparipr®  who  havp  In  thp  noat  =hr>«.n  a  a  j.  a  r.  rr  «.  .j  a  n  t,  .r,  .  ®  number  Of  large  industrial  con-  With  the  turn  that  has  occurred  In  character,  is  al-  the  Dominion  and  probably  the  at 

VI  A  .'Po.  1  Ion  .o  Accord.ng  to  C.  F.  S.se,  president.  Bell  Telephone  cern®  He  always  felt  that  there  tbp  market  over  the  past  few  weeks  ways  seen  to  connection  with  any  tistics  for  the  past  two  or  thn 

foment  trouble  V\e  would  not  consider  it  beyond  the  Com.pany.  eighty-five  per  cent,  of  all  long  distance  ®  distinct  field  for  them  in  the  manv  stocks  are  belne  new  enterprise  that  may  require  years  eventiiallv  will  he  modified  V) 

realm  of  possibility  that  these  leaders  would  be  far  calls  are  now  completed  without  the  parties  calling  P''®'’!!!''''  of  Quebec,  and  that  m.any  SOMETHING  gradualiy  marked  up  I  assistance  from  the  investors  of  the  I  the  usual  sales,  mergers  and  coi  j| 

from  disappointed  should  their  demand®  re.suit  in  an  leaving  the  'phone.  Again  science  illustrates  how  7m'p  i7n7rtato7actor®  i7toe  indur  country.  Itofortunately  when  char-  binations  which  ordinarily  follow  tt’ 

ap-itntton  which  wmiiid  rniisp  fhp  .i-  a  u  j  a  j  cornp  important  tacTors  in  me  mans-  eating  movement  of  ges  are  made  the  general  public  pay  establishment  of  new  American  ooi 

agitation  which  would  cau®^  the  Government  to  raise  time  and  distance  can  be  destroyed.  trial  life  of  the  province.  If  was  on  ,his  character,  that  has  been  hand-  a  good  doal  of  attention  to  them  bi-  cerns  abroad.  Nevertheless  Amen 

the  ban  on  Russian  coal,  Ceria inly,  they  seem  deter-  »  ♦  *  this  account  that  he  undertook  the  led  so  quietly  that  it  has  hardly  been  cause  they  are  to  be  found  on  tfe  can  manufacturing  inxestmenta  to 

m.ined  at  least  that  no  share  of  the  larger  prices  to  be  A  pearl  necklace  was  sold  for  $1,800,000  and  a  dia-  snd  building  ®P  ®I  Hi®  noticeable  on  the  local  street,  is  front  pages  of  the  different  papers.  Canada  are  increasing  evtfn  in  a  per- 

paid  by  the  Canadian  consumer  shal!  reach  the  inve®t-  rnond  solitaire  ring  for  $60  000  in  London  last  week  I  ‘*®'’®®I  Lnmpany.  the  plant  of  afforded  by  the  almost  daily  changes  Later  on.  if  any  Investigation  is  held,  iod  of  depression;  the  increase  is 

ors  to  the  mining  nmnerttes  or  th®  romoration  which  Thece  tran.art.ons  or/ indwH  J  nS  I  ^  '^''^ebiiated  to  his  own  town  that  have  occurred  to  the  price  for  the  general  public  pays  little  or  no  probably  mostiv  due  to  the  general 

ors  m  ne  m.ni_g  p.  ope  or  th .  corporation  which  These  transactions  are  indicative  of  heavy  purcha.ses  |  of  Montreal  Fast  The  raw  material  Ottawa  Power  Common.  Right  attention  to  if,  due  to  the  fact  that  economic  development  of  the  two 

has  for  year  been  .struggling  to  maintain  production  of  precious  stone®  of  all  descriptions  made  recently.  I  in  that  section  of  the  island  has  al-  through  the  depression  the  stock  there  is  so  little  of  real  news  value  countries;  the  Canadian  tariff  is  cer- 
and  provide  employment  in  eastern  Nova  Scotia.  The  great  slump  seems  to  be  ending  at  last — at  lea.st  I  b®pn  regarded  as  esperlally  has  held  very  much  better  than  to  any  of  the  developments.  In  other  tainly  having  a  part  in  the  prnceed- 

The  arguments  of  the  U.  M.  \V.  leaders  will  not  so  far  as  precious  stones  are  concerned  i  a  ‘Ii®  /®®®®f®''j"’'®  ®f  moat  other  issues,  but  it  gra-  words,  it  has  been  long  stated  to  inga  but  that  it  represents  anythiib, 

aDD»al  to  the  economist  anv  more  than  to  the  bu®i  v  «  v  ¥  I  " 7.7^77  'if!,  worked  off  to  about  90.  newspaper  work  that  it  Is  hard  fo  like  a  revolutionary  change  in  the 

-  1.  '  . ,  ‘  I  sailles  felt  that  this  plant,  controlled  since  the  improvement  set  in  catch  up  on  any  unfavourable  pub  manufacturing  relations  nf  the  two 

ness  man.  The  solution  of  the  problem  is  in  a  lower  Parliament  is  one  of  the  Canadian  taxpayers  most !  by  French-Canadlan  interests,  would  every  few  days  there  has  been  a  gain  licity.  The  extent  to  which  Beau-  countries  is  something  yet  to  be  es- 

cost  of  production  and  a  price  to  the  consumer  which  serious  bills  of  expense.  Every  day  that  the  debating  I  4*®  '*®  ®tose  I®  the  principal  markets  of  two  or  three  points  in  the  bid  .  harnois  Power  Company  will  be  af-  tablished. 

wdth  moderate  protection,  will  encourage  consumption  society  at  Ottawa  prolongs  Its  talk-fest  costs  a  great  I French-Cans.dian  province  that  j  price  for  the  Issue,  hut  the  failure  fected  by  it  will  be  determined  by  - -  ^ 

z'm ""'’ri '"r  'rZT "• 

the  Canadian  proauct.  The  Canaaian  consumer  cannot  all  citizen?  to  count  every  dollar  this  extravagance  ho  always  Bpeclallzcd  In  the  flnanc-  asked  prices.  For  a  time  the  stock  additional  largo  financing,  which  Canada  in  1930  exceedpfl  that  of  tlie 

be  expected  to  go  on  paying  higher  prices  for  coal  In  at  the  capital  goes  on.  The  responalbilfty  Is.  after  all,  ®*’  oompanles  controlled  by  held  around  97V6  hid  and  99  asked,  will  be  required  in  order  to  complete  previous  year  to  value  hy  $1  197  52‘1 

order  that  the  miners  should  have  higher  and  higher  on  parliament— the  men  elected  to  run  the  affairs  of  f''®n''h-Canadian3.  In  the  hope  of  but  to  the  last  week  it  has  worked  up  the  enterprise.  -What  will  help  the  The  acreage  Increased  7.976  acres 
w.A„  ,ho«.r  .„d  .horter  hour,.  E^„  „  u.,  the  eouhtry-end  no.  o.  perUcule,  party.  The  Stf  JJr‘Sh«%.*%'.r,h  "h"'’i;v  j  Ip^eVeX' pISm  and  th.  yield  Iperee^d  .02., „_,o_nj 

Government  is  now  protecting  the  miners  from  Rus-  waste  could  be  stopped  quickly  If  the  members  as  a  share  to  a  greater  extent  In  the  oped  In  connection  with  Qttawa  bond,  which  of  course  will  rank  '*‘be  Financial  Times  is  prlnled  am 

Sian  competiUon  it  cannot  possibly  protect  all  Cana-  whole  faced  ths  present  situation  in  that  serious  man-  A^b^th  of  the  markets  for  their  varl-  Power  Is  due  to  the  fact  that  it  is!  ahead  of  the  financing  that  has  Siorttr?aL  by ®Thf 'Montoc7i*Vto7.M 

dian  workers  —  Including  Canadian  farmers  —  from  ner  In  which  the  average  citizen  has  to  face  it  1®’^"  products,  ‘Mr.  Versailles  was  thought  One  of  the  new  power  6^k  I  already  occurred  in  the  form  of  de-  cUi  Times  Publishing  Corhps..^, 

^  •  taken  away  at  a  very  early  age.  Just  cerns  near  Ottawa  has  been  acmiU  bentures.  Limited.  Montreal.  General  wW  , 

MM  ager,  David  Burnside.  TS/i 


Timitol  Wh/n  a  e/mn^ra/ivpiv  ®®4®I®  ®6  ‘be  eastern  Section  of  the  tario.  American  participation  does  not  n 

varLitia® '®’®"'4-  ®-®'4  ®t  One  time  Owned  SO  -  .  cessarily  indicate  the  triumph  Of  ar 

rZZct^tZZln  fhJiZvlltnZZThin^  I’®''®’®  'bat  he  could  go  across  One  of  the  unfortunate  develop-  |  particular  policy. 

J  i  tbe  entire  Island  of  Montreal  without  I  mf“nts  in  connection  with  any  kind  I  ¥  ¥  ¥  ¥ 


getting  off  his  Own  property. 


With  the  turn  that  has  occurred  In 


of  publicity,  espe-  The  Canadian  tariff  has  not  yi 
UNFORTUNATE  daily  when  it  is  of  run  long  enough  to  show  its  fu* 
Pl'BLICIT'Y.  a  n  unfavourable  effects  upon  general  conditions  i 

character,  is  al-  the  Dominion  and  probably  the  at 
ways  saen  to  connection  with  any  tistics  for  the  past  two  or  thrt 


from,  disappointed  should  their  demand®  re.suit  in  an  leaving  the  'phone.  Again  science  illustrates  how 
agitation  which  would  cause  tha  Government  to  raise  time  and  distance  can  be  destroyed. 

the  ban  on  Russian  coal,  CeiTainly.  they  seem  deter-  ¥  ¥  ¥  ¥  I  mii>  fi,  >  ,'iiiii  lutr,.  nr-  tmue-,  ..juiv  mr 

mined  at  least  that  no  share  of  the  larger  prices  to  be  A  pear!  necklace  was  sold  for  $1,800,000  and  a  dia-  i  ^'®^®'’’®E  3®d  building  up  of  the  Na- 
paid  by  the  Canadian  consumer  shai!  reach  the  invest-  mond  solitaire  ring  for  $60,000  in  London  last  week  |  /‘'aTs'ituat/l''to '61^0/1!^  tovv”n 
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HINTS  TO  INVESTORS 


The  Why  Of  Business  Failures 

Oondetifted  by  Buiklnefiii  Briefs  from  on  article  by  E.  B.  Moran,  of 
Bradstroets,  In  Credit  Exemtlve. 


[  Jamaica  Public  Service  Pref. 

\  I  am  thwkivf)  of  purchaHva,  fyr 
[  ivTPHtmrof  pitrpo^ox.  the  prrferrrii 
!ttark  of  .famn^en  Puhtic  S^ermre.  Whaf 
do  yov  think  of  fhiti  for  a.  business 
man's  h-olding? — "A.  .V  " 

At  thp  current  price  of  102.  tbe  ’t'fr 
i  cumulative  preference  shares  of  Ja¬ 
maica  Public  Service  Co.  Ltd.,  yield 


The  annual  statement  for  1930  showed 
a  sound  asset.s  position,  for  the  senior 
Stock.  For  the  yea^  ended  December  \ 


Industrial  Alcohol.  serve,  at  13. 341.487  represented  close  I  Jamaicci  Public  Service  Pref. 

f  Has  a.  definite  decision  been  reaehed  !°  t^''soo  ono '  ^  thinking  of  purchasino,  fyr 

Shauahnessy,  Da-  '  if  sho,  I'f  be  '  '  ’’'re.stment  purposes,  the  preferred 

TTnfl vis,  Alcohol  lltiaa.tion,  and  just  how  '  ’  j.  i  stork  of  .famaten  Public  Sendee.  What 

unaervaiuea  ^  staA-"A.  ir.  r.-  ‘^.s  connection  that  goodwill  has  ^  busUwss 

real  intrinsic  value  here  —  doubtle.ss  '  n 

Despite  depreeaioD.  savings  deposits  in  have  missed  it  in  'worth  very  much  more  than  the  fig.  i  ,  „  ^ 

CanadahaveincreasedoverfSO.OOOOOO  Financial  Times,  ws  are  attaching  Ure  at  which  it  is  carriei  on  the  bal-  '  P^ice  of  102,  tbe  i^r 

since  last  summer  ’  herewith  clipping  of  an  hrticle  outlin- I  ance  sheet.  .  1  cumulative  preference  shares  of  Ja- 

ing  the  decision  brought  down  by  the  j  xhe  future  outlook  for  rhr  oompanv  Public  Service  To.  Ltd.,  yield  ; 

Reviving  confidence  will  presently  set  Court  of  Appeal  in  dismissing  the  ap-  |  jg  extremely  bright,  with  definite  pro-  ^he  past  record  and  - 

in  motion  tiiis  great  reserve  of  latent  Pcal  of  Lady  Davis  and  Mortimer  Da-  j  nii.se  of  expansion  both  in  domestic  f'^*vre  outlook  for  the  Cimpany.  the  | 

buying power.seekinglargeryieldstlian  J''-  against  the  decision  of  Mr.  i  and  export  markets.  The  companv.  it  has  definite  attractions  as  a  , 

are  offoed  by  government  bonds.  Justice  Surveyer  in  the  Superior  [  gfioui<j  be  noted  benefits  in  an  impor-  business  man  s  Inve.stmen*.  Diindends 

.  i„  •  1.  o**  Quebec.  I  tant  way  from  the  stead'lv  g--owing  P®''’  regularly 

^ competitive bn^g  should iwesenUy  We  ar^  also  attaching  a  clipping  tourist  traffic  into  the  proi-ince  of 

eliminate  many  of  the  bargains  now  from  the  Montreal  Star  with  reference  Quebec,  and,  indirectly,  ths  other  prov-  earnin'?-*  have  averaged  $17..38  per 

available  in  sound  corporation  securi-  to  an  action  for  permission  to  bring  inces,  more  particularly  the  Maritimes.  share  on  the  7%  preference  stock, 

ties,  we  have  prepared  a  list  of  such  the  action  before  the  Privy  Council.  if  :n  i/i  3^  The  annual  statement  for  1930  showed 

securities  which  we  consider  underval*  With  regrard  to  Alcohol,  there  has  ,  ,  o  »»  ^  sound  asset.s  position,  for  the  senior 

ued  by  the  market.  been  little  information  In  the  past  Shawinigan  Water  Sr.  Power.  stock.  For  the  yeaf  ended  December 

^  few  months  regarding  operations  of  I  have  been  a  holder  of  Shatcinipan  31st  last  total  operating  earnings  , 

Ask  for  List  10  tbe  company.  It  is  understood  that  Power  stock  for  many  years,  and  hnve  amounted  to  $773,848.  compared  with  j 

the  Immediate  result  of  the  formation  altvays  believed  that  it  ?cos  one  of  the  $752,886.  In  the  previous  year.  Due  . 

^  i^r>niir  li  inlfli  '  selling  pool,  of  which  Industrial  best  investments  avaitable  in  Canada,  'Ihe  fact  that  operating  expense.^ 

VT ZX^v^UslllCXClS  Ol  ViO  '  Alcohol  Is  a  member,  was  the  very  In  this  belief  I  have  been  auided  by  increased  last  year  (during  1930  !m-  | 

Investment  Banken  drastic  falling  off  In  demand  from  the  the  financial  press  which  has  always  portant  additions  to  property  account  | 

L Memben Montreal  Stock  Ezdian«B  United  States;  this  being  due  to  an  boo.sted.  Shawinigan  as  beinp  in  a  class  reported)  net  Income  amounted  j 

attempt  on  the  part  of  some  of  the  tenth  Montreal  Power,  Steel  of  Canada,  'o  $148,368,  which  compared  with! 

505  Plftce  d  Annes,  Montreal  larger  importing  syndicates  in  the  and  other  leading  stocks  $158,391  for  1929  This  year  to  date,  j 

U.  S.  to  fight  the  Poo!  on  its  decision  7  must  admit,  however,  that  I  am  <l'-ie  mainly  to  Increased  Interest  char-  | 
Ottawa  Tonomo  QtnmBo  to  raise  export  prices  on  liquor  and  rather  discouraged  and  nervous  be-  Ses,  while  net  earninjgs  increased  $25,-  j 

to  eliminate  credit  dealings  in  the  ex-  cause  of  the  recent  action  of  the  stock  034. ,  net  Income,  after  Interest,  was  j 
i™  !■  II  -~i— port  market.  on  the  market  and  the:  rumors  of  the  $13-786  lower,  totalling  $239,952. 

During  the  past  month  or  so.  how-  company  being  seriously  affected  by  The  electric  light  an<iyK)wer  system.  i 

— - - — - - - -  ever,  it  Is  stated  export  sales  have  unhealthy  conditions  (n  the  pulp  and  which  servlce-.s  Kingston,  St.  Andrew 

-  — —  - —  - - - -  ■  recovered  substantially,  and  that  the  paper  industry,  with  a  likclihetod.  that  *ud  other  cities  and  towns  in  that 

’t  'IL^  *  JvVw  o  higher  prices  agreed  upon  by  the  sell-  It  may  not  be  able  to  maintain  the  section  O'f  the  i.sland.  operates  under 

M  rr  ^y  ^iUSEflCSS  M  UZlUlCS  Ing  poo!  have  been  maintained,  existing  dividend  on  its  shares.  *  franchise  In  the  form  of  Indeter- 

Oondensrd  by  Business  Briefs  from  an  article  by  E.  B.  Moran,  of  although  some  concessions  are  believ-  Tour  com.ments  on  this  situation,  mlnate  permits  without  restrictions  as 

Bradstreets,  In  Credit  Executive.  ed  to  have  been  made  with  regard  to  a.nd  yowr  ideas  with  regard  to  the  fu-  1®  time.  St.  James  L'tilltles,  Ltd.,  a 

- - - - — - -  credit  tran.sactlons.  Co-operation  on  ture  outlook  of  the  company  would  be  subsidiary  transacting  the  electrie 

ilTHY  do  men  fail?  An  analysis  the  consideration  of  the  credit  risk,  most  of  the  important  dis-  appreciated.  Is  Shawinigan  likely  to  ll?ht  and  power  and  ice  business  in 

VV  made  of  the  causes  of  com-  Jlore  than  fiftv  ner  cent  of  the  tilleries  will  undoubtedly  have  a  bene-  be  permanently  and  seriously  affected  Ibe  Montego  Bay  .secti.on.  also  enjoys 


W 


e  believe  that  a  discussion  of  bond 
market  conditions  as  related  to 


the  action  before  the  Privy  Council. 

With  regard  to  Alcohol,  there  has 
been  little  information  In  the  past 
few  months  regarding  operations  of 


the  course  of  general  business  over  a  long 
period  of  years  will  be  of  particular  inter* 
est  to  investors  at  the  present  time.  We 
have  prepared  an  article  on  this  subject, 
copies  of  which  will  be  mailed  upon  request. 


ing  poo!  have  been  maintained, 
although  some  concessions  are  believ- 


on  the  market  and  the  rumors  of  the  $12,786  lower,  totalling  $239,952. 
company  being  seriously  affected  by  The  electric  light  an<ltK)wer  system. 


VV  made  of  the  causes  of  com-  Jlore  than  fifty  per  cent,  of  the  I  queries  will  undoubtedly  have  a  bene-  be  permanently  and  seriously  affected  ♦h®  Montego  Bay  .secti.on.  also  enjoys 

nercial  troubles  by  The  Bradstreet  losses  tJirough  credit  extension  effect  upon  the  operations  of  by  the  pulp  and  paper  fiasco  and  the  liberal  franchise.  The  tramway.* 

'ompanv  reveals  that  of  tie  26.511  each  year  could  be  eliminated  by  Industry  in  the  future.  Results  imminent  coming  into  production  of .  license  of  the  company  may  bo  ex- 
iuslness  failures  recorded  in  the  the  proper  credit  analysis  of  each  y®®''-  are  likely  to  the  big  Beauharnofs  plan*?  .4rc  rela-  tended  indefinitely  for  successive  per- 

Jnited  States  and  Canada  during  risk,  not  only  at  thb  time  of  open-  ^  unfavorable,  more  especially  as  far  tions  vAth  Montreal  Power  as  good  as  loa®  not  exceeding  twenty  years  each  ^ 

he  year  of  1930,  there  were  18,963,  ing  the  account,  but  at  Intervals  of  ®®  Industrial  Alcohol  and  Hiram  ever,  or  is  it  likely  that  the  latter  will  The  government  or  municipality  i 

>r  71%.  due  directly  or  Indirectly  at  least  a  year  during  the  active  Walker  are  concerned  gradually  transfer  its  husiress  to  granting  the  above  franchises  re.«erves  | 

o  the  fault  of  those  failing.  In  life  of  the  account.  ♦  »  ¥  Bcc./i!cn.ois.  in  wWcTi  cowrcni/.  7  be-  the  right  ^  purchase.  The  value  of  | 

onlv  99C5-  of  the  total  failures  Donoraliv  cnaob-ir,o.  Ki=.  .•  •  Jiei-e  it  has  a  substanfml  .stock  infer-  the  properties  to  be  arnved  at  by. 
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he  year  of  1939,  there  were  18,963,  ing  the  account,  but  at  Intervals  of  ®®  Industrial  Alcohol  and  Hiram  ever,  or  is  it  likely  thgf  the  latter  will  The  government  or  munici; 
>r  71%.  due  directly  or  Indirectly  at  least  a  year  during  the  active  Walker  are  concerned  gradually  transfer  its  business  m  granting  the  above  franchises  res 

o  the  fault  of  those  failing.  In  life  of  the  account.  ♦  »  ¥  Bco./bernois.  in  wb.icb  cmnmni/.  7  be-  the  right  ^  purchase.  The  val 


11930,  only  29%  of  the  total  failures  Generally  speaking,  big  business 
tan  be  laid  to  conditions  beyond  does  not  lend  itself  to  dishonesty 
luman  control.  or  crookedness.  Honesty  and  up- 


NatlOnsd  Breweries.  C.sf.f  agreement  or  by  arbitration.  I 

.u.......  V,. •  -  What  is  your  opinion  of  y’ational  These  questions,  no  doubt,  are  exer-  The  population  served  by  .Jamaica  , 

^iBrlefly "stared,  the  Bradstreet  in- I  riWtnesT'must  eyist"Tn°great "busL  Breweries  as  a  purchase  for  a  hold  at  cising  many  other  shareholders  of  Public  Service  Company.  Ltd.  and  ^ 
erpretatlon  of  a  failure  is  that  “it  I  ness  organizatior  on  the  ground  todays  levels*  is  the  company’s  earn-  Shawinigan.  who.  like  myself,  rely  ^ibsidianes  is  in  excess  of  iso.oo^r,  | 
nust  involve  some  loss  to  credit-  of  expediency  if  or  no  other  rea-  power  steady  and  assured  and  its  upon  The  Fmancial  Times  for  sound  Electric  customers  numb^^^^^ 

eon  Riialnp'-  leitc  vopv  nnipb-i.-  financial  position  strong*  .4  short  re-  and  unprejudiced  advice  m  connection  during  19.30  as  against  6.001  for  19.9.  I 
.  son.  BUSine  -  isits  very  qulcklj  _  _  ...  ...  A  total  of  8.R97.OOO  na.asene-er.5  w  ' 


These  questions,  no  doubt,  are  exer- 
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Failure  causes  can  be  divided  in-  its  own  penr.iici.  on  the  dishonest  ***”*  history,  balanee  sheet  imjh  their  investment  problems, 

o  two  groups,  personal  anjl  non-  man.  position,  and  future  prospects  of  the  Shawn. 


Personal,  meaning  that  Many  men  despair  when  their  would  be  appreciated.  "O. 


I  the  commercial  death  was  due  to  creditors  begin  to  tighten  up. 
Faults  of  the  one  failing,  while  Some  of  those  who  face  bankruptcy 


eto  of  past  history,  balanee  sheet  uAth  their  investment  problems.  —  total  of  8.897,000  passenger.*  were  j 
isition,  and  future  prospects  of  the  "Shawn."  carried  In  1930  which  compares  with  | 

:mpany  would  be  appreciated.— "O.  VTe  feel  sure  you  n«ed  have  no  9-371.80.5  pas.sengers  carried  in  1929^  I 

R.  T..  Kingston."  worry  on  the  score  of  your  investment  decrease  in  the  volume  of  , 

National  Breweries  common,  .selling  In  Shawinigan.  as  the  future  outlook  ,iIi'p'*Jramwa'^J”svftPm°'^-n«^mnre  "tbiTn  i 

- - 4  OT  cn  f.•^r  tuic  c-ppoA^o.,  ♦I’®  tramwav  .system  was  more  than. 


"Shawn." 

VTe  feel  sure  you  n»ed  have  no 
worry  on  the  score  of  your  investment 


failures  not  due  to  the  faults  of  begin  to  withdraw  “back  salary”  currently  around  27  and  paying  $1.60  for  this  leading  Canadian  power  pro-  the  '  increa.se  in  revenues 

those  who  failed,  may  be  classified  and  to  conceal  assets  to  provide  a  ®  share,  offers  the  investor  a  yield  of  ducer  is  as  bright  as  ever  It  was.  It  .  ,  -  .  p-oner- 

as  non-personal.  "nest  egg”  with  which  to  re-engage  ®I°®®  ®%-  "'hich.  In  consideration  was  inevitable  that  Shavinigan,  which  operated 

Failures  termed  personal  include;  in  business.  Others  engage  in  busl-  II*®  record  of  earnings  and  is  in  an  entirely  different  position  »  »  * 

(a)  incompetence  (Irrespective  of  ness  with  premeditated  plans  of  "Hvidends  behind  the  stock,  combined  from  Montreal  Power,  should  feel  the  _ 

oth^r  cauees)  misrepresenting  their  resconsibilitv  the  high  asset  value  Indicated  on  effects  of  the  serious  depression  in  racinc  ivaiiway* 

(b)  inexperience  (without  other  in-  obtain  credit  and  after-  issue,  makes  it  appear  one  of  the  business  and  industo"  to  some  extent,  f  havp  hern  ndviftrff  to  hny  the  com- 

(c)  fac'k^’of  "capital  wards  fraudulently  conceal  stocks  attractive  common  stock  Inve-st-  and  it  speaks  well  for  the  norma!  man  stock  of  U  P  R.  a.s  an  invest- 

(d)  unwi.se  credits  and  property  to  defraud  creditors  ments  on  the  Canadian  market  today,  earning  power  of  the  organization  that  ment  for  a  hold  over  a  period,  but 

(e)  speculation  (outside  of  regular  1921  a  vear  of  liquidation  Earnings  on  the  junior  security  for  — according  to  unofficial,  but  reliable  have  heard,  so  many  upsetting  reports  ' 

(f)  nellectoV  business  (due  to  doubt-  following  ’deflation,  the  percentage  y®®''  ^®”  ®9uivalent  to  $2.40  a  information  —  the  current  rate  of  icithrcga.rdtothefijturefcrfheram.. 

ful  habits)  of  failures  chargeable  fo  the  In-  ®I’®*'®  hence,  at  current  level.*,  the  dividend  has  been  almost,  if  not  quite  pany  that  I  am  rather  hesitant  of  buy- 
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many  economic  respects,  failures  i 
attributed  directly  to  the  indi- 


thnt  the  ra.ilroods  have 


sified  under:  attributed  directlv  to  rhe  indU  The  company  occupies  a  dominating  newsprint  mills;  the  secondarv  power  who  hrlicve  thot  the  railroads  have: 

.(a)  competition  vlrliinlR  fnilina-  fell  tr.  71  nor  eonf  position  in  the  brewery  field  of  Que-  sales  have  aUso  doubtle-*.*  suffered  to  seen  their  bc.st  days  and.  that  opera- j 

(b)  failure  of  others  (of  apparently  t  .  .  j  ,,  ,  h„c.inoeoeo  I*®®-  the  chief  competition  coming  -some  degree.  Any  permanent  adverse  tions  from  now  on  will  show  oroiving  \ 

<c,  S  du'S*  “  p’S  *-"■  "'r*  '» ‘o-  p-'-- 

floods,  etc.)  of  depression  is  Inevitable  Firms  **®*'®I  Privately  owned  organization,  and  paper  industry  appear  very  un-  competition?—  B.  V.  R.,  Detroit. 

If  is  intorestine  to  note  that  r.nera,jne  nn  on  nnonnna  Vooio  o o"  National  Breweries  has  about  70%  of  likely.  This  Industip'  as  Its  past  rec-  The  Canadian  Pacific  Railway 


It  is  Interesting  to  note  that  operating  on  an  unsound’ basiV'ac-  "'‘"®t'®"®‘  Eb^w®'  !®®  has  about  wr'c  of  iiKeiy.  This  Industn*  as  Its  past  rec-  The  Canadian  Pacific  Railway 
among  the  persona!  causes  two  cept  this  situation  with  a  surprising  *’’®  '’h®*hess  in  the  province,  ard  oi-d  indicates,  is  peculiarly  subject  to  played  such  an  Important  part  in  the 


have  predominated  since  1890.  alacrity.  It  offers  an  eas.v  way 
They  are  lack  of  capital  and  incom-  out. 

retence.  Incompetence  was  cred-  while  It  is  true  that  a,  great  deal 
ited  with  26.3  per  cent,  of  all  fall-  of  the  liquidation  and  many  fail- 


also  does  a  considerable  business  with  booms  and  slumps,  but.  keeping  in  development  of  the  Dominion,  and 

other  provincial  commissions  as  well  mind  the  dominating  position  of  Can-  Canada  has  so  much  fo  thank  the  big  j 

as  a  growing  volume  of  export  sales  ada  with  regard  to  wood  supplies  and  railiviad  for.  it  is  untihlnkable  that  the 

— hot,  however,  to  the  U.  S  market,  power  resources,  the  long  term  pros-  organization  will  not  participate  gen- 


i;res  in  1930.  Lack  of  capital  ac-  Lr^s  cannot  be  avoided  the  fact  ^’’®  "I  ^I^®  company  finding  pects  are  for  a  return  to  even  greater  erously  in  the  future  economic  expan- 

cniinterl  for  316  ner  cent  of  the  mnef  be  *'®j'  acros.*  the  border  being,  it  is  prosperity  than  has  been  experienced  sion  which  appears  assured  for  this 

•QaAfotJ  reflecting  thfextem  to  Understood  negligible  The  material  In  the  past.  In  the  light  of  the  enorm-  country. 


which*^*^rondmons*^' beyond  ^he^°con”  viLmn^^nn^  the°nnrt  ^of^^li'e' manaet^  growth  In  recent  years  in  export  .sales  ous  over-capacity  now-  existing.  It  will  That  the  present  .situation  is  one  of 
tro  of  tZse  failing'Se^^^^  ment  is  exScIsed  ®  company-which  includes  ship-  1^  a  comparatively  slow  climb  back,  the  worst  in  the  history  of  the  com- 

_ _  _ >9  ®X®rc>s®'I; .  ...  ments  to  other  provinces— is  indicated  but  its  development,  none  the  less,  is  pany— as  evidence  the  fact  that  the 

^  .bat  .biri  A  ®  in  the  possible  .^e  growth  recorded  in  the  official  almost  inex-ltaWe.  recent  dividend  reduction  was  the  first  - 

^one  tenth  commercial  fail-  ^  figures  of  exports  of  be-r  from  the  There  are  no  indications  of  any  for  .35  years— is  due  to  a  combination  corporation  financing  Is  undertaken, 

out  nf  every  hundred  going  tinn  if'  PP®''*"®®  Quebec  since  1926.  For  change,  either  in  th<“  immediate  or  of  circumstances.  First,  the  railroad  oonsiderable  allowance  Is  usually  male 

ures  out  I  •  fiPP  anil  development  necessarilj  jj,,,  fiscal  period  1926-27  exports  distant  future,  in  the  relations  bo-  naturally  felt  severely  the  effects  of  when  building  up  the  capital  .structure 

^"^^^rbrAb  mon'R  abortenminas  In  ’'n®mplovment,  or  that  amounted  to  163.141  gallons;  for  1928-  tween  Shaw-inigan  and  Montreal  the  genera!  business  depre.ssion.  Then  for  future  expansion  in  business  and 

Although  ‘  snd  in-  living  cannot  be  29  the  figure  had  grown  to  1.454.080  Power.  As  a  matter  of  fact,  the  latter  the  cumulative  effect  of  two  succe.ssivo  earnings.  Thus  It  can  he  easily  under- 

the  nature  of  1“®°^  -pniTner-  ‘“‘l®^'"',^®'-'.  '"C®®®®®'!  ®  senous  gallons:  and  for  1929-SO  exports  early  this  year  renewed  .some  Impor  unprofitable  harvests  in  Western  Can-  stood  that  when  re-organlzatiorus  occur 

experience  in  pilotim  h,,-).  ®CPPC’n’'c  fallacy.  Management  must  am.aunted  to  1.702.186  gallons.  tant  contracts  with  Phaw-lnigan.  It  l.s  a^a  made  the  reaction  on  both  freight  1  during  boom  periods,  as  the  bulk  of 

cial  ship  rise  high,  nis  coae  o  -  preserve  our  economic  standards  and  The  past  record  of  National  Brew-  true  that  Montreal  Power  ha.®  a  sub-  ani  passenger  traffic  on  the  prairies  them  do.  tb®  inevitable  reaction  finds 
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^  MINNEAPOLIS 


That  the  present  .situation  Is  one  of 


There  are  no  Indications 


recent  dividend  reduction  was  the  first  - - - - - 

any  for  .35  years — is  due  to  a  combination  corporation  financing  Is  undertaken. 


,  _ .  .v,nr,'=  cb,^r.nr.m<n7Q  In  .  j  .i  <  . ,  ,  x  t  amuuin.rii  n.  sai-uii?,  lui  i... 5.0.1  0..1X  .-15,1 1 , 1  iro.i  ,  pp  genpraj  Dusiness  Qeprp.ssiori.  inpniior  ruTure  expansion  in  nusiness  ano 

Although  ‘  _„-x.noV  ond  in-  llviug  caunot  be  29  the  figure  had  grown  to  1.454.080  Power.  As  a  matter  of  fact,  the  latter  the  cumulative  effect  of  two  succe.ssive  |  earnings.  Thus  It  can  he  easily  under- 

the  nature  of  1“®°^  -ommer-  a  serious  gallons:  and  for  1929-SO  exports  early  this  year  renewed  .some  Impor  unprofitable  haiwests  in  Western  Can- |  stood  that  when  re-organlzatiorus  occur 

exTeriencp  in  pilotm.  h„ai.  ®cc’nomic  fallacy.  Management  must  am.ounted  to  1.702.186  gallons.  tant  contracts  with  Phaw-lnigan.  It  l.s  ada  made  the  reaction  on  both  freight  during  boom  periods,  as  the  bulk  of 

cial  ship  rise  high,  bisc  ae  -  preserve  our  economic  standards  and  The  past  record  of  National  Brew-  true  that  Montreal  Power  ha.®  a  sub-  ani  passenger  traffic  on  the  prairies  them  do.  tb®  inevitable  reaction  finds 

ness  ethics  woum  seem  to  oe  ^  -  social  traditions  by  maintaining  pur-  eries  has  been  marked  by  almo.st  con-  stantia!  stock  1ntere.=t  in  Phawinig.m.  even  more  severe  than  It  would  nor-  the.  corp.oratlons  operating  under  th® 

proving,  for  failures  due  to  ra  chasing  power,  reglllarlt.v  of  em-  sistent  progre.ss,  being  marred  only  but,  on  the  other  hand,  it  has  ff>r  long  mally  have  been.  Lastly  C.  P.  R.  has  handicap  of  excessive  fixed  charges 

were  the  lowest  in  193(  ever  r  -  piovment  and  dividend  disburse-  by  a  distinctly  unfavorable  year  In  had  considerable  holdings  of  Phawtni-  for  some  year.*  been  feeling  more  and  or  preferred  dividend  requirements, 

corded,  being  only  1.2  per  cent,  o  ments.  j925  when  the  brewing  industry  In  gan  stock  It  should  be  remembered  more  keenly  the  effects  of  expanding  Such  a  situation  Is  indicated  among  j 


the  whole  number.  j  In  the  present  economic  condi-  Quebec  was  involved  in  a  bitter  price  I  in  this  connection  'hat.  hy  the  time  btis  and  trucking  operations  on  the  the  list  which  you  submit,  by  the  fact 

Behind  these  statistics,  the  yac  ■  ^mn.  America  has  many  thousand  war  which  saw-  the  principal  opera-  Beauharnois  Power's  fuil  dev-elopment  one  hand  and  aggressive  competition  that  of  the  seven  companies  men- 
stick  of  past  performance,  lies  the  (jmes  more  dollars  seeking  to  be  tors  selling  their  products  below  cost,  comes  Into  production.  It  appears  more  from  the  government  railroad  on  the  tinned,  four  of  them,  Howacd  Smith, 
fabric  of  business  conditions  today  jp  work  than  it  has  men  look-  The  price  war  was  ultimately  .settled  than  likely  that  there  will  b®  ample  other  Western  Grain,  Mercury  Mills  and 


What  do  these  figures  indicate  ini  jpg  for  jobs.  We  have  an  abundance  |  by  the  acquisition  of  Frontenac  Brew-  demand  from  new  industries  and  other 
respect  to  commercial  develop- j  pf  raw  material  ready  to  flowjerie.s — which  had  precipitated  the  war  source.*  to  take  care  of  the  total  out- 


menf”  Hav-e  the  many  changes  in  j  through  our  smooth-running  ma- 
enrporatp  structure  upon  which  pbinery  of  manufacture  and  mer- 


— by  National  Breweries  through  stock  put  of  the  plant 
purchax^e.  In  1917  earnings  on  the  Shawinigan  ha 


ther  Western  Grain,  Mercury  Mills  and 

There  is  nothing  in  any  of  these  de-  Consolidated  Investment,*  have  been 
elopments  which  should  have  a  per-  forced  to  defer  dividends  on  the  pre- 


urces  to  take  care  of  the  total  out-  velopments  which  should  have  a  per-  |  forced  to  defer  dividends  on  the  pre- 

it  of  the  plant.  manent  effect  upon  operations  of  I  forred  stocks  since  the  beginning  of 

Shawinigan  ha.®  always  been  active  c.  P.  R.  The  economic  recoverv  and  I  this  year, 

bringing  new-  industries  Into  its  the  rehabilitation  of  the  West  are  cer-  I  Canada  Cement  earned  only  around 


“big  bii.siness''  has  been  built  in  |  chandlsihg.  Obsolescence,  wear  and  old  $100  par  common  stock  were  equal  in  bringing  new-  industries  into  its  the  rehabilitation  of  the  West  are  cer- 

the  past  twenty  or  thirty  years  |  subnormal  consumption  have  been  to  1,47%-  and.  in  1924  earnings  on  the  field  of  operation,  and.  even  in  the  tain  to  eventuate  within  the  next  few 

•^^•^^'ught  any  new-  formula  for  sue- ,  gf^xadjiy  at  work  for  a  year,  build-  security  had  ri.sen  to  25,87%.  In  1925  face  of  adverse  business.  Conditions,  years;  action  w-iil  urtdoubtedly  be 


•^^•^^'ught  any  new-  formula  for  suc- 
I  cs-.” 

'Ihe  foregoing  statistics  Show 

r*hirt  the,  annual  reports  of  most!  *  *  on  the  no  par  value  .stock  equalled  Quebec  of  several  important  manufac- |  unfair  competition  from  bu.s  com- i  p^tcls 'obVained”undersmod  t'o^be  Tess 

(  olnpanie-s  fail  to  show-  and  that  |  elements  of  sound  and  solid  $4.92  a  .share  and  have  growm  .steadily  turing  plant.s.  Only  this  week  an-  j  panies  and  trucking  organizations  who  i  seems  likely  that  earn- 

i  .  that  the  one  single  unlisted  j  prosperity  are  in  evidence,  money  ‘I’C"  *9.32  a  share  for  1929  nouncement  was  made  of  the  intended  ;  pay  nothing  over  and  alxrve  regular  j  j  1S31  will  fall  somewhat  below 

L.ibt't  ut  the  individual  makes  or  abundance,  the  skill  and  the  wiH  an<l  ‘he  new  no  par  .stock  in  e.stablishment  of  a  factory  in  Three  1  licenses  and  gasolene  taxes  for  th®  j  requir®ments  for  th®  prpferred  Pre- 

■  yr.ks  the  vcxliie  of  all  other  assets.  _  and  the  ceaseless  desire  1930  follow-ing  a  4  for  1  split  in  lOSO.  Rivers  hy  Canadian  Industries  Ltd  |  use  of  the  public  highways:  while  a  ;  fp^^ed  dividends  have  b»en  maintained 

i,  iii..tter  what  external  changes :  consume.  What  is  lacking?  Dividends  were  Inaugurated  in  1919  for  the  manufacture  of  cellophane,  |  closer  working  arrangement  between  1  as  th®  company  shows  a 

..,tui  tiie  frame  work  of  all  busi- j  failures?  Is  it  the  O"  ®  ha.sis.  and  increased  to  Ifirtr  and  the  establishment  of  this  plant  l.s,  ;  the  C.  P.  R.  and  the  C.  N.  R.  appears  !  balance  sheet  position,  it 


j  Ing  a  new  high  level  In  the  reser- 
statlstlcs  show  j  ypjr  „f  potential  demand. 


years;  action  w-ill  urtdoubtedly 


I  85  cts.  per  share  on  its  common 
'stock  from  193®  operations,  and  with 


a  moderate  deficit  was  show-n  after  the  past  2  years  hai  e  seen  the  entry  '  taken  by  the  government  sooner  or  huijding  construction  on  a  less  active 
preferred  dividends;  in  1926  earnings  into  that  .section  of  the  province  of  j  later  to  protect  the  railroads  against  ,j„rlng  the  current  year,  and 


unfair  comnetition  from 


prices  obtained  understood  to  be  less 


•  Have  you  constderad  that 
the  Will  you  made  a  fewyeori 
!  ago  may  be  now  entirely  out-* 
of*date  on  accountof  changes 
in  the  value  of  your  assets  or 
changes  In  your  fomliyf 

I  Condltionstodayvcaflforcaree 
ful  surveys  In  business  and  In 
private  affairs.  Why  f»ot  In¬ 
clude  yourWill  Inyoursurveyf 
Does  It  provide  for  ‘your  de¬ 
pendents  os  it  was  intended 
to  and  os  it  would  have  done 
two  or  three  years  ogof 

If  It  doe*  not  measure  op  to 
your  family's  needs,  consult  an 
officer  of  The  Royal  Trust 
Company.  Year*  of  experience 
In  handling  estates  enable  us 
to  offer  suggestions  that  may 
be  of  inestimable  value  to 
you.  Although  we  do  not  draw 
Wilts  we  shall  be  glad  to  con¬ 
sider  your  Will  with  you  from 
the  point  of  view  of  a  pro^ 
Heal  administrator. 

THE' 

ROYAL  TRUST 

COMPANY 

105  St.  James  Street,  Montreal 


will  to  buy.  which  has  been  made  192®;  reduced  to  Sej,  in  1925.  In  it  is  understood,  likely  to  be  followed  likely  to  b®  a  developm.ent  of  the  M- I  pppnis  '  ,ikelv  that  ‘the  directors  ’will 
inert  by  the  paralyzing  fear  of  the  192«  a  dividend  of  $4  a  share  on  the  by  the  ooming  into  the  se®tion  of  ture.  thus  eliminating  parallelling  ser-  j  continue  to  pay  the  preferred  dividend 


1,  iiig  or  little  Is  fabricated  I  ^vhich  has  been  made  192®;  reduced  to  8%  i 

cu  tiif  inriiiidual  I  inert  by  the  paralyzing  fear  of  the  193'’  a  dividend  of  $4  a  si 

iLi  the  nature  of  things  every  ^jiknown?  ””  I’ar  .stock  wa.*  paid 

1  .isine.-^s  lias  its  ups  and  downs.  I  -pjjp  responsibility  for  abolishing  ‘a-ined  until  1929.  and  fo 

Aa  unhiokeii  record  .  of  success  ,  fgg,.  ijej.  at  the  doorstep  of  4  for  1  split  in  193®  a  divid 

would  oe  almost  a  warning  signal  1  pQ,jjrngreiai  management,  through  ^  V’®  P®"!  ^ 

(.1  luipoudiiig  disaster.  -Any  com- 1  g(,igjjtjfie  distribution;  it  is  the  1"  19-*'  ‘li®  f'‘bded  de 

i  iiy  1.*  hound  to  have  good  years  |  responsibility  of  the  sales  repre-  company,  then  amounting 
aud  liad  .years,  but  if  the  manage- 1  ggntatives  of  every  business.  ®®®.  was  redeemed,  leading^ 

iiicni  l.s  alert  to  the  trend  of  the  |  jt  ig  time  for  us  to  accept  condi-  cp  ‘  c  c'lmulatiye  $- 

times  the  (oncern  can  be  safely  j  (mug  and  get  busy.  Passive  resist-  P’’®!®''''®'! 

juloted  through  the  storms.  Man-  never  overcame  a  depression.  I 


old  no  par  .stock  wa,.*  paid  and  main-  more  new  indu.strle*.  The  recovery  vice.*  and  effecting  other  operating 


The  responsibility  for  abolishing  ‘ained  until  1929.  and  following  'he  in  busine.®*  conditions  will  almost  in-  1  eoonomie.*  for  both  road.®.  •  ’  1  progress  nos  oeen  maae.  — 

io  foil"  lie*  at  tbo  Hooraton  4  for  1  split  in  193®  a  dividend  of  $1  6®  evitably  re.sul*  in  the  entry  in'o  Can-  As  regard-*  the  purcha.se  of  r.  P.  R  I  „  ‘  j  (Tanusa  is  now  operating,  and  ex- 

rnanacprnent  thronah  -share  on  the  new  stock  was  paid  ada  of  many  U  P.  and  European  stock  today,  this  is  another  matter.  It  1  Dominion  Tar  and  CTjeml^  and  pg,,.tg  their  small  pilot 

ientiftc  distvihuflnn  it  la  the  I  ‘928.  the  funded  debt  of  the  manufacturers  who  are  being  affected  L*  likely  that  the  cornpa  ny  will  earn  ,  Canadian  Bronze  appear  to  be  -some.  I  mill  In  about  a  week’s  time.  Officials 

cooncibiiitv  of  tho  ’  ealce  ror.*«  j  Company,  then  amounting  to  $1.®2®.-  by  the  protection  poll.-y  of  the  Conser-  i  the  annual  rate  of  $12.5  a  share  in-!"’’®’  more  cimservatiyely  capl'alized  |  g^ate  that  results  have  been  favorable. 


if  they  can  see  any  improvement  In  progress  has  been  made. 

,  X  (Tanusa  is  now  operating,  and  ex- 
D-imlnlon  Tar  and  CTjemlcaJ  and  |  to  turn  over  their  small  pilot 


®®®.  was  redeemed,  leading  only  11 1.®®®  vativ-e  gvivernmen'.  The  St.  M.aurlce  dkated  hy  the  last  dividend  on  its! 

shares  of  7%  ciimulative  $25  par  value  Valley  district,  which  Is  .served  hy  common  stock  with  some  little  margin  ‘ 

preferred  stock  ranking  ahead  of  the  Shawinigan.  offers  distinct  advantages  to  spare  from  19.31  operations.  In  j 

common  of  which  there  ai-e  now-  721.-  in  this  connection,  w-lth  ample  sup-  i  .some  direction-s,  however,  recovery  I 


than  others.  The  former  is  .still  pay-  |  property  is  in  the  Porcupine  dls- 

ing  dividends  on  the  preferred  and  the  but  outside  of  that  fact,  it  has  no 


I  preferred  stock  ranking  ahead  of  the  Shawinigan.  offers  distinct  advantages  j  to  spare  from  19.31  operations.  In  ■a“®''  “b  cximmon  stock.  I  association  w-lth  Dome  or  HoUlnger. 

common  of  w-hich  there  ai-e  now-  721.-  in  this  connection,  w-lth  ample  sup- i  .some  direction-s,  however,  recovery  *>(■»*  j  Vipond  is  carrying  out  a  program  of 

372  shares  outstanding  The  balance  plies  of  cheap  energy  available,  com-  in  operations  and  e.irning  power  Canuaa _ VlDOnd  j  depth  developments.  The  work  Is  now 

sheet  position  of  the  company  has  blned  w-Uh  close  p;-oximity  to  tide-  !  .a^ems  likely  fo  h®  somewhat  slow.  A-anusa  ip  no.  |  interesting  stage  and  results  In 

been  built  up  consistently,  ratio  of  w-ater  and  the  major  markets  for  all  and  it  is  possible  that  there  are  many  IVoulA  you  kindly  forwaird  me  In/or-  j  the  near  future  should  have  an  Im- 

quick  a.ssets  to  current  liabilities  hav-  goods  and  commoditie-s.  other  securities  on  the  market  which  motion  on  a  mine  by  the  name  of  portant  bearing  on  the  future  of  the 

ing  grown  from  24  In  192®  to  4.71  in  Everything  conskk-red.  Shawinigan  w-ould  give  better  returns  o\er  the  !  ('oum.so.  7  understand  it  is  in  the  property.  The  treasur>-  is  In  a  good 
193®.  Net  working  capital,  which  appears  to  retain,  in  .®pite  of  its  recent  next  year  or  tw-o  from  an  investment  Porcupine  district  and  is  associated  cash  position  but  officials  prefer  to 

amounted  to  $514,011  in  192®.  was  market  action  and  the  many  vague  at  today's  levels.  It  appears  .safe  to  j  M-itlt  Dorn®  and  H oiling er.  and  regard-  conserv-e  these  resources  rather  than 

shown  at  $3,812,548  in  1930;  and  profit  and  unfavorable  reports  w-hich  have  '  aay,  on  the  other  hand  that  anyone  in.w  Vipond  development,  are  there  any  pay  dividends.  IVhether  or  not  fur- 


Canusa — Vipond. 


of  everv  other  a.sset  shown  In  the  vvith  the  w-ill  to  win. 

> early  staterucut.  - 

riiat  the  complete  evolution  in  1 __ 
the  irifthod-s  of  manufacturing,  dis- 1  Expect^  INegOtiallOnS  ror 
iii'Diitiug  and  -selling  brought  about  Curtailment  Copper  Output 

during  the  last  quarter  century  _ _ 

has  been  heneficial.  no  business  „  _  Aa  w 

man  will  deny.  ITnfortunately, 


'.'i:. luted  through  the  storms.  Man-  gn-e  never  overcame  a  depression  i  ®bbimon  of  which  there  a i-e  now-  ,.l.-  in  this  connection,  w-itn  ample  sup- i  .*ome  direction-*,  however,  recovery 
'!  asement  l.s  tile  pivot  on  which  all  I  no  depression  can  w^itL^nd  outstanding  The  balance  plies  of  cheap  energy  available,  com- |  in  operations  and  e.-irning  power 

,  else  revolve-*,  for  upon  its  charac-  Ljjp  crushing  as.sault  of  intelli^nt  r’’®®''  company  ha.*  blned  w-.th  close  p;-oximity  to  tide-  i  .a*ems  likely  to  b®  .*omewhat  slow. 

®  ler  and  quality  depends  the  value  Ig^resslve  individual  effort  imbued  h®®;\ ’r"  r®Hit!®*'"^ 


‘  <?uick  assets  to  current  liabilities  hav-  goods  and  commodities 
ing  groTvn  from  24  In  11)20  to  4.71  in  Everything  oonsiderf 
1930.  N>t  working  capital,  which  appears  to  retain,  in  ?pi 
amounted  to  $514,011  in  1920,  was  market  action  and  th( 


and  loss  surplus  has  Increased  from  been  finding  credenc®  In  some  qua.r*  purchasing  C 


R,  today  an  in-  '  fiiynsi  nf  a  flivid^nd  in  ihe  near  future  ther  payment-s  will  be  made,  depends 


$l.fil8.238  in  1920  to  $5,219,R6<>  in  1930.  ters,  all  Its  attractions  a^s  an  invest*  vestment  to  hold  over  a  period  will  .as  u*as  predicted  .^onte  months  ai70,  I  upon  future  mine  development 


New  York.  —  As  was  expected  by  As  at  the  end  of  last  year,  surphis  ment.  At  current  levels 


.  ,  ,  .  QhriSflct  copper  trade,  figures  on  stocks  and  general  reserves  were  equivalent  yields  the  highest  return  that  5  or 

j  A  of  copper  on  July  1.  which  were  to  almost  a  share  on  the  outstand-  ha-s  been  offered  by  this  security  for 

of  these  changing  conditions  and  surplus  of  mg  common  stock.  Depreciation  r®- ^  many  year.*. 

are  today  incapable  of  meeting  Increased  to  a  new 

successfu  ly  the  present-day  de-  j,,  j,  industry  at  600.- - - 

yelorment  and  competitive  condi-  ^37  ton.*  of  refined  and  blister  cop-  - -  - - - — —  '  - rega 

*1  11  *u  *  North  and  South  America  1.  .  -o  t  n  •  i  'T’*  I 

Of  tlie  smaller  concerns  that  rpv.^  I  #  hr*  htnrtnr*trti  #  tfn^c  I  capi^ 


stock  j  benefit  substantially  uithJn  the  next 

tbflt  h;  i-tr  1A  x'Aar-o 


ycoiim-n.  oin,  827  toms  Of  refined  and  blister  cop- 

,  ,1  XI.  X  P®*"  In  North  and  South  America 

Of  the  .smaller  concerns  that  steady  increase  in  the 

spring  up.  those  which  are  headed  copper  surplus,  and  the  recent  slump 

by  men  of  ability  will  come  the  price  of  the  metal  to  8  cents, 

through  and  will  either  be  leaders  jj,  expected  to  result  soon  in  the  re- 
in  thoii  fields  or  merged  into  larger  ylval  of  negotiations  looking  to  a  new 

companies  in  which  the  executive  agreement  on  the  curtailment  of 

(talents  of  the  principals  will  be  ^^pper  output.  Such  an  agreement, 

,  given  even  wider  scope.  The  oth-  combined  with  an  increase  in  con- 

'  ers  5vill  Im  bnt^"flashes  ‘he  pan.  sumer  demand,  woulu  result  in  a 

swift  reduction  in  copper  .stocks, 

Ae  Bradstreefs  statistics  indicate,  copper  executltes  believe, 
more  capital  is  needed  today  to  with  one  or  two  exceptions,  all  of 
/  float  a  business  and  to  meet  com-  tjje  American  and  Canadian  pro- 

j  jletition  than  w-as  required  ten  Queers  are  in  favor  of  more  drastic 

f_  years  ago.  The  records  of  profits  curtailment  of  output,  especiiilly/ 
'•of  any  business  o^-er  a  period  of  since  copper  la  selling  below  th 
"•yeAts  la.  perhaps,  the  best  Indica-  cost  of  production. 

Uon  of  the  value  of  its  assets  and  J 


Investment  Saved  By  The  Financial  Times 

Financial  Times  ('o  . 

Craig  St.  W.,  MnntreaL 
Dear  Sirs, 

Thank  5-011  very  much  for  handing  over  my  affair  w-ith . 

to  The  Better  Business  Bureau.  I  believe  it  has  Wad  the  de.sired  effect 
already,  for  to-day  I  have  received  a  letter  acknow-ledging  a  mistake  had 
been  made  and  that  my  account  was  being  credited  with  10  shares 
Wright-Hargreaves. 

Am  sure  they  only  waited  to  see  w-hat  would  be  done  before  they 
thought  about  putting  matters  fight.  Howw-er,  I  fru.*'  once  I  get  out 
of  their  nands  I  w-ill  have  enough  sense  to  keep  out.  .4gain  thanking 
you.  I  am. 

Yours  very  truly— "N.  M.  J.  ’ 


Question  of  Over-Capitalization. ; 

TJT.7(  you  please  give  me  your  opinion  ^ 
'regarding  these  stoeks  as  to  their  j 
capitalisation.  7  mean  are  they  o<er  I 
capitalised,  their  management  and 
their  future  prospects:  - 
Howard  Simtth  Paper  Ptd. 

Western  Grain  Pref.  \ 

Dorn.  Tar  &  Chemical  Pret. 

Mermery  Mills,  Ptd- 
Canada  Cement,  Pret.  ; 

Canadian  Bronze  Com  1| 

Cnnsolidate.d  Investments  Bonds.  j 
— "Willianu'’  ' 
Kvery  one  of  the  seven  companies  | 
w-hich  you  mention  w-ere  re-organized  I 
or  refinanced  during  the  boom  years  j 
of  1926-1929,  and  it  is  therefore  fairly  ! 
safe  In  assuming  that  ail  of  them  are 
more  or  less  over  capitalised  It 
should  be  remembered  that,  when  ' 


BECOME  A  REGULAR  READER 

It  eo«t«  only  three  dollars  a  year  for  recwlar  weekly  delivery  <0 
e  Canadian  nddrese. 

THK  FIN  Aft  Cl  At.  TIMES  PCBLISRING  CO.,  LIMITED, 
esi  Craig  St.  SS>st,  Montreal. 

300  Bay  Street,  Toronto 


Enclosed  find  .  for  9. 


for  which  aend  The  Financial  Times  for  . .  montha  fo 


SrB^RIPTKINSt  In  Canada.  SXOO  a  yeari  Sl.fS  for  «!x  montha.  .  In 
Great  Britain.  12a  a  years  7b  for  alz  montha.  In  TTolted 
SS.xSO  a  ycnri  $2.00  for  alx  montha.  iJnirea  statea. 

Make  all  Chequea,  Drafta  and  Money  Orders  payable  to  the 
Company.  ' 


THE  nNANClAL  TIMES,  MONTREAL.  JULY  17,  1931 


Graphic  Record  of  Periods  of  Prosperity  and  Depression  Since  1 8S4 


U.M.W.  CONVENTION  Graphic  Record  of  Periods  of 

ASKS  FOR  ACTION  ^  .  , 

ON  UNEMPLOYMENT,  - — 

Seek  Ban  On  Non-Union  Coal 

labon  v  — .Bc^  a*0N  notMUMi 

WANT  SIX-HOUR  DAY  I  - '**'  “'****' 

With  Wages  on  Basis  of  8-Hour 

Working  Period — Prevention  IIM  IIU  IH*  lUT  lt»  list  tm  INI  INI  IN»  IW  INS  IIM  INI  INS  INS  II 

of  Closing  Down  of  Mines 

Also  Ui^ed  — 

Maritime  Bnrenn  The  FlnanrlRl  Time* 

A  hie  batch  of  resolutions  were  _  Meaxtm _ «  _  mcsccw _ _ a- 

submitted,  and  the  bulk  of  them  ap-,  '  crm»  ^  M 

proved,  at  the  annual  convention  of  |  _ e  . I 

the  United  Mine  AVorkers.  held  af  1  MV 

Sydney.  In  the  lipht  of  the  serious  j  _ % — - ^ - 

unemplo>Tnent  conditions  prevailing  j  was  - 

at  the  mines,  the  convention  ,iust  i  Wj _ s^a - rr:^  — ^ — 

closed  is  looked  upon  as  one  of  the’  " 

most  important  in  the  history  of  the  _ _ 

organization.  The  most  significant 

question  which  came  up  for  discus- 1  - - - - - - - - - - - mm  im  m  mi  na  mt 

Sion  was.  of  course,  discussion  of  the  '  '•>  '■*  *•’  "**  "**  ' 

new  wage  scale  to  replace  the  agree¬ 
ment  which  will  expire  next  year.  — - - - — — 

Vil!.”  'Jt'  'ml  «»“  '«»  »<»•  o'  “o  Merchandi.ing  Census 

place,  an  upwarn  revision  oi  yie  amount  of  coal  consumed.”  He  re-  m.  .  .  i  n 

present  wage  also  the  estab-  that  the  Convention  take  Making  Good  Pi 

lishment  of  a  e  .  „  ^  t  I  steps  to  urge  upon  the  Federal  au-  - 

six-hour  day  the  new  agreement  to  |  thorities  the  urgent  need  for  Unem-  Reports  from  the  Domin 
supplant  that  which  shall  expire  In ;  inanranco  and  that  the  reau  of  Statistics  indicate 


Put  Canada^s  own  Burley  intoj 
your  Pipe '-for  Ginada^  Sake! 


>  ocmnsiON  cr>i«  lers 


I  I  I  I  I  I  I  I  I  I  j _ I - 1 - ' - ' - ' - ' - - - - - - 

ISIS  iiTi  iin  IIM  ins  iin  ism  mm  ists  ism  ms  •“i  im  im  im  <•••  '••i 

.MKMOLlSSU 


You  will  marvel  at  the 
wonderful  quality  and  flavour 
of  Pioobac. 

Thin-leafed,  mild,  fragrant 
— thia  Ontario  Buriey  has  a 
quality  and  flavour  that  aaka 
no  favours  from  any  land. 

ond  sha’t  ibraet,  rsM>  S*t  mors 
tobaaeo  tor  vosir  motnj. 

fnsMrtel 

H^pi^Psi  IIS  Vobmoat 

Cnnspsuiy 
af  Cawnda, 
Umiud 


Enery  Ltaf  ^ramn 
mCiMdianSflil 


FVom  aa  aetiiAl 
photoiraph 
takcN  ia  one  of 
Soatharn 
<Sit«rio*8  great 
’  dryiag  abaJt- 


im  mt  i'm  INT  IIM  INt  IN*  INI  im  INI  NM  IM  IN*  INI  IM  IN*  ttifl  If  ll  »U  *U  MM  IMS  NM  lilt  HI*  l*»  »«•  *»**  »»“  <“*  *»*«  IM»  iNt  UU  IMt  ItU  »N  INI 

From  The  CUteland  Trtal  Bulletin 


Handy  pocket  tin, 

15c. 

pound  aerew-tx^ 

humidor,  75c. 


the  type  and  size  of  business. 


his  reappointment  by  the  council  of 


|.  J  p  The  widespread  interest  which  is  the  board  ofr  trade  of  the  city  of 

IVlaking  IjOOCI  progress  being  taken  in  the  merchandising  Toronto  as  a  member  of  the  stand- 


I  steps  to  urge  upon  the  Federal  au-  -  i  census  will  Insure  the  prompt  and  ing  committees  on  insurance  and 

I  thorities  the  urgent  need  for  Unem-  Reports  from  the  Dominion  Bu-  j  accurate  completion  and  return  of  taxation,  has  been  appointed  to  the 
i  ployment  Insurance  and  that  the  reau  of  Statistics  indicate  that  the  the  schedules.  All  types  and  sizes  active  board  of  the  Institute  of 

■ . .  ■■  ......  .  Underwriters 


1932.  and  run  for  a  period  of  gdjpme  be  Inaugurated  with  the  first  step  in  taking  the  census  of  of  merchandising  and  service  estab-  Chartered  Life  Underwriters  of 

years.  j  possible  delay  “to  provide  for  merchandising  and  service  estab-  lishments  are  realizing  the  Import-  Canada  as  a  member  of  the  sub- 

These.  and  other  demands,  are  to|tjjoge  who.  through  no  fault  of  their  lishments  has  been  successful.  The  ance  and  value  of  obtaining  a  com-  committee  dealing  with  life  Insur- 


the  names  and  addresses  of 


be  presented  by  the  executive  of  the  unable  to  provide  the  ne-  census  enumerators  have  secured  |  prehenslve  picture 

Mine  Workers'  Association  when  :  cgggitjgs  of  life.”  the  names  and  addresses  of  mer-, 

gotiations  with  the  Dominion  Iron ,  -xhe  most  outstanding  matter  to  chants  in  every  section  of  the  Do- 
and  Coal  Corporation  are  conjg  before  the  contention  and  or-  minion. 

next  February.  Also  included  in  ganj^gtlon  as  a  whole”  he  continued  i  In  August  the  next  step  will  he  j 


I  activities  In  Canada. 


distribution  ance  history  and  law. 


0/Co4ac 

m  Pick  «»f  Gnuda^  Bni^  Tobaeco* 


To  Board 


Vlan  Appoi 
of  C.L.U.. 


aL4X  GROW  SILK  lY  fAVADA. 

Institute  Bimeoe. — Specimens  of  silk  worm 


ntwirit  aSari* 


the  statement  of  **  is  the  negotiation  of  a  new  wage  '  taken  when  a  schedule  will  be  mail- 1  Fric  Troop,  C.L.U.  member  of  the  Imported  from  Japan  by  Nicholas 

that  a  request  be  made  to  the  F^erai  ggutract  our  present  contract  expir-  |  ed  to  each  address  taken  by  enum-  Quarter  Million  Club,  of  the  Canada  Shonteff.  Simcoe,  Ont.,  are  now  he-  sible  foundation  to 
^o”al  he  re^Led  entry  to  th^D^m^^^  February  1,  1932.  This  is  a  mat-  I  erator— the  schedules  varying  with  ‘  Life  Assurance  Company,  following^  jpg  experimented  upon  as  the  pos-  silk  producing  Ind 


coal  be  refused  entry  to  the  Domin- '  ^-{jich  should  receive  the  most  j 

j  careful  and  undivided  attention  as,  ' 
The  convention  also  went  on  fct'*!never  In  our  history  was  it  more  I 

ord  as  opposing  the  introduction  of; jjgggggar^-  that  the  undivided  i 

new  machinery  or  new  methods  for !  strength ’of  the  organization  should! 
handling  coal  production  at  thej|jg  supporting  your  executive  to  sue-  i 
mines  unless  the  local  unions  eon-  cessfully  negotiate  a  new  agree- 1 
cur.  and  the  executive  agrees  that  a  |  ment.’* 

pro\-incial  referee  be  appointed  by  j  ^he  United  Mine  Workers  repre- 
the  provincial  government  for  the '  ggn^  n^oOO  workers  In  the  coal  fields  i 
purpose  of  settling  all  disputes  upon  jq  jjjjg  province  i 

which  the  district  executive  and  com-!  For  Best  Efforts.  1 

pany  officials  cannot  agree,  the  ex-  I 

pense.s  of  this  to  he  borne  by  the  j  _  Commenting  on  the  convention  i 
government  out  of  the  royalties  it ;  The  Herald  ,  here,  sees  In  it  the 
receives  from  coal  production.  The  important  gathering  In  the  his-  ; 

convention  also  asked  for  several  Icrj  of  the  provincial  organization  i 
changes  in  the  Workmen's  C.'imnen-  adding  that  these  are  difficult  days  i 
sation  ■tct.  ’  industry  and  that  people,  i 

-  ,  the  country  over,  have  been  search-  * 


to  a  new  Canadian  |  coon  and  silk  worm  are  raised 
Industry.  The  co-  i  temperature  of  75  degrees. 


\sk  For  Enquirv. 


ing.  earnestly,  for  the  solution  of  Its  ^ 


A  resolution  was  passed  asking  for  |  and’it,  goes  on  to  say  that  ' 


an  enquiry  into  the  retailing  and  dis¬ 
tribution  of  coal  in  the  province,  it 


■‘legislative  and  governmental  mea¬ 
sures  alone  will  not  suffice  to  give 


being  contended  that,  because  of  the  industry  the  place  it  requires 

unreasonably  high  prices  it  is  beine  deserves  in  the  Canadian  struc-  : 

displaced  from  the  market  b\  oil  ^  situation  calling  for  the 

burning  and  other  types  of  beating  ^^^j^ts  of  all  and  the  applica-  : 


appliances,  adding  that  in  some 
places  in  the  province  imported  coal 
ran  be  purcha.sed  as  cheapl.v  as  that 
produced  in  .Nova  Scotia.  It  is  al¬ 
leged  that  there  seems  to  be  a  con- 


tion  of  the  national  idea — and  ideal 
— throughout  <'anada  as  a  truly 
"Canadian  First"  proposition.  There 
Is  no  lack  of  coal  markets  in  this 
country,  and  in  these  markets  ways 


siderable  difference  between  the  cost  gjjd  means  must  be  found  for  giving  | 
of  coa!  as  sold  by  operators  and  product  of  our  own  mines  first 
the  price  charged  by  the  retailer,  - 

One  delegate  asserted  that  coal. ;  ‘ _ I 

which  cost  the  company  $4  a  ton  to.  _____  ______  __  _  i 

mine,  was  being  sold  here  at  $12  a^CrElT  I  Tr  A  Y  Y7  ATYAjU  j 
ton  with  shipping  charges  from  the  k}|jLll\  ljLiU/lliI£i/l  1 1  vl*  ' 
mine  in  question  $2  per  ten,  while  i  • 

another  suggested  that  the  company!  Ulll  pWnfin  |7YPllKT\i 
should  retail  its  own  coal  and  elim-  1  Ulkl  if  Uvl/  liAl  vll  1  iJ 
inate  the  middleman,  and  the  further .  _ 

Manitoba  Government  Is 

the  consumers  to  protect  their  own  .  .  *,*/»  rxnri  t.  d 

interests  and  that  any  agitation  for  Losing  $40,000  by  Ban 

lower  prices  should  come  from*  Now- Existing 

them.”  I  _ 

Other  resolutions  passed  asked  the  in  innlpes  Barvaa  The  Ftnancial  TliDea 
Federal  Government  to  legalize  the,  Winnipeg.-On  the  ground  that  a 
six-hour  day  ,n  the  provincial  coal ,  iterative  trade  is  now  being  lost, 
mines  with  the  payment  as  for  eight  being  made  to  have  the 

hours  work  as  a  means  of  combat-  jegigjation  rescinded  prohibiting 
ting  present  unemplo.vment;  that  the  exportation  of  Manitoba  pulp-' 

Mms’inoiol  rl/Tv-£ivr»  r*x£ir»  t  Kgx  oeL-i^rl  t/x  ...  _  _  ‘ 


Provincial  Government  he  asked  to  ^  ^eing  contended  here, 

prevent  the  closing  of  four  or  five  j^at  a  revenue  of  $750,000  annually' 
collieries  ^h.ch  it  vvas  asserted,  is  ,,  being  lost,  of  which  sum  $40,000 
contemplated:  that  the  di^^trict  exe- ;  ,5  being  diverted  from  the  provincial' 
cutive  circularize  the  various  labor , 

organizations  In  Europe  stating  the  '  ^bout  30  of  the ; 

true  labor  situation  in  the  mines;  .Minnesota' 

that  means  be  taken  to  solve  the :  Wisconsin  were  being  supplied 

question  of  the  iinemp  oyment  among  ,  ^.jjb  Manitoba  puipwood.  These  ^ 
young  ho.vs  ,n  the  colliery  districts;  ;  being 

that  the  Provincial  Government  be  g„pp,ied  by  other  .sources  and  the' 
asked  to  enact  an  Ok  Age  Pensions ;  bas  been  lost. 

Act  as  soon  as  possible  with  a  mini-:  p^,  .pp^  owners  are  endeavor-' 
mum  allowance  of  not  less  than  $o0;,p^  ,be  law  amended  so  that ! 

,  I  "pocket  grinders"  may  be  installed  ! 

The  discussion  ranged  over  a  wide  Winnipeg  capable  of 

variety  of  subjects  pertinent  to  the  poinding  about  40.000  cords  of  pulp- 


question  of  the  unemployment  among  ,  ^.jjb  Manitoba  puipwood. 
young  ho.v^s  in  the  colliery  districts;  Ip, ij,g  ^g  ^^p^. 

that  the  Provincial  Government  be  g„pp,ipd  by  other  .sources  a 
asked  to  enact  an  Ok  Age  Pensions ;  bas  been  lost. 

Act  as  soon  as  possible  with  a  mini-:  p^,  p^  p^.pers  are  en. 
mum  allowance  of  not  less  than  $o0;  ,p^  ,be  law  amended 

;  "pocket  grinders"  mav  be  ir 
The  discussion  ranged  over  a  wide  •' 


industry,  and  sometimes  reaehed  n 
stormy  stage. 

A  feature  of  the  convention  lies  in 
the  fact  that,  after  a  protracted  and 
at  times  stormy  discussion,  the  con¬ 
vention  by  a  vote  of  62  to  56  refused 
to  endorse  the  Snell  plan  of  inter¬ 
provincial  trade.  When  the  subject 
was  first  introduced  there  were  cries 


wood  annually  for  shipment  to  the  j 
!  mills  south  of  the  line. 


Fear  and  Faith 


Ernest  Pitt,  Montreal  estate  spe- ; 


from  some  parts  of  the  hall  of  "Hitr-  cialist,  has  written  an  article  which 
rah  for  Snell,’  whilst  a  delegate  ex-  he  entitles  "Kear”,  and  in  which  he! 
pressed  the  opinion  that  wonderful  suggests  that  much  can  be  accom- 
publicity  for  the  miners’  cause  had  plisbed  at  the  present  time  by  ex- 
heen  obtained  through  the  .Snell  agi-  ercising  confidence  and  courage  in 
ration  in  Ontario,  and  that  the  atti- 1  dealing  with  the  difficulties  at 
tilde  OI  mind  it  created  was  mainly  hand.  He  refers  particularly  to 
responsible  for  the  increase  of  24  j  the  policies  of  some  of  our  impor- 
rents  a  ton  in  the.  duty  on  soft  coal,  tant  industrial  and  financial  corpo- 
Another  delegate  expressed  the  he-' rations,  and  in  this  connection  ob- ; 
lief  that  the  Snell  plan  was  merely ,  serves:  I 

an  advertising  scheme  with  the  wel-|  ‘'Among  the  people  who  are  doing 
fare  of  the  miners  only  a  side  issue,  '  the  drum  and  fife  act  nobly  today  ! 
This  delegate  wanted  to  know  how,  if  one  might  cite  the  Canadian’ Pacific 
Nova  Scotia  withdrew  its  business  |  Railway,  fearlessly  putting  on  the.  i 
from  Ontario,  such  action  would  en-i  water  the  biggest  and  most  palatial! 


able  the  sale  of  Nova  Scotia  coal  to 
he  increased  in  Ontario. 


liner  ever  launched,  right  in  the  | 
midst  of  the  storm  of  depression; 


.\nother  delegate  asserted  that  j  the  Dominion  and  Provincial  Gov- 
Nova  Scotia  should  be  apart  from  the  |  ernmenls,  coolly  tackling  the  gar- 1 
rest  of  Canada  and  make  its  own  far- j  ganfuan  task  of  spending  money 
iffs  and  trade  to  suit  itself.  freely  to  relieve  unemployment,  I 


rnemplojmenf  \t  Reeord. 


eollecting  less  money  owing  to  re- 


Presidenf  I*  W.  Morrison,  of  Glace  ;  revenues  falling  off  everyw'here 
Pay,  who  incidentally  was  re-elect- j  and  yet  making  both  ends  meet;  the 
ed  bv  acclamation  for  a  fourth  term,  Canadian  National  Railway  going 
in  iiis  annu.ll  report,  stated  that  |  ahead  with  many,  many  millions  of 
"during  the  past  year  the  unemploy-  1  dollars’  worth  of  railway  improve¬ 
ment  situation  ilirniighout  the  dis- I  ment  work,  preparing  io  morcabl.y 
triefs  has  been,  perhaps,  the  worst  !  deal  with  the  increased  traffic  after 
in  file  history  of  our  organization,  |  the  storm  has  passed  by;  the  City 
affecting  the  whole  of  our  member-  ,  of  .Montreal's  administration  under¬ 
ship — this  deplorable  condition  has  |  taking,  in  this  lime  of  depression, 
been  the  cause  of  privation  and  I  the  biggest  program  of  public  im- 
hardships  particularly  to  many  of  i  provements  ever  seen  in  the  meiro- 
our  members  who  are  working  for  a  ,  polis. 

low  datal  rate”.  !  “'I'he  .Metropolitan  I.ife  Insurance 

Referring  I0  the  fact  that  the  Unit-  j  Company,  of  New  York,  boldly  hand¬ 


ed  .Mine  Workers  had.  on  two  dif¬ 
ferent  occasions,  arranged  conferen- 


ing  out  salary  increases  to  their 
Canadian  employees,  despite  the 


res  with  the  Provincial  and  Federal  1  fact  that  many  other  companies  and 
Governments  he  added,  "I  wish  to  organizations  are  cutting  down 


submit  that  the  matter  of  unemploy- 


organizations  are 
wage.s  and  salaries. 


These  people 


ment  ia  the  coal  producing  provinces  j  are  showing  their  faith  in  Canada 
of  Canada  is  one  which  is  not  beyond  and  backing  it  up  in  a  practical 
solution  as  this  country  produces  manner.” 


V. 
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The 


YMPHONY 


PERFECT  sound  transmission  was 
developed  through  years  of  exper¬ 
imentation  and  intensive  study  by  tech¬ 
nical  specialists.  From  the  same  research 
laboratories  of  the  telephone  companies, 
from  the  same  experiments  and  from  the 
same  skilled  brains  have  come  still  newer 
forms  of  sound  transmission. 

Motion  picture  sound  reproducers, 
phonograph  electrical  recording  and 
reproducing  systems,  the  public  address 


system  and  the  public  entertainment 
amplifiers  are  modern  developments 
from  the  telephone. 

In  your  favorite  motion  picture  theatre, 
in  the  making  of  your  phonograph  re¬ 
cords,  in  the  banquet  or  leaure  hall,  in 
the  public  park  or  on  the  beach — voices 
and  music  come  to  you  through  the  help 
of  Northern  Electric  sound  transmission 
and  amplifying  equipment. 


Northern  Q  Etectric 

COMPANY  limited 


I nformation . .  • 

Executives  of  hospitals, 
hotels,  stadiums,  amuse¬ 
ment  parks  and  conven- 
Unn  committees  are  urged 
to  send for  literature  shout¬ 
ing  how  Northern  Electric 
sound  equipment  can  add 
to  the  Measure  and  profit 
of  their  institutions.  Phone 
or  write  our  nearest 
branch  office. 
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Sylvanite 

Wright  Hargreaves 
Dome  Mines 

The  current  issue  of  our  3Iin* 
iuR  Chronicle  contains  lengthy 
articles  of  importance  on  these 
three  important  Guld  3Iines,  in 
addition  to  a  discussion  on  the 
Gold  situation. 

Copies  Mailed  on  Request 

F.  J.  Crawford  &  Co. 

H6mbor«  Standard  Stock  and 
Mining  Exchange  ' 
11  JORDA1V  STREET.  TORONTO 
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Henry  J.  Stewart 

Mining  Engineer 

f  xrioretion  and  Mlninl 
Frojlrams 

i:?  Insurance'  Exchange  Bldg. 
MONTREAL 


CANADIAN  ENTERPRISES 
LIMITED 

Devslcping  Gold  Properties 
Keefer  Dldg.  —  Montreal 


S.  A.  Morrison  &  Co. 

LIMITED 

INVESTMENT 

SECURITIES 

BANKERS 

Northern  Ontario  Bldg. 
320  Bay  St.,  Toronto  1 


TfjRNER  VALLEY 
OUTPUT  HIGHER 

Jtriis  Production  Amounted  to 
1 13,^123  Bbls.  Compared  With 
112,283  in  May 

Deliveries  of  naphtha  and  crude 
oil  to  ('alf:ary  refineries  by  Turner 
^'aUey  producers  in  June  amounted 
to  113,429  barrels  compared  with 
112.2SS  barrels  in  May,  and  were 
second  lowest  since  September, 
19,30.  The  peak  for  the  field  was 
reached  in  December,  1930,  with 
100,725  barrels,  and  in  June,  1930. 
with  160.725  barrels  against  §2,931 
barrels  in  June.  1929. 

Operators  antfeipate  a  general  re¬ 
duction  during  the  present  months 
a.s  a  result  of  the  government  con¬ 
servation  plan,  but  it  is  expected 
that  the  decline  in  naphtha  >-leld 
for  the  field  should  not  exceed  1067-. 
The  majority /if  the  companies  have 
completed  their  tests  required  by 
the  government  to  serve  as  a  h^sis 
for  the  shutdown  to  40'jr  open  flow 
of  3:as.  Many  are  reported  to  be 
showing  a  comparatively  small  re¬ 
duction  in  actual  barrelage  owing 
to  the  fart  that  customary  flow  for 
these  operations  was  only  slightly 
in  excess  of  the  40%  mark. 

Toronto  Mining  Market 

Prices  Scaled  Downward 

Toronto  Bureau  The  FInnnclal  Ttmes 

Toronto.  —  The  mining  market 
was  no  exception  to  the  rule  during 
the  nast  week,  prices  scaling  down¬ 
ward  in  common  with  all  other  ex- 
fhanges  throughout  the  worjd. 
Dosses  were  not  particularly  severe, 
however,  except  probably  In  Interna¬ 
tional  Nickel.  This  issue  was  sold 
freely  in  New  York  and  dropped 
more  than  $2.00.  Other  base  metals 
were  somewhat  lower  but  the  price 
changes  were  not  particularly  Impor¬ 
tant. 

The  golds  also  sold  off  with  the 
greatest  decline  shown  by  Holllnger, 
which  was  down  55  points.  One  or 
tv'o  unimportant  gains  were  record¬ 
ed  also. 

The  oils  were  easier  with  the  ex¬ 
ception  of  Homestead,  which  moved 
into  higher  ground. 

Eldorado  was  again  a  cehtre  of 
interest  but  the  price  remained  un¬ 
chan, ged.  Ventures  and  Mining  Cor¬ 
poration  suffered  small  losses.  Che¬ 
mical  Research  was  In  demand  and 
moved  into  higher  ground. 

Si<jcoe  S-Months*  Output 
TotaJled  Nearly  $300,000 

Rou>-n.  —  Slscoe  Gold  Mines  in  the 
three  months  ended  June  30  pro¬ 
duced  close  to  $200,000.  and  is  gra¬ 
dually  attaining  a  place  among  the 
profitable  mines  of  this  country. 
V.’ith  costs  averaging  betireen  |5.50 
and  $6  per  ton.  it  is  apparent  that 
in  the  three  months  the  net  profit 
was  well  over  $100,000  or  at  a  rate 
of  not  far  under  $500,000  per  year. 
This  situation  promises  to  intri>- 
duce  the  question  of  dividends,  but 
in  the  meantime  it  is  recognized 
that  development  must  be  increased 
BO  as  to  establish  larger  ore  reserves 
and  provide  for  further  mill  enlar¬ 
gement. 

As  an  indication  of  the  growth  of 
Siscoe  is  the  fact  that  net  profits 
rre  now  at  a  rate  of  more  than  half 
the  dividends  being  paid  by  the  old- 
established  McIntyre  -  Porcupine 
Mines  of  the  Porcupine  district 

Vipond  Cons.  Recovered 
$142,000  In  Month  Of  May 

During  the  quarter  ended  June  80, 
1931,  Vipond  Consolidated  mill 
treated  25.802  tons  of  ore  from 
which  was  recovered  $142,000  in 
bullion. 

The  major  development  program 
Inaugurutcd  last  November  has  been 
continued  during  the  past  three 
months. 

The  Porcupine  Crown  Mine  bas 
been .  unwatered  and  connections 
made  with  the  workings  at  the  1,000 
foot  .level  .and  another  cresseut  at 
this  level  is  being  extended  tbroufh 


NEWS  OF  MINING  AND  OIL  SECURITIES 


HOLLY  HALF-YEAR  Smelters  Maintained  Lead  and  PLACER  GOLD 
REPORT  REYEALS  Output  in  First  Half  Year  j.  n 


$95,530  DEFICIT 

Income  of  $5,181,982  Compares 
With  $10,902,931  For 
1930  Fiscal  Year 

DECUNE  TEMPORARY 


Official  production  figures  of  Con-'  Figures  for  the  scconl  qu.crter 
solidated  Mining  and  Smelting  Co.  j  show  a  good  inerrase  in  iinc  pro¬ 
of  Canada  for  the  first  six  months  ductinn.  but  rather  sh.irp  declines 


PLACER  GOLD 
MIKING  IN  B.C. 
STAGES  REYIYAL 


of  the  current  year  show  output  of 
lead  and  zinc  well  maintained,  a 
sharp  decline  in  copper  and  silver 
and  an  increase  in  gold. 


in  other  metals.  Fi?t;re.s  for  the  _  j 

second  quarter  of  193]  rompared  Qid  Fields  V'orire'l  and 

with  the  corresponding  period  in  ^  an« 

1930  were  as  follows:  New  Ones  Are  Under 


L^ar]  ftons) .  . 
Zinc  rton*) . . . 
C opper  (tonn) . 
I  Gold  (-03.)... . 

!  Silver  (02.) . . . 


ment  of  Holllnger  Consolidated  Gold ; 
j  Mines,  Limited,  shows  a  production  i  Jlrnth. 

I  figure  of  $4,862,687,  which  compares  Lead  (tons)  .' . 

'  with  $10,263,504  In  the  full  year  of  |  Zinc  ftons) . . 

1930.  Production  for  the  second  i  eXHos*)""'* . 

quarter  totalled  $2,249,345  against !  silver  (oz.) . 

$2,613,342  for  the  quarter  ending  j - - — - 

April  1,  1931.  In  a  footnote  to  the|w«*|a  *  A  Pr 

earnings  pamphlet  it  is  pointed  out  W||  I  |ra|  kmAVm 
that  "during  the  period  covered  in  ••  Hx VilfcifSUlJ 

this  report  a  more  extensive  pro-  IJAU/CV  AIITDIIT 

gramme  of  development  has  been  HllWr  Y  l|||||''||| 

carried  out  which  has  had  the  effect  llV  If  w  a 

of  increasing  the  costs,  and  occa-  AAA  TAMC  A  A  If  V 

sioned  a  certain  dilution  of  the  ore.  Ml  III  I  ||jY\  |J/II|.Y 

making  the  grade  lower  than  for  the  •/vv  1  VI fJ  l/fllti  1 

previous  quarter.”  This,  it  is  added,  - 
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AREAS  WELL  SCATTERED 


FIRST 

HAND 

MINE 

NEWS 


Infonrii^on  gathered  direct 
from  the  mines. 

Opinion  based  on  1 5  years 
of  close  contact  with  mining 


NORTHERN  MINER 

TORONTO  $3  a  year 

Largest  Mining  Circulation  in  Canada 


Vancous'er  Bureau  The  Financial  Times 

!  Vancouver.  —  Gold  is  the  one 
bright  spot  in  the  mining  industry 
of  British  Columbia  these  days. 


FUN  FLON  PLANT 
WILL  OPERATE  ON 
A  FULL  SCHEDULE 


being  brought  under  developniem.  Gold  property  is  now  said  to  be  .  u  u  j  j 

Gold  first  brought  attention  to  the  practically  completed  and  W'ill  prob-  been  made  on  the  Pandora 

mines  of  British  Columbia,  the  first  ably  turn  over  this  week.  Other  Gold  property.  The  new  vein  is 
strike  having  been  made  in  the  late  operations  are  also  said  to  be  pro-  approximately  60  feet  north 

50’s.  The  Cariboo  gold  strike  .and  ceeding  satisfactorily.  contact,  in  the  sediments 

the  accompanying  finds  along  the  -  O?'-''  »  ^ompara  ively  small  ainount 

Fraser  River  drew  miners  and  for-  Good  progress  is  being  made  at  of  work  has  so  far  been  carried  out 
tune  hunters  from  all  parts  of  the  the  Bldgood  Consolidated,  accord-  on  the  new  deposit  but  ii^icttUons 
world  and  established  the  name  of  Ing  to  officials,  with  present  work-  promising.  The  loca- 

British  Columbia  as  a  leading  gold  ing  being  centred  at  the  375  foot  Hon  of  the  new  \em  is  said  to  lie  In 
producer.  .More  than  $60,090,000  in  level.  A  crosscut  is  being  run  to  similar  formation  as  that  of  the 


Mining  and  Oil  Briefs 

The  new  pilot  mill  at  the  Canusa  I  that  another  discovery,  which  may 
Gold  property  is  now  said  to  be  j  rnnk  as  Important  as  the  rich  No.  5 


mines  of  British  Columbia,  the  first  ably  turn  over  this  week.  Othei 
strike  having  been  made  in  the  late  operations  are  also  said  to  be  pro 
'50’s.  The  Cariboo  gold  strike  .and  ceeding  satisfactorily. 

the  accompanying  finds  along  the  - ; — 

F'raser  River  drew  miners  and  for-  Good  progress  is  being  made  a 


producer. 


accounts  for  the  temporary  reduction  Believe  Mine  Now  Definitely  On  Plans  to  Be  Carried  Out  in  Face  taken  from  the  Cariboo  intersect  the  ore  zone  at  this  hori- 


main  vein  on  the  adjoining  O’Brien 


of  Lowe  r  Prices,  States 
President  Channing 


HAMMELL  RETURNS  WAGES  ARE  MAINTAINED 


field  alone,  but  of  late  years  placer  zon.  Lateral  work  will  then  he  ear-  P/ 

mining  has  fallen  on  evil  days,  with  ried  out  after  which  further  sinking  P®^  tn n  ^  nf  *■ 

the  average  annual  production  be-  and  depth  development  is  contem-  n'BHen  Ltn  to 

ing  less  than  $200,000.  plated.  J® 


iin  the  company’s  surplus,  which,  Iln-pvade _ lune  Produc-  of  Lower  Prireo  o*  placer  zon.  i^aierai  vora  viu  inen  "e  *ar-  ‘  ,,  minine  onerations 

after  dividends,  but  before  provision'  grade— June  noduc  ot  ^owy  fences,  State-  joining  has  fallen  on  evil  days,  with  ried  out  after  which  further  sinking  ^  P^^  Ssta TaUon  of  ^ 

for  depreciation,  totalled  $95,530  for  bon  Best  let  President  Channing  the  average  annual  production  be-  and  depth  development  is  contem-  in^tallat^ 

the  six  months’  period.  -  -  less  than  $200,000.  plated.  excentlonallv  rich  and  has  been 

Income  from  investments  for  the  HAMMELL  RETURNS  WAGES  ARE  MAINTAINED  The  strength  of  the  gold  market  -  f  kno^n 't^c^rry  upwaMs  of ^$100  000 

half  year  totalled  $319,295,  making  _  _  as  contrasted  with  the  decline  in  Unofficial  report,  in  gold  from  one  ton  of  sorted  ore 

a  total  income  of  $5,181,982,  as  com-  Toronto  Bureau  The  Finanrioi  Times  i  Avinnipeg  Bureau  The  rinanriai  Times.  values  of  most  of  the  other  metals  an  important  find  av  ng  _ 

pared  with  $10,902,931  for  the  pre- '  Toronto.  —  Howey  Crold  Mines'  Winnipeg.  —  R.  H.  Channing  Jr.  has  turned  interest  again  to  the  made  at  the  Considerable  interest  attaches  to 

!  ceding  fiscal  year.  Expenses  for  Limited,  annual  meeting  held  here  president  of  Hudson  Bay  Mining  and  Sojd  fields  and  it  is  expected  that  m  a  recent  despatch  which  says  that 

■the  six  months  were  $3,678,513, 1  was  well  attended.  President  R.  T.  ,  Smelting  Company  gave  definite  hydraulic  and  dredging  operations  is  said  to  run  w  ell  above  mma  aver  j. ore  the  nature 


the  average  annual  production  be-  and  depth  development  is  contem- 
ing  less  than  $200,000.  plated. 

The  strength  of  the  gold  market  - 

as  contrasted  with  the  decline  in  Unofficial  reports  on  the  street 
values  of  most  of  the  other  metals  tell  of  an  important  find  having  been 
has  turned  interest  again  to  the  made  at  the  1,875-foot  level  of  the 


,  .  mining  plants.  The  O'Brien  vein  is 

^  _  exceptionally  rich  and  has  been 

Unofficial  reports  on  the  street  known  tc»  carry  upwards  of  $100,000 
tell  of  an  important  find  having  been  'n  gold  from  one  ton  of  sorted  ore. 
made  at  the  1.875-foot  level  of  the  *—  ,  .  * 

Ha...-.-  iTniiiniror  nmnortv  Thfl  ore  consideraDle  interest  attaches  to 


me  oiA  1.1U11.IIO  «cie  o.ujo,  vvae  «cii  uiieuueu.  ricciucuL  iv.  i ..  save  uciiuiie  -  morMn  1  wirithq  Prin-  ^n  exceptionally  rlch  orc.  the  natUTO 

against  $6,819,049  on  a  like  compari-  Birks  was  in  the  chair.  In  his  assurance  on  his  return  from  the  the  present  >ear  will  bring  u-lng  centred  of  which  has  not  been  divulged,  has 

son.  Profits,  accordingly,  were  $1.-  address  to  shareholders.  Mr.  Birks  ,  north  that  the  Flin  Flon  smelter  the  returns  to  a  sizeable  figure.  ihA  1  750  where  h’een  found  at  Great  Bear  Lake  by  T. 

.503.469,  against  $4,083,881  in  1930,  said  in  part:  i  will  continue  to  operate  up  to  the  The  Nation  River  field  in  the  at  this  level  and  the  l  -bi*.j^nere  ^  Donovan,  geophysicist  of  Detroit. 

In  the  first  quarter  of  the  current  "We  believe  that  we  have  new  ^  3,000  ton  schedule,  this  in  spite  of  Seeka  district  has  aroused  consider-  only  a  limited  ^  rabiiUs  The  samples  are  said  to  have  ae- 

year  profits  were  $982,946,  which  definitely  rounded  the  corner  and  the  prevailing  low  price  of  copper,  able  interest  and  an  important  fea-  ment  has  been  c  .  sayed  $1,200  to  the  ton  while  assays 

makes  profits  for  the  second  quarter  are  on  the  upward  grade.  During  "We  are  able  to  operate  ai  the  lure  is  the  discovery  of  black  sand  at  the  deeper  e..  conducted  bv  Dr.  J.  A.  Kelson.  Prov- 

work  out  at  $520,523.  a  reduction  ex-  the  month  of  June  the  production  current  level  of  the  metal  market,"  carrying  irregular  values  in  gold,  been  progressively  oeuer  ana  ii  is  Analyst,  showed  the  samples 

plained  by  the  dilution  of  ore,  as  al-  was  the  highest  in  the  history  of  the  he  continued,  and  we  do  not  antic.-  platinum,  and  iridium,  one  assay  understood  ine _  s _ ^  to  -un  3.982  ounces  to  the  ton  of  ore. 


mat  me  run  Pion  smelter  lu  a  Mzeauie  uguie.  |  been  found  at  Great  Bear  Lake  by  T. 

lontinue  to  operate  up  to  the  The  .  ation  Geld  in  the  limited  amount  of  develop-  I G-  Donovan,  geophysicist  of  Detroit, 

ton  schedule,  this  in  spite  of  Seeka  district  has  aroused  consider-  only  a  limited  amount  “t  Sts  The  samples  are  said  to  have  as- 
revailing  low  price  of  copper,  able  interest  and  an  imporUnt  fea-  foTlve  ®ayed  $1,290  to  the  ton  while  assays 

;  are  able  to  operate  ai  the  I  lure  is  the  discover>  of  black  sand  ,  _ _ .  mnductcd  hv  Dr.  .T  A  TCclRnn.  Pmv. 


sayed  $1,200  to  the  ton  while  assays 


plained  by  the  dilution  of  ore,  as  al-  was  the  highest  in  the  history  of  the  he  continued,  and  we  do  not  antic.-  platinum,  am 

ready  noted.  After  payments  of  the  Company.  At  the  r.ame  time  costs  !  pate  that  prices  will  go  sufficiently  running  over 

half-year’s  dividends,  totalling  $1,-  were  substantially  reduced.  While  lower  to  change  our  plans."  sample  evidently  represents 

599,000,  there  remained  a  debit  bal-  all  the  figures  are  not  yet  available  "It  does  not  seem  logical  to  me  to  high  degree  of  concentration,  as  .  ranortR^fmTn  pi  p  M  Tur-  25  ounces.  Little  of  a  definite  na- 

ance  of  $95,530  to  be  charged  to  sur-  it  is  anticipated  that  the  production  anticipate  any  further  substantial  other  samples  show  considerably  4^aiesi  reports  iromx^^.  . a.  ture  is  available.  It  is  known  that 

plus.  The  first  quarter  resulted  in  |  for  June  will  be  sufficient  to  pay  reductions  in  the  price  of  copper  less  value.  •Ra.in  Co  "Blllv  Bov"  Donovan  went  into  the  area  this  sea- 

a  surplus  of  $183,446.  the  second  j  the  operating  costs,  the  interest  and  zinc.”  Good  Reports  Other  Fields.  nmnnrtv  are  that  a  zone  of  heavllv  eon.  Unable  to  engage  transporta- 

quarter  in  a  debit  for  that  quarter  of  charges,  the  depreciation  and  repro-  There  are  about  l.oon  men  on  the  While  the  Omenica  mining  dlvl-  mineralired  ouartz  and  chlorltlc  Gon  in  either  of  the  two  planes 
$278,977.  and  the  full  year  1930  in  a  Auction  charges.  payroll  at  Flin  Flon.  Mr.  Channing  gjon  appears  to  be  the  most  active  ^hlst  has  been  opened  up  2.000  feet  which  went  in,  owing  to  the  fact  that 

surplus  of  $639,881.  ^  proportion  of  these  at  present,  good  reports  are  com-  gouth  west  of  Gold  Hill,  which  has  they  were  loaded  with  supplies,  Mr. 

Production  figures  for  the  six  mended  the  immediate  installation  are  skilled  workmen,  many  of  whom  ing  in  from  the  Cariboo.  Atlin,  Lil-  the  anoenrance  and  characteristics  Donovan  is  credited  with  having 

months  compare  as  follows  with  of  equipment  which  will  enable  the  are  supporting  familie.s.  It  is  esti-  looet  and  other  placer  fields.  nf  tPo  virklnnd  I  ake  field  Two  bought  a  plane  of  his  own. 

those  for  the  full  year,  1930:  mill  to  handle  nine  hundred  tons  of  mated,  he  says,  that,  there  are  he-  Mines  department  officials  em-  a..in  >,r,ioa  Pavo  been  rnmnleted  One - — 

6  Months  Year  ^^nshDU^are'^TelaMvelv^smaU  and  ^'^®  phasized  that  the  present  offers  a  of  these  passed  through  visible' gold  Voluntary  Assignment  Fof 

Production . $4  8R2.6S7  $10,263,504  pnnin^  Flin  F  lon  area  dependent  on  the  op-  splendid  opportunity  to  men  other-  in  porphyrv  at  66  feet.  The  cores  c  p  Morriann  A  f!nmn»nxr 

other  income  ..  319.295  639,426  it  is  expected  that  the  new  equip-  erations  of  the  company.  wise  unemployed  to  get  out  into  the  have  been  sent  for  assav  and  reports  O.  I*.  Momson  &  V-Ompany 

. .  on-. Mr.  Channing  added  that  _  wage  hills  and  look  for  gold.  a?e  cxnectid  in  a  few  days.  The  _  . - —  .. 


ver  $40  000  ^thrton  This  contTnue  to  develop  the  property  to  to  run  3  982  ounc^  to  the  ton  of  ore. 

ver  TO  me  ion.  i  uis  *  of  which  the  maximum  in  any  other 

evidently  represented  a  d  p  part  of  the  world  is  said  to  be  20  to 


quarter  In  a  debit  for  that  quarter  of  charges,  the  depreciation  and  repro- 

$278,977,  and  the  full  year  1930  in  a  duction  charges. 

surplus  of  $639,881.  “Moreover  Mr.  Reid  has  recom- 


There  are  about  l.oon  men  on  the 


Production.  .. 
Other  income 


Total  income 
Expenses .  .  .  . 


Total  prof. . 
Dividends .  . . 


6  Months 

Year 

1931 

1930 

.  $4  8R2.687 

$10,263,504 

319.295 

639.426 

,  $5,181,982 

$10,902,931 

.  3.678.513 

6,819,049 

.$1,503,469 

J  4.083,881 

,  .  1.599,000 

3.444.000 

S.  F.  Morrison  &  Company 


;i,r  .  a  \i  „■  ®®“dddies  are  being  tuiiy  maintain-  -The  area  north  of  the  Canadian  company  has  provided  Tor  payment 

roi!.uinrdirinirh’^fd^^oq^^  the  duT^n  the  proVv  on  July  1st. 


,.$1,503,469  $  4,083,881  and  the  resultant  diminished  costs  standing  the  low'  prices  for  metal. 
. .  1.599,000  3.444.000  per  ton  it  is  hoped  that  the  entire  Mr.  Channing  stated  that  h 


Surplus . d$  95,530  $  639.881  T  /-..T,, 

d — Debit  balance:  deducted  from  tired  before  the  end  of  19oz. 


standing  tne  low'  prices  for  metal,  knowm  gold  belt  is  vast  and  may  -  I  -Morrison  a: 

Mr.  Channing  stated  that  he  have  one  or  more  Klondikes  still  Shareholders  of  Kirkland  Premier  ]  ing  broken 

wished  to  correct  the  impression  undiscovered.’’  said  a  statement  is-  Mines  are  In  receipt  of  notice  to  the  i  assignment 


impanv’  has  provided  -for  payment  Toronto.  According  to  their  an¬ 
te  on  the  property  on  July  Ist.  nounced  intention,  officials  ofG.P. 

_  Morrison  and  Company,  local  noln- 

Shareholders  of  Kirkland  Premier  ing  brokers,  will  mako  a  voluntary 


£.  R.  C.  Clarkson  as 


surplus  before  depreciation. 

for^°E°  twif  %ua^e°rl  ed  Ttsei?  aTThT  eUht^lIrgJsfSfd'  ’I?”®®  the  company’s  Prince  "Ge(iW ‘^rr  thT'no'rthern  brreTun^rorMonday.7uir2“o^^^^  ®®d 

year:  quarters  of  current  ®; J®®  J  ‘he  el^  boundaries  of  British  Columbia,  but  2,30  p.m.  Insurance  Exchange^Bldg..  ^on  P.  Mor^ 


Eighth  Largest  Producer. 


which  had  been  conveyed  in  re 
■  ports  w’hich  had  appeared  at  vari- 


sued  by  the  mines  department.  effect  that  the  jidjourned  special  trustee  has  taken  charge  of  the 
To  many,  Prince  Rupert  and  general  meeting  of  the  company  will  business. 


producing  company  in  Ontario,  and,  j  gQme  these  items  have  stated. 
,  - 7  w’lth  the  earlv  installation  of  addl-  '  v>„  -.jj 

1st  quarter  2nd_quartPr  ibi=  '  n®  saiO.  . 


Production . $2,613,342'$  2  249,346  equipment  this  position  should  j  quj.  rproduction 


162.132  be  substantially  improved.’’ 


have  stated.”  actually  there  is  more  country  to  Montreal.  The  notice  states  that  the  hospital  her©  "from  bullet  'wotiiuis  In 

the  north  of  them  than  to  the  south,  directors  are  in  a  position  to  say  the  chest.  The  view  of  pollco  who 

divided  into  jjj  jjiig  enormous  extent  of  territory  that  work  will  be  resumed  on  the  investigated  after  CoJ.  MoErison-was 


Total  income  ..$2,770,605  $  2,441.477  ziuc  concentrates  at  the  plant  of  it  is  virtually  unknown."  Iwlth  the  necessary  finances  having  pressed  b]^ctteg  pispec^of  pe- 

890,954  The  department  has  compiled  a  been  arranged  for.  It  will  he  re-  tectlves  Lewis  ’Winiams.  who  eaJd: 

sVo  6I3  hand  ThI  M  P®®  ®®nt  .pure.  and  brings  special  bulletin  from  detailed  en- 1  membered  that  Mr.  H.  M.  Porteous  of  "Our  investigations  show  that  the 

799'500  rwrv  nnn*^  hift  Hmoo  the  i  ^  Pr®nMum  from  the  consumer  for  gineers’  reports  to  show  prosper-  Montreal  secured  options  on  trea-  bullet  which  killed  Col.  Mortson 

Cherry  some  $600,000,  but  since  the  i.,  ^^id  hi.  r  ,  _ , _ i  _  _ _ _ j  -to.,  d<o/.ho,..ra.4  fi-nm  IiIb  n-om  'hand 


three  classification.'  iVe  treat  our  Ujjgre  are  vast  possibilities,  as  much  I  property  In  the  very  near  future,  found  shot  in  his  home  was  ex- 


Total  prof.. 
Dividends.  .  . 


■  799:500  *  799,500  rhVrrV“qoTna'Mrwrnno‘  hut  ainra  the  ^  Premium  irom  me  consumer  lor  gineers’  reports  to  Show  prospec- 1  Montreal  securea  opnons  on  irea-  nuiiei  wmeu  auiBu  Y"'- 

- ®  its  purity.  This  product  is  sold  di-  tors  in  a  general  way  where  tolookisury  shares  and,  through  arrange-  was  discharged  from  his  own  hand. 

L  ^on  ^quarier”®’®^^  aXTto  return  to^t^he  board  ^At  the  consumer,  mainly  in  for  gold.  This  is  directing  the-!  ments  with  the  Lake  Shore  manage-  He  had  been  In  a  depressed  «ondl- 

ce  on  quarter.  asked  to  return  to  the  lines,  ment,  will  carry  out  development  tlon  of  mind  for  ^  ttme.’' 

I  values  had  been  encountered  an^the  Blister  Copper  Shipped.  encouraging  prospectors  to  go  into !  through  the  lower  levels  of  the  ad-  The  firm  had  been  denied  -^d- 

I  PrPnPTC  ^ak^of  ore  towards  the^ast  was  In  Copper  is  shipped  from  Hin  Flon  areas  known  to  be  of  gold  bearing  |  joining  Lake  Shore  property.  This  Ing  prlvReges  on  the 
I  ItLlUlllu  couraeinc  Tnqtallaf'o^  “i®  blister  copper,  which  formation  and  outlining  mining  pos- i  would  eliminate  all  cost  of  shaft  Mining  Exchange  "for  the  time  be- 

Sid  imn^  is  treated  by  the  Canadian  Refin-  albilitles  to  capitalists.  This  bulle-  sinking.  ins/nccordlng  to  n  stet^ent^ 


thp  hoard  of  rtirenfnrq  p-mlairipd  that  ’  .  — - -  ' - ,  "J*  a  is  vu  luauy  uuicuuwij.  I  w  iiii  tuo  ucccssaij 

.  1.787,559  1,890,954  J^“®  ^ turning  out  slab  zinc  which  is  al-  The  department  has  complied  a  :  been  arranged  for.  It  will  he  re- 

«"'982  94R  $'"R2rt.5li  frpp  hanT  Tho  romLnv  per  Cent  pure,  and  brings  sperial  bulletin  from  detailed  en- ;  membered  that  Mr.  H.  M.  Porteous  of 


Surplus  . $  183,446  d$  278. 

d — Debit  balance  on  quarter. 

MclNTYRE  REPORTS 


asked  to  return  to  the  board.  At  the 
lower  levels  of  the  mine  greater 
values  had  been  encountered  and  the 
I  rake  of  ore  towards  the  east  was  en- 
1  oouraglng.  Installation  of  a  tube 


^MAIf  RPnilfTIAN  “ce  eVies  in  East  Montreal.  The  gold  tTis  avaifabrat  the  de^a;^^ 

JITJ/ILL  flLl/ULllUn  p;  d.  Reid,  general  manager,  was  ' 

-  the  next  speaker.  After  an  examina-  i  there  and  the  — 

Second  Quarter  Net  Off  $22,564  tion  of  the  property.  Mr.  Reid  found  j  onera- 


Qking.  ing,’  according  to  a,  statementma^ie 

-  by  Fred.  J.  Crawofrd,  exchange  pre- 

A  despatch  from  Rouyn  states  sident. 


The  tailings  from  the  mill  opera¬ 
tions  are  treated  in  a  cyanide  plant 


Du.  1.  Switch  Over  ul  th.,  topomul  .cono»l»  ^ 

Toronto  Bureau  The  Finaucial  Time,  the  ore  averages  low,  from  $4.00  to  |  ““nf  ®a 'aLw®' ®  fo'^Ta'ke  this  extra 
Toronto.  —  A  slight  reduction  in  $4.50.  but  with  the  mill  extension  in  !  ‘  ^  ' 

both  gross  and  net  earnings  of  the  operation  he  estimated  costs  coaid  FUn 

.McIntyre  Porcupine  Mines  Limited  he  reduced  to  between  $2.50  and  $3.00  J-holo  bo  rWk 

is  revealed  in  the  official  statement  per  ton.  thus  leaving  a  fair  margin  of  ^1®°  this  week,  v  here  he  will  check 
for  the  quarter  ended  June  30th.  profit.  Costs  in  June  averaged  $3.20  ^  u 

This  slight  falling-off,  amounting  to  per  ton.  including  overhead,  which  parVtn  bi^rnnriW 

$24,194  and  $22,564,  respectively,  is  worked  out  at  about  20  cents  per  ° 

believed  to  be  due  to  the  fact  that  ton.  The  mine  had  about  3  years  ^Ir;, 

during  the  period  the  milling  of  ore  |  ore  ahead  of  the  600-ton  mill.  The  I  anttal.  My  tnph.sd  no  signiDcancc 
was  switched  over  to  the  new  mill.  I  management  hoped,  however,  that :  f''9m  a  mining  piiint  ®/  'J®^'  “® 

This  necessitated  a  few  interrup-  levels  below  1,000  feet,  which  had  j  .  If  it  had  1  would  be  pleased 
tlons  in  breaking-in  the  new  plant,  proved  the  best  in  the  mine,  would  information  which 


with  consequent  decline  in  tonnage  add  to  resources  materially. 


mieht  interest  the  public  in  western 


treated.  The  new  mill  is  of  2,000  Directors  were  reelected  for  the  Canada,  hecaiise  I  believe  that  thp- 
tons  capacity,  against  1,500  tons  in  ensuing  year,  including  R.  T.  Birks,  |  are  entitled  to  full  details  of  all  the 
the  old  plant,  and  earnings  should  W.  S.  Cherry,  J.  A.  Northway,  J.  E.  |  activities  of  our  company, 
increase  substantially  once  the  plant  Hammell,  and  H.  C.  McCloskey.  i  i  o  i»  . 

is  broken-in.  - -  Great  Bear  Lake  syndicate 

Following  is  the  official  state  PAAn  DPOrDCCC  Acquires  Claims  in  North 


% 


is  broken-ln. 

Following  is  the  official  state¬ 
ment: — 

Ist  qu«r.  Same  period 
June  30.  ’31  last  year 
Gross  Income..  ..$1,124,671  $1,148,866 


GOOD  PROGRESS 
AT  MOSS  GOLD 


461.470  $  484,035 


Olga  Gas  and  Oil  Control 

Passes  to  New  Hands 


effect  is  expected  shortly. 


Mill  Construction  and  Develop, 
ment  Program  Proceeding 
on  Schedule 


June  30.  '31  last  year  ,  _  Toronto  Borean  The  Financial  Times. 

Gross  Income..  ..$1,124,671  $1,148,866  AT  1U|fiCC  l^ni  f|  Toronto.  —  A  despatch  to  the 

Costs.  Inc.  develop.  623.401  633.303  HI  llllljj  l]W|.|l  Great  Bear  Lake  Syndicate  from 

•  __  r,pre,entallve  at  Echo  Bay. 

-  -  r'  t.  ti  J  r»  1  Great  Bear  Lake,  draws  attention 

Net  earnings  before  Mill  L-onstrucuon  ano  Uevelop-  forcj^iy-  to  this  local  syndicate,  com- 

depreclation  .  .  .$  461.470  $  484,035  ment  Program  Proceeding  posed  of  prominent  Toronto  mining 
„  ^  1  4-11  on  SoKerliile  '  and  financial  men.  Some  20  claims 

Olga  Gas  and  Oil  Control  ocneame 

Paaftoa  to  New  Hands  x-  ^  syndicate  and  one  find  has  been 

raises  lO  new  nanas  Norman  R.  Fisher,  president  and  on  the  north  group  .adioin- 

Toronto.  —  Control  of  Olga  Gas  managing  director  of  Moss  Gold  jn^  the  holdings  of  the  Eldorado 

and  Oil  Company  has  now  passed  Mines,  Limited,  has  just  returned  ■  gn'd  the  Consolidatoft  Mining  end 

into  new  hand,  and  a  new  group  of  from  the  company's  property  in  On- '  gjneiting  Company.  This  consists  of 

representative  Toronto  business  and  tario  w'ith  a  most  satisfactory  re-  a  ledge  of  black  ore,  confidently  lie- 

financial  men  will  compose  the  new  port.  "Excellent  progress  is  being ,  ijpvgjj  fo  ],p  radium-hearing  pitch- 

board.  Official  announcement  to  this  made  in  the  mill  construction  and  blende,  which  has  been  traced  for 

effect  is  expected  shortly.  development  programme  now  in  I  niore  than  2,000  feet  showing  and 


The  company  recently  completed  hand  at  the  property, "  Mr.  Fisher 
negotiations  with  the  Union  Natural  stated. 


md  at  the  property,  Jlr.  nsher ,  average  width  of  from  2  to  4  feet, 
il®*!-  Samples  are  now  being  sent  out  and. 

"The  main  shaft  has  already  i  the  ore  is  similar  to  the  plteh- 


Gas  Company  whereby  the  latter  "The  main  shaft  has  already  i  ^g  the  ore  is  similar  to  the  pitch- 
company  will  drill  on  Olga’s  leases  reached  a  depth  of  508  feet  and  blende  found  on  the  Eldorado,  offi- 

In  the  Raleigh  field,  near  Dover,  at  three  eight  hour  shifts  of  men  are  ;  pjajg  believe  that  a  very  important 

no  risk  to  Olga.  Union  will  receive  working  rushing  it  to  its  present  strike  has  been  made, 

payment  out ’of  the  production  at  20c,  objective  of  775  feet  from  the  sur-  The  syndicate  has  also  staked  six 

per  1,000  cubic  feet,  after  which  they  face.  '  claims  In  the  new  silver  belt,  some 


will  pay  25c  per  1,000  cubic  feet 
under  a  10-year  contract. 


face.  '  claims  in  the  new  silver  belt,  some 

"■Vl'ork  is  being  carried  out  pre-  six  miles  to  the  south,  also  adjoin- 
paring  the  upper  levels  for  produc- '  jng  the  stakings  of  Eldorado.  The 


Union  has  now  connected  Olga’s  tjon  when  the  mill  goes  into  oper-  present  details  were  enclosed  in  a 
No.  4  Stevens  well  In  Dover  to  its  ation.  Some  drifting  is  also  being  !  letter  written  July  1st.  and  further 
pipe  line  system,  and  is  taking  pro-  carried  on  at  the  375  foot  level  and  news  should  be  available  shortly.  It 
duction  therefrom  at  26c  per  1,000  exceptionally  satisfactory  results  ;  is  claimed  that  important  finds  have 
cubic  feet.  This  well  was  completed  bare  recently  been  obtained  from  i  been  made  on  this  group, 
sortie  time  ago,  and  ,open  flow  is  jjjjg  -work.  |  Mr.  J.  J.  Byrne  is  trustee  and 

esuniated  ^  from  250,000  to  300,000  -  41]  jbe  new  mining  equipment  |  organizer  of  the  enterprise  and  he 

cubic  feet  dally,  with  rock  pressure  ^as  been  installed  and  is  in  opera-  intends  to  visit  the  field  next  Aug- 
averaging  about  1,100  pounds  per  except  the  large  new  hoist  nst.  Samples  of  the  pitchblende 

square  inch.  which  will  be  in  operation  also 'find  are  now  cn  route  to  Toronto 

Olga  also  plans  drilling  of  its  own  within  a  few  da.vs.  Mil!  construe- j  and  are  expected  almost  immedia- 


square  inch.  which  will  be  in  operation  i 

Olga  also  plans  drllHng  of  its  own  within  a  few  days.  Mill  consti 
wells  in  the  Raleigh  field,  and  work  is  actively  proceeding 
on  other  of  its  holdings  scattered  -construction  of  the  new  f( 
throTighout  Western  Ontario.  intr.  tbp  timnprf, 


on  oiner  oi  us  noiaings  scaiierea  "Construction  of  the  new  four- i 

throTlghout  Western  Ontario. _  ^oad  into  the  property  is  I  SMELTERS  ORE  REFEIPTS. 

the  Crown  porphyry  to  the  western  being  pimhed  forward  and  it  is  ex-j  The  Consolidated  Mining  &  Smelt- 
oontect  At  the  1460  foot  level  one  b®®‘®d  Company  of  Canada  s  ore  re- 

crosscut  Is  being  driven  westerly  to  be  In  shape  to  permit  of  the  move-  ceipts  at  Trail  smelter  from  22nd 
roaoh  th«  eastern  rontaet  of  the  m®nt  of  equipment  and  supplies.  June  to  39th  Juno.  1931.  inclusive. 


reach  the  eastern  contact  of  the 
porphyry,  and  to  explore  for  the 
downward  continuation  of  the 


Crown  Vein,  and  another  crossput  is  that  the  last  drill  hole  on  the  Hurd 
being  driven  easterly  to  explore  for  property,  Matachewan,  controlled 


lent  of  equipment  and  supplies."  Juno  to  39th  Juno.  1931,  inclusive, 

- - - — -  ^nd  from  1st  January,  1931,  to  date. 

A  despatch  from  the  North  states  in  tons: 


the  downward  continuation  of  No.  9  by  Arno  Mines,  showed  good  min-  Company’s  Mines  ..9,401 

Vein,  but  neither  of  these  workings  [  erallzatlon  with  low  but  encourag-  Other  mines .  105 

hive  yit  reached  what  are  consld^- 1  lag  gold  values.  Drilling  is  being 

ed  the  ftivorable  tones.  \  (\ 


NO  FINER  WHISKY 
GOES  INTO  ANY  BOTTLE 


THE  FINANCIAL  TIMES.  MONTREAL.  JULY  17,  1931 


gas  to  the  tenant  of  a  filling  sta-  been  set  on  fire  by  the  careless-  j 
rrn  A  allowed  It  to  overfloow  and  ness  of  an  employee  of  the  plumber. 

ivXIi  catch  fire.  A  whole  block  of  build-  In  the  United  States  there  are 

■  —  ings  was  destroyed  and  the  fire  in-  many  instances  of  very  seriou^  dam- 

^  surance  companies  who  paid  the  age  arising  out  of  what  might  be 

j  lYlllhOtXS  subrogation  from  the  own-  considered  to  be  simple  accidents. 

_  _  ers  of  the  block  and  claimed  reim-  There  is  a  case  of  an  automobile  j 

'tint}  StdtCTTlCnt  t’nrsement  from  the  oil  company,  truck  which  got  in  a  street  colli- 1 

^  ■pjjg  settled  out  of  court.  sion  and  afterwards  crossed  the  I 


NEWS  OF  BANKING  AND  INSURANCE  catch  fire.  A  whole  block  of  build-  In  the  United  States  there  are 

^  -  —  ■  —  ings  was  destroyed  and  the  fire  in-  many  instances  of  very  seriou^  dam- 

n  a  irn  t*  •  r\  ••  r  r  O  surance  companies  who  paid  the  age  arising  out  of  what  might  be 

I  IIMIVIII  I  hh  \AY\  ^avinffs  UeDOSltS  L/D  aJ  D^lllions  loss  took  subrogation  from  theown-  considered  to  be  simple  accidents. 

\/UlTllTlll  ILL  unlu  v  claimed  reim-  There  is  a  case  of  an  automobile' 

PAf  n  OTlMAiTIA  Ma'V  Charter Bank  Statement  b«rsement  from  the  oil  company,  truck  which  got  in  a  street  colli- 1 

|-ll|  11  VTAN||A|/I1  IVlUJr  S^nUiLd  C%*  xxufifw  ^  ■pjjg  settled  out  of  court.  sion  and  afterwards  crossed  the  I 

U  111  111/ lilt  1/ - j  j  1*  A  similar  case  happened  when  sidewalk  and  struck  an  apartment  I 

CUAITf  n  nr  VrnT  savings  deposits  and  lower  j  gasoline  was  being  delivered  to  the  building.  The  shock  fractured  a  gas  i 

NHlIIII  If  nr  Khr  I  demand  are  shown  In  the  Canadian  j  million  owner  of  a  large  yacht.  The  gaso-  Pipe  in  the  building,  set  it  on  fire. ; 

OIIUULU  on  ncri  for  »  i  i“f  SS  no.  wa.  .UoJod’to  ovortlo.  and  »d  dylroyod  to.  enur.  bonding.  It 

-  i  au  *  vn  av.  -  n  1.00.,  I  w  5  .  I  1  lil,  destroyed  the  yacht.  The'case  went  is  said  that  the  truck  driver  only! 

Report  of  British  Body  Unfavor-  ®  ”  I”  i  loans  abroad  is  to  court  and  the  owner  of  the  yacht  carried  $1,000  property  damage  in-  j 

•  Li  i  I?  J  It  ‘a  J  I  market  reflected  the  severe  reaction  an  increase  in  securities  held  from  ^  judgment  for  hi«  damages  surance  and  the  actual  damage  in! 

able  to  France  and  United  on  tba  stork  market.^,  the  final  week  $651..-50:.373  to  $668,891,205  and  do-  juagment  for  his  damages. 


Strength  -  Stability  -  Service 


States 

PRICE  STABIUZATION 


•  able  France  anti  United  “^rket  reflected  the  severe  reaction  j  an  increase  m  securnies  .iviu  judgment  for  his  damages.  surance  and  the  actual  damage  in  ||||  Established  1869.  Head  Office;  w, 

able  to  r ranee  and  United  qj,  the  stock  markets,  the  final  week  $651..i0i.3.3  to  $668.891.-9o  and  do  Apothor  mRo  to  ronrt  where  Ibis  instance  ran  about  $200,000.  ^  ■  '==^^^=^= 

States  of  the  period.  It  Is  pointed  out  that  ]  mestic  fall  loans  increased  to  $1.-  ®®®®  which  wTs  d^  The  property  damage  feature  is 

_  although  call  loans  in  Canada  in- 1 138,994.831  I^om  $l.loO.— 6..  i.  stroyed  sued  the  tenant  who  had  becoming  more  serious  every  day  — — — — — 

PRICE  STABILIZATION  ycyeased  nearly  7  millions  it  does  not  [  Commercial  loans  in  Ca°a.da  are  careless  In  the  use  of  a  gaso-  owing  to  the  attitude  taken  by  the 

lUt  MAB  Lit.  indicate  greater  stock  market  actlvi- 1  higher  by  8\^  million  and  m  fhis  bee^n  ageless  m^the  *^®®  courts  in  the  matter  holding  the  complete  diagnosis  of  an  agency’s 

- ,  I  ty  hut  rather  a  portion  of  the  muni-  connection  It  Is  interesting  to  note  cr..*  ”  negligent  party  responsible  for  the  present  financial  condition.  Indicat- 

London.  Lord  McMillan  s  corn- |  Cjpai  and  provincial  bond  financing  that  this  Is  the  first  May  increase  5  .-/Amnnnv  damage  caused.  The  old  fashioned  Ing  how  to  set  up  Improved  methods 

mittee,  investigating  Great  Entail  s  undertaken  during  the  month.  in  three  years.  resnonffhiA  an  eMlo-  Ibnit  of  $1,000  is  quite  inadequate  of  operation,  but  also  disclosing  any 

terfai*^for  bouquets.’  Br^kbat8,\ow-  LIsbIlltles—  Nfay  so,  19S1  April  so. _1931  M«y3_1.1930  M«y^8_1^^1929  ^rJSchTeXoye?  *some°  bSdlUhin  a  serious  iL** tikes “pVcllnd  exlsUng  points  of  weakness  or  Ineffl- 

ever,  are  not  lacking,  and  they  are  Dominion” .  *'8s‘42?'aM  ^^se.’issisii  *ii8:83i:847  ings  and  caused  extensive  personal  ^he *  time  required’ for  such  an 

hurled  with  careful  aim.  The  "win-  Finance  a/c;::;:;::;;;:. loisoo.ooo  5^5i-’8“2  Injury-  The  court  held  that  the  em-  *  *J*®  anal vsls ^LuaU v  three^  da^  In  an 

oA.,..!.  Kfinko  Province,  .  20  067.893  20.875.610  29,2.2,690  3.o,56i,852  nioven  nf  tho  p-nn  ocimTisinA'  was  ne-  might  folIow  a  Simple  accident.  One  analysis  IS  usuaiiy  mree  aays  in  an 

received  one.  More  ^vere  critic!^  i.l«  i.ifS  a  pal^  JlT®  ^ 


Aaaaranpea  In  Force 

(Dec.  31,  1S30)  .  .  9402^33.318 

Aaaets . $116,662,050 

Snrplus  Fnnds  and 
Contingency  Re- 
■erres .  $12,46S,<MD 

mutuaL  life 

ASSURANCE  COMPANY 

OF  CANADA 

Head  Office:  WATERLOO,  OfJT. 


A  Purely 
Mutual 
Company 

Every  dollar  of 
surplus  earn- 
inas  belongs  to 
poficyholdersand 
is  either  acttuxllsf 
paid  or  allotted 
as  cash  dividends 
or  held  in  trust 
for  future  dis¬ 
tribution. 


Loss — 
Interbank 


Dorn  Notea . 

Foreign  Currency 
Call  abroad 
Gold  Reserve  ... 
W.  K  Balance .  . 
Banka  abroad  . . 


Securities  Held . 
Call  in  C anada 


terial  for  bouquets.  Brickbats,  how-  Ll»^billtle<— 
ever,  are  not  lacking,  and  they  are  Dominion”!!!!!!!! 
hurled  with  careful  aim.  The  “win-  Finance  a/c..'..".’.!. 
dow  dressing”  of  joint  stock  banks  Provinces  — .... 
received  one.  More  severe  criticism  Dep”ifs  Ti^e*" . ! ! 

still  is  reserved  for  France  and  the  Elsewhere . 

United  States,  who,  after  wresting  p'/itnl?"*  ’  ’  ‘ 

some  measure  of  Britain’s  former  Biiis  Payable. 
financial  greatness,  fall  short  in 
their  methods  of  wielding  It  Loss— 

‘‘M'indow  dressing.”  it  may  be  ex-  interbank  Items, . . 
plained,  is  the  habit  of  hanks  of 

presenting  customers  and  share-  . 

holders  with  figures  of  deposits  as  Gold . 

at  December  31st  each  year,  that  p®™.  . 

being  a  favorable  period  and  about  Cairabroad"*”'^ ! 
$350,000,000  in  excess  of  the  normal  i  Gold  Reserve  '.!!!! 
figure.  There  is  no  suggestion  that  S’  ?  — 

the  banks  are  actuated  by  anything 
much  worse  than  vanity  in  follow¬ 
ing  this  practice  but  the  report  . 

says  It  IS  “not  creditable  to  the  I  securities  Held . 

banking  system,  and  should  be  glv- j  Call  in  Canada  ... 
en  up.”  j 

FYance  and  America  are  rapped  Loans— 

much  more  severely  in  the  section  ■  . 

of  the  report  dealing  with  the  gold  |  p.ov*Got-t. !.'!.'!!! ! 
standard.  Lord  MacMillan's  com- |  Municipal  .....’.’... 

mittee  give  the  following  reasons  |  Overdue . 

to  explain  to  some  extent — the  fact  ' 

that  the  anticipations  of  these  re-  i  Capital  . .  . . 

sponsible  for  Britain's  return  to  the  ^  ■'® . 

gold  standard  have  not  been  wholly  j 

fulfilled:  !  - 

Lending  power  has  been  redis-  j  rwil 
tributed  favorably  to  FYance  and  # 
the  United  States,  which  have  used  J.  # 
that  power  only  spasmodically,  and 
adversely  to  Great  Britain,  which  ; 
was  formerly  the  leader  and  had  the  j  in  this  <lep 

most  highly  developed  organization  [ 
for  the  purpose  of  lending.  France  ;  insurance  n 

and  the  United  States  have  partial-  | 
ly  failed  to  employ  their  receipts  as  \  Enquiries  r 

(ireat  Britain  always  did — namely,  in  i  direct  reply  hy 

the  purchase  of  additional  imports  or  ,  should  he  enclc 

in  the  making  of  additional  foreign  | 
long  term  loans.  On  the  contrary.  ; 


8.S8.121.323 

76,438.621 

.509.979 

8.972.8T3 


338.961.487 

68,124,361 


393.794,422 
60,223,649 
6. ,500.931 
14.010.322 


’41o,’854!8'94  fA,-.-  were  held  liahiA  for  the  iniurv  o*"  explosion  might  follow  as  the  upon  the  size  of  the  agency  as  upon 
and  dlmLe  “®  result  of  breaking  a  gas  line,  a  the  condition  of  Its  records.  The  re- 

llifdTi  Numerous' other  cases  of  this  kind  water  hydrant,  an  electric  cable,  suiting  report  to  the  general  agent 


2.662,234.328 

2.664.095,960 

2,777.245,185 

8.082,287,968 

109,429.596 

128,998,442 

129.170.110 

164.159.735 

2.552.804.732 

2,535.012,518 

2.648,075.076 

2.918,128.233 

67.981.619 

108,440.136 

17,336..595 

97.645,982 

29.130,866 

67,072,248 

108,548,012 

15.992,980 

116,985.827 

25.630,866 

67,566,2,59 

110.473,009 

17.085.701 

182,213.587 

45.680.886 

65.103,016 

126,409.002 

19,843,044 

322.182,343 

57,830,866 

'  90,567.435 

S4.693,’429 

82,137,427 

•71.355,388 

411,102.633 
16  09 

418,890.667 
16  .52 

605.1,S6.869 
19  07 

662,773,659 
21  51 

668.891.295 
187.374, .589 

651.30",ST3 

180,526.619 

431,326.987 

235,069,315 

.523,248.507 

272,311,040 

8.56,265.884 

831,833.992 

666.396.302 

795.559.547 

l,l3S.Q94.8a^l 

211.303.992 

22,8y‘)5.T46 

I23.399.s>s‘)5 

9.05S.541 

1,130,2;6.227 

216.554,080 

31,143,271 

124,607.974 

8.839.545 

1,330,115,609 

242,557.017 

14,694,845 

115,492,539 

7.734.478 

1.311.219,161 

247,658,021 

15,792,553 

96,.'36,.520 

7.596,877 

1.505,612.665 

144,500.000 

162.000,000 

1.511,371,097 

145,024,560 

162,225.000 

1.710..594,488 

144,631,019 

160.660.452 

1,6'8,803.132 

137,853,112 

150,731,824 

have  been  settled  out  of  court. 


These  are  but 


few  of  serves  the  manifold  <  purpose 


in  settlement  of  a  claim  made  by  cost  of  carrying  high  limits  for  study  was  made  and  sets  a  standard 
the  insurers  of  a  building  which  had )  Property  Damage  is  only  nominal,  under  which  a  competent  cashier  can 

_ _ _  secure  similar  Information  regularly. 

J  f  wp  •  •  One  Important  point  at  which  a 

Answers  to  Insurance  Enquiries 

_ _ _ _  his  administration  of  the  office  force. 

TMi«.lra  I  lug  a  private  livery,  has  a  serious  legal  In  order  to  set  standards,  the  bureau 


Trucks  On  Picnics. 


duty  to  carry  the  passenger  in  safety,  has  developed  an  analysis  of  office 


Would  you  kindly  advise  me  what  insure  against  this  risk  costs  a  efficiency  for  individual  general 
position  a  truak  owner  is  in  who  takes  premium.  agents.  This  study  considers  the 

his  truck,  which  is  inspired  for  com-  «f  a  TOViieie  method  of  routing  work  through  the 

mcrcial  purposes  and  operated,  in  the  12)  If  the  os^w  of  a  ^^blcle  ca^  office,  divisions  of  respopsi- 

Proylnce  of  Ontaria,  f^r^d  loads  sa^  Ifa  bility  and  authority,  unit  production 


lines  of  business,  whereas,  in  a  gen¬ 
eral  agency,  the  consequence  of  to¬ 
day’s  acts  persist  for  many  years. 


The  Insurers^  Column 


Trr  this  department  each  tveek  everyday  prohlenis  of  the  insurer 
tcUl  he  discussed  and  treated  in  «  von-tecJrnical  manner  hy  an  expert 
on  insurance  matters. 

Enquiries  icUl  also  he  answered  on  any  insurance  subject.  If  a 
direct  reply  hy  mail  is  desired,  stamped  addressed  ^mvelope  or  stamps 
should  he  enclosed  with  the  enquiry. 


hurt  T  rrm  /r  of  ft  nolifm  event  of  an  accident  is  not  so  nionin  lo  monen  in  m 

hurt.  I  am  speakinq  now  of  a  poit^  lines  of  business,  whereas, 

u'hich  is  issued  at  a  truck  rate,  nothtnp  ’  .v  <  1.4  .  . _  agency,  the  consequen 

belny  said  of  any  passenger  hazard  (3)  ir  tne  owner  or  a  vemcle  trans-  <jav’s  acts  persist  for  many  ' 
whatever.  ports  his  own  friend  as  a  guest  in  his  *  _ ; 

It  has  been  Irrought  to  my  attention  gu^t  is  legally  a^umed  to  Mlf 

very  forcibly  lately,  especially  during  ®bare  the  ordinary  riste  and  you  are  II  C  MIV  PUIp 

the  holiday  season  when  our  highways  ‘be  same  obligations.  U.  J.  Ififl  1  01111 

are  crowded  with  trucks  of  fruit  mer-  On  the  other  hand,  if  the  owner  AAY  A  IPA 


chants  and  factory  otoners  going  to  lends  his  motor  vehicle  to  his  em-  |-0|  11  Til  mIc  AN^M 

picnic  grounds,  and  giving  no  thought  Ployee  who  is  competent,  and  the  ve-  aJVljl/  11/  I  linilvli 

to  the  results  that  might  arise  through  hide  is  not  defective  to  the  owners  _ _ 

passengers  pHossibly  losing  life  or  limb  knowledge,  he  is  not  liable  according  Natural  Develonment  Following 
through  their  trucks  being  used  for  to  the  decision  of  the  Supreme  Court  .  ,  •  c*  I.  * 

purposes  other  than  those,  noted  in  of  Canada.  This  applies  to  private  Advance  in  rrencn 

their  policy,  and  also  in  absence  'of  any  automobiles  Intended  to  carry  passen-  Exchange 

notification  being  given  to  the  com-  gers.  The  situation  would  probably  _ 

pany  that  the  truck  is  being  used  for  be  different  in  the  case  of  a  truck  New  York.  _  'Withdrawal  of  bal- 

sueh  purposes.  cairylng  picnickers.  ances  held  here  by  France,  produc-| 

I  hove  had  a  ffreat  many  confusing  ^  'Ti'fenaed  for  this  purpose  j^g  g  j.jgg  qj  more  than  a  full  point 


Advance  in  French 
Exchange 

New  York.  —  Withdrawal  of  bal¬ 
ances  held  here  by  France,  produc-| 


in  the  making  of  additional  foreign  ,  I  _ _ _ I  sadt  purposes.  cairylng  picnickers.  ances  held  here  by  France,  produc- 

long  term  loans.  On  the  contrary.  ;  /  hove  had  a  sfreat  many  confusing  ^  '^I'lenaed  for  this  purpose  j^g  g  j.jgg  qj  more  than  a  full  point 

they  have  required  the  pa>-ment  of  1  ^ o p., 'MF^PCCITV  FOP  IMPRFASFn  I  IMIT^  IN  answers  given  to  me  in  this  respect.  the  occupants  are  undoubtedly  jjj  franc  exchange  within  a  week, 

the  larger  part  of  their  annual  sur-  ^  \  ^  ^  2/°'*  Please  enlighten  me  further.  ^ Ti*®  courts  would  gpems  likely  to  result  in  shipment  of 

plus  either  in  actual  gold  or  in  ■  PROPERTY  DAMAGE  LIABILITY  INSURANCE  —"Toronto."  probably  hold  that  the  owner  of  a  gold  to  Paris  on  the  first  fast  steam- 

short  term  liquid  claims  If  g^g  injured  as  such  I'''"  Permitted  it  to  be  ured  to  gr  leaving  New  York.  These  funds. 

Lord  MacMillan's  committee.  I  From  time  to  time,  we  hear  of  this  respect  until  a  very  famous  o-dinarv  wav  vour  t>o11cv  will  plcnlckere  would  be  elect^  estimated  at  between  $500,000,000  and 

which  was  named  in  1929  by  the  i  heavy  damage  being  done  by  fire. ;  case  was  tried  in  the  law  courts  exclude  any  injury  to  passengers.  The  ‘b® ’“durance  on  the  $1,000,000,000,  are  placed  here  for 

Chancellor  of  the  Exchequer.  Rt.  '  explosion,  and  other  contingencies  and  finally  reached  the  Privy  Coun-  passenger  hazard  is  an  extremely  seri-  would  not  benefit  him  In  any  jjgfjj  private  and  public  account  in 

Hon.  Philip  Snowden,  broadly  makes  I  which  are  more  or  less  due  to  hu- :  cil  in  Appeal.  The  Prh-y  Council  ous  one  and  calls  for  a  high  insurance  ‘be  form  of  bills  and  other  short- 

the  following  recommend.3tions:  man  agency  and  in  contradistinc- ,  held  that  the  Code  Law  of  the  Pro-  .  However  there  are  several  de-  the  owner  of  the  truck  forbids  tg^m  investments  and  in  cash  bal- 


nou.  i-miip  ouuwueu.  uiuaui.v  ■  wnicn  are  more  or  less  uue  to  nu-.vu  m  -ippedi.  me  jtuvv  '-uuueii  j  jj  f  ,  j  .  ,  .  .....  tne  rorm  or  Dins  ana  otner  snort- 

the  following  recommend.3tions:  man  agency  and  in  contradistinc-  held  that  the  Code  Law  of  the  Pro- 1  ^.g^g  However  there  are  several  de-  y,-^^  forbids  term  Investments  and  in  cash  bal- 

(1)  That  the  international  gold  tion  to  the  losses  caused  by  earth-  vince  of  Quebec  was  at  least  as  ef-  gg  ,g  g,  re.snonsibilitv  attached  ebauffeur  to  take  the  truck  out  ances  at  banks.  These  funds  return 

standard  be  maintained.  j  quakes,  hailstorms.  floods,  etc.,  fective  as  the  Common  Law-  of  Eng- 1  ^f  ^.gtjigjgg  ggggrding  to  the  e"  ‘''a-PsP'^  P‘CP>ckers,  and  little  yield  to  the  lenders  at  present 

(2)  That  Great  Britain  use  her  where  there  is  no  human  agency  in-  land  and  this  case  tCandry  vs.  Que- 1  ,g^.s  gf  different  territories  where  ^  interest  and  money  rates  since  the 

influence  to  lower  the  international  j  volved  as  regards  the  cause,  but  bee  Railway  and  Power  Company)  I  jj^g  vehicle  is  operated  and  this  no  ^‘^bt  not  be  held  liable^  but.  yet,  th^e  French  tax  of  1%  on  capital  exports 
value  of  gold  in  terms  of  wholesale  !  rather  what  is  known  as  "Act  of  1  has  the  same  authority  as  the  old  !  (jguht  accounts  for  the  confusing  hat-e  ‘I’m  courts  ^jpgg  ^jjg  margin, 

commodities.  !  God”  or  force  of  the  elements.  English  case  of  Rylands  vs.  det- ;  arigv5-ers  which  you  have  received  on  ba^e  held  where  it  is  up  to  th^e  owner  Conseouentlv  thev  ran  he  renat- 

raised  TuKiciemlv  ^[hev"  Sld^be  '  earthquake  strikes  a  town '  cher  in  the  matter  j!®' I  tbe  subject.  The  following  rules  may  iL^ctloms  otherwise  hrrs  rlated  without  loss  of  Interest,  mak- 

sSized  a*  the  aanalr  ®re- ,  help  you:-  conclusion,  it  may  be  stated  ‘be  point  at  which  France  can 

(4)  That  foregin  loans  should  be  blame  him  for  creat-  ates  the  dangev.  ,  .y,  I  The  owner  of  a  vehicle  who  broadly  that  the  owner  of  a  truck  ‘abe  gold  from  here  proportionafely 

madeon  a  grSr  sc^  bvthe  lead^'’‘®v^  ctjndition  which  caused  the  Following  tois  decision  of  the  ,  tramsports  a  passenger  from  one  i>olnt  which  is  used  for  picnic  purpo.se.s  is  lower  and  enabling  her  to  draw  down 
creditor  roi  ntrier  !  earthquake.  On  the  other  hand,  if  Privy  Council  cerum  other  cases ;  to  another  for  a  money  consideration,  exposed  to  a  verv  serious  risk  and  ber  balances  at  will.  Simultaneous- 

•  l_p  ‘e°  „rV  discusses  a  nroDosal  *^®  ^  eonfla-  have  gone  to  court  with  the  result  whether  a  common  carrier  or  operat-  this  Is  not  covered  bv  the  insurance.  IX-  ^'rance  is  calling  her  millions 

for  a  huT  finance  cornoratton  to  '  generally  possible  to  j  that  the  original  guilty  party,  or  his  | - - - 1 -  back  from  London  and  Berlin  for 

ggdprwrite  international  and  ’do- ,  ®®®®'’‘®'°  ‘^®  ®®''‘®®  ’’®  '®“P’®^'®‘’’  ‘‘®  I  an  n  safekeeping  in  the  present  economic 

mestic  flotations  with  the  view  i  brought  home  to  the  carelessness  of  at  the  time,  has  been  held  ^espon- ]  Rwtrpmt  political  crisis  abroad,  threaten- 

Senii°  ?hanneTs  in  whicH  I  ““e  particular  person.  sible  or  the  cases  have  been  settled  M\eSear^  OUTCaU  LJCOIS  W  If/I  ing  to  produce  once  more  a  flood  of 

credits  might  be  used  to  expand  in- j  According  to  the  principles  of ,  General  AffenCV  Mnnaat>mf>nf  banking 

dustrv.  In  general  this  project  re-  Coaamon  Law  every  man  is  respon-  °iands  having  been  paid.  VXCffCf  C*f  IwMUllU^CtHeni  centres. 


ASSETS 

$10,000,000.00 
ASSURANCE  IN  FORCE 
$64,000,000.00 

In  good  times,  or  bad 
times,  a  suitable,  well-plan¬ 
ned  assurance  policy  is  a 
treasured  asset. 

To-day  men  are  jealously 
guarding  their  life  assur¬ 
ance  and  Increasing  it. 

Enquiries  about  our  poli¬ 
cies,  or  from  salesmen  who 
desire  a  position  with  a 
growing  company,  will  be 
appreciated. 


fpu/mBLB 

fin  ^fifarine  f^tmuKndmpany 

Providesce.RI 

Liability  Guaranteed  by 

The  Phoenix  Insurance  Co. 

0/  Harljord 

T etal  Assets  over  $40,000,9(>3 

ESSEX  &  SUFFOLK 

Equitable  Insurancs 
9  Society,  Limited 

of  England 

ESTABLISHED  l!)l 
Owned  by 

Atlas  Assurance  Co. 

of  London,  Eng. 
Crmblned  Funds  over  $60,OIH>,!»J 

GEORGE  LYMAN 

General  Agent 

1 1  victoria  Square,  MONTRE.VL  I 

Phone:  LAncaster  9332  I 


safekeeping  in  the  present  economic 
and  political  crisis  abroad,  threaten¬ 
ing  to  produce  once  more  a  flood  of 
!  gold  into  Paris  from  other  banking 
centres. 

Sharp  rise  in  quotation  for  French 


_ _  _  Ontario  Equitable 

dustr’y.  *  general  this  project  re- [  Ce^imon  Law  every  man  is  respon-  mands  having  been  paid.  VJCYICfCff  irMana^dnent  centres.  j  w 't  sl  A  ‘J 

ceives  the  blessing  of  the  committee.  1  sible  for  his  careless  act  or  for  his  In  the  English  case  of  Rylands  __________ - -  Sharp  rise  in  quotation  for  French'  Llfc  &  AcCldCTXt 

The  Bank  of  England  should  be  i  neglect  when  injury  is  done  to  an-  vs.  Fletcher  a  reservoir  was  built  Hartford,  Conn.— Suppose  a  man  tween  cash  income  and  earned  pro-  francs  to  $.0392  15-16,  a  new  high  for  Insurance  Co.  |i 

empowered  to  increase  its  normal  other.  In  the  past,  it  has  not  been  on  the  lands  adjoining  some  raining  drew  a  salary  which  he  deposited  |  fit  and  the  bureau  offers  the  follow-  the  year,  on  Saturday,  has  made  the 

note  circulation  by  a  “moderate  j  customary  in  English  speaking  ter- j  property.  The  mines  were  flooded  each  month  in  his  bank  account.  At  j  ing  explanation:  export  of  gold  from  New  York  to  S.  C.  TWEED,  President  I 

fieure.  "  suggests  the  report.  This  j  ritories  to  apply  this  strict  Com- 1  by  water  breaking  through  and  the  j  the  end  of  the  year,  bis  total  salary  j  “Cash  income  represents  the  net  Paris  a  distinct  possibility  in  the  '' 

however  should  not  imply  the  re- 1  mon  Law  rule  in  the  case  of  damage  j  damage  was  charged  to  the  builder  i  would  be  determined  by  the  deposits  j  value  taken  out  of  an  agency,  where-  near  future.  Estimates  regarding'  '  -  | 

duction  of  the  hank's  normal  gold  i  resulting  through  fire.  The  as- .  of  the  reservoir.  1  he  had  made,  without  reference  toj  as  earned  profit  is  the  net  value  put  the  gold  export  point  vary,  but  aver-  Head  Office’ 

stock;  in  fact  the  latter,  or  its  |  sumption  appeared  to  be  that  the:  In  the  Quebec  case  of  Vandry  vs.  i  the  amounts  which  he  might  have  jin.  An  agency  is  going  ahead  fin-  age  about  $.0393  J^.  In  July  and  ,  I' 

equivalent  in  foreign  exchange,  |  victim  would  be  protected  by  fire  Quebec  Railway  and  Power  Com- 1  withdrawn  during  the  year.  With ,  ancially  only  when  more  value  is  be-  August,  a  year  ago,  a  total  of  $65,-  WATERLOO,  Ontario 

should  be  increased.  r  insurance  and  the  insurance  com- '  pany  high  voltage  electricity  enter-  these  simple  terms,  the  Life  Insur-  ing  put  in  than  is  being  taken  out.  310,000  was  sent  from  here  to  Paris  _  ' 

In  Great  Britain  there  is  a  need  !  pany  would  pay  instead  of  the  ne- 1  ed  the  claimant’s  residence  through  !  ance  Sales  Research  Bureau  explains  The  money  received  from  renewal  and  the  franc  rate  ranged  between 

for  closer  co-operation  between  |  gligent  person  who  caused  the  dam- j  a  short  circuit  in  the  wiring  due  to  j  the  difference  between  earned  profit  commissions,  for  example,  is  certain-  $.0392  15-16  to  $.0393  11-16.  Even  I  Awet*  (Dec.  31,  1930) . $  7.816.467  j 

finance  and  industry  in  emulation  |  age.  This  is  not  the  case  in  France  '  the  branch  of  a  tree  falling  over  ,  and  net  income  in  its  newest  message  j  ly  income,  but  it  Is  not  earned  profit  then,  however,  the  money  rates  in  Policy  R«»erve» . .  6.283,655  ! 

of  American  and  German  com- |  and  other  parts  of  the  continent  of  the  lines.  This  was  preventable  by  !  on  general  agency  management.  Ini  for  the  year  in  which  it  is  received,  this  centre  were  much  higher  than  at  Insurance  in  Force .  53.677,i9>  || 

petitors,  the  committee  found.  All  |  Europe  and  many  recent  decisions '  the  Power  Comnany  and  they  had  to  "Calculating  General  Agency  Profits’’  It  represents  the  liquidation  of  a  present.  Quotations  on  90-day  bills  '  -  ■  -  -  ■ — -=!j 

measures  discu.ssed  for  giving  im- I  of  our  own  courts  have  shown  that  j  pay  the  loss.  the  bureau  goes  on  to  say  that  the  previously  created  asset.  In  one  were  quoted  from  @  3%  to 

petus  to  British  exports  are  set  forth  the  negligent  person,  or  his  servant;  Other  cases  are  as  follows,  many  task  of  the  general  agent  falls  into  instance  known  to  the  bureau,  a  gen-  214%  @  2%%,  compared  with  the  from  134  11  Thursday’s  close  to 

with  qualifications,  but  s>-mpathetic  for  whom  he  is  responsible,  is  no  of  them  being  settled  out  of  court:  two  broad  divisions— personal  man-  eral  agent  believed  that  he  was  mak-  new  rates  here  of  of  1%  @  %lof  19385  conioared  with  the  gold  point 

phraseology  is  accorded  to  a  uniform  less  liable  for  the  damage  when  the ;  The  employee  of  an  important  agement  and  business  management,  ing  $40,000  a  year  from  his  agency.  1%.  ^  g,  London  to  Paris  of  123-88  ^ 

tariff  on  all  imports  and  an  equal  intervening  cause  is  fire  than  if  the  firm  who  were  tenants  in  a  large  On  the  one  hand,  he  manages  men.  He  received  that  much  in  cash,  but  The  f!*p  c  has  been  gaining  ground  _ I- 

subsidy  on  all  exports.  immediate  cause  of  the  damage  had  warehouse,  through  a  careless  act,  attempting  thereby  to  produce  a  rea-  only  $15,000  was  earned  in  the  cur-  steadily  against  the  dollar  for  the  VWCOFTER  GRAIN  SHIPjlENTS 

Lord  Bradbury  alone  among  his  been  a  dangerous  machine  which ,  started  a  fire  which  destroyed  the  sonable  amount  of  good  quality  busi-  rent  year,  and  $25,000  was  the  liqul-  past  several  days,  but  strong  bids  Vancouver  —  Bv  the  end  of  June 

eminent  colleagues  dissents  from  had  been  carelessly  exposed  or  op-  building  and  contents.  The  own-  ness.  On  the  other,  he  manages  dation  of  a  previously  created  renew-  originating  from  Paris  early  FYiday  the  season’s  grain  exports  from  the 

the  report.  His  findings  give  many  I  erated  to  the  detriment  of  the  legal  ers  of  the  building  sued  the  tenants  money  and  the  factors  which  produce  al  value.”  morning  caused  an  exceptionally  Port  of'  Vancouver  exceeded  70  000 

causes  for  Britain's  economic  and  property  rights  of  others.  tthe  firm  employing  the  man  who  money  or  profit,  by  calling  into  ac-  •  Agency  Cost  Analysis.  heavy  rise  in  the  rate  At  the  same  000  bushels  and  It  Is  expected  ’  that 

troubles  —  almost  all  of  which,  he  In  the  Province  of  Quebec  there  caused  the  fire)  and  p/actically  put  tion  those  qualities  possessed  by  the  The  bureau  has  so  developed  the  time,  sterling  has  been  slipping 'bv  the  end  of  the  cron  export  year 

thinks,  lie  outside  the  domain  of  was  a  great  deal  of  doubt  as  to  how  ]  them  out  of  business.  “good  business  man”.  Many  gen-  subject  that  It  has  made  available  an  against  Paris  checks  and  since  Fri-lin  July  the  total  will  have  reached 


S.  C.  TWEED,  President 
Head  Office: 

WATERLOO,  Ontario 


Asa^ts  (Dec.  31,  1930).. 

Policy  Reaervea . 

Inaurance  in  Force . 


$  7.816.407 
6.281,6^5 
.  53,6:7,19/ 


causes  for  Britain's  economic  and  property  rights  of  others.  (the  firm  employing 

troubles  —  almost  all  of  which,  he  In  the  Province  of  Quebec  there !  caused  the  fire)  and 
thinks,  lie  outside  the  domain  of  was  a  great  deal  of  doubt  as  to  how  j  them  out  of  business 


banking,  finance  and  credit. 


edit.  I  far  Common  Law  actually  went  in  .4  gann’ine  company  delrtering  I  eral  agents  fail  to  distinguish  he-  agency  cost  analysis  consisting  of  a  I  day  morning  has  broken  sharply '  74,000,000  bushels. 

RETURN  OF  THE  CHARTERED  BANKS  OF  THE  DOMINION  OF  CANADA,  MAY  30,  1931 


Montreal.  ..  • 
Kova  Scotia  .  • 
Toronto 

^ovinciale - 

Commerce . 

Roj-a! . 

Dominion  ..... 


Can.  Kationale.. 

Imperial . 

Barclays  (Can.).. 


Balanre  du#  to 
Dominion 
Governinent. 

*  1  _•  aft^'r  deducting 

m  circulation 

credits,  pay¬ 
lists,  etc. 

.^dranees 
under  the 
Finance  Act 

Balance#  due  to 
P’o^^ncial 
Co^eriitnents 

Deposits 
by  the  public, 
payable 
on  demand  in 
Canada 

Deposit# 
by  th**  public, 
parable  af^<»’' 
notice  or  on  •, 
fixed  dav  '.a 
Canada 

Deposits 
ei«ewherc 
than  in 
Canaiia 

Loan?  from 
other  banks  in 
Canada  secu'’- 
cd.  in''luding 
bills 

rodiy'ounted 

Deposi^vS 
made  bv  and 
balances  due 
to  other  nankYS 
ID  Canada 

.  1 

2 

3 

i 

5 

7 

8 

9 

t  1 

t 

$ 

I 

S 

s 

$ 

$ 

s 

35,851,548 

10,889.934 

5,048,613 

146„6J2,799 

327,591. filo 

71.361,223 

4.4.54.433 

13.392,118 

1.017,911 

1.314..365 

32.625.069 

130.649.i92 

31,8,62.611 

1,803.044 

5.818,119 

408,655 

959,107 

26.898.C90 

66..544.687 

4:1. 080 

3.843,487 

113,804 

500.000 

84.515 

5.303,374 

36,199,364 

2,917 

25  775.078 

3.166,653 

3.202.566 

125.1.35,441 

297,052,601 

42,516.040 

1.. 346, 275 

32.488,285 

5.0(>4.2'‘»6 

10.000,000 

5.877,519 

160,0/j8,331 

297.569,545 

187.59.6,189 

1.264,708 

6.914.438 

463.606 

479.508 

29.275,29! 

67,998.713 

3  498.7.32 

266,895 

9.734,874 

631.992 

890,402 

25.035.924 

89,422,565 

1.297,528 

1.231,840 

g.65(^,ft70 

2,312.119 

2  211  2<1S 

28,525,850 

72.756.69.') 

1.280,736 

272,075 

328,908 

624,826 

625.782 

.5.5,469 

143.7J9.592 

10.500.000 

20.0fi:  %P3 

580.035.001 

1.456,411.663 

338.121.323 

12.267,297 

Due  to  hanks 
Due  to  banks  and  banking 
and  hanking  correspondent# 
lorrtspondent.s  elsewhere  than 
in  the  U.  K.  in  Canada  and 
the  U.  K. 


^  % 

ft50.6!4  11.742,043 

106,280  2.774.013 

35.5.04.S  2,727.37:) 

81,685 


Letters  od  Dividends  Rest  < 


Aggregate 

amount  Average 

P.4.  ™  .—4  of  loans  to  amount  of 
direetors.  and  current  gold 
J  firms  of  whirl)  and  subsnliary 
5  they  are  part-  coin  held 

declared  „e„,8nd  loans  during  the 

for  which  they  month 

I  are  gua-antors _ I 


Average 
amount  of 
Dominion 
notes  held  dur¬ 
ing  the  month 


Greatest 
amount  of 
notes  in 
the  bank  in 
circulation  at 
any  time  during 
the  month 


t  t 

211,681  8,679.580 

341.820  4,066.928 

1.274.980 
40,017 

308,046  18,720,901 

.3.101,7.58  38.062,211 

9,568  3.587,736 


CURRENT  GOLD  AND 
&LBSIDI.5RV  COIN 


In  Canada  Elsewhere 


D0.MINI0N  NOTES 


Is  Canada  Elaewhere 


United 

States  and  Cheques 
other  on  other 
foreign  banks 
currencies 


Loans  to  Deposits 
o’herbanks  made  with 
m  Canada.  and 
secured,  balances 
including  due  from 
bills  redis-  o»her  banks 
co'inted.  m  Canada 


Die.  from 
banks  and 
Due  from  banking 
banks  and  correspon- 
banking  dents  else- 
correspon-  wherethan 
I  denta  in  in  Canada, 
!  the  U.  K.  and  th  e 
U.  K. 


I  Canadian 
municipal 
securities. 
andBnttsh. 
ment  and  foreign  and 
provincial  colonial  i 
govern-  public  i 
ment  securities 
securities  other  than 
Canadian 


3.S8L#44  29.984.590 

2.20r5»  9.790,162 


19.984.590  I  45,908,476  I  37,525,608 

9.790,162  5,5,52,359  I  13.927,164 

410.730  7.39o,!CO  6,958,884 

251,116  411.729  4,055.667 


7.892.759  8.931,000  12,798.000  26.835,408 

.3,541,440  14.400,837  16,010.048  38.455.562 

1,624.184  1.023.000  3.969,000  7.109,35.3 


Bank  pre-  Deposit 

misesat  Liabilities  with  the  Shares  of  Other 

not  more  of  cuato  Minister  of  Deposit  in  ind  loans  viets  not 
than  ccet,  mers  under  Finance  for  the  central  to  con-  includet 
Ices  letters  of  the  gold  trolled  under  the 

amounts  credit  as  escupity  reserves  companies  foregoing 

fif  any)  per  contra  of  note  heaiis 

written  off  circulation 


Montreal* 
NovaSevtia.. .  . 

Toronto  . 

rVovinciale . 

Commercet 

Rovait  . 

Dominion .... 

Can.  Nstioca!e|. 
Imperial  .  . 
Barclays  (Can.).. 


S  t  % 

8,483.883  30,880,618  48,354.078 
2,442,052  9,645,188  5,451.086 

394,077  7,350.968 

.  248,745  348,768 

2,760.286  9,250, 58'd  12,077,661 

6,940,5.53  14.479,798  22,881,600 
497  4,016,775  3,376.294 

214  1.069,080  5,073,998 

.  9S4.07I  3.462,518 

.  12,678  49,345 


S  8  8  t  S 

2,618  48,356,697'  3,579,601  779,355  27.4.53,376 

1.420  5.4.52,508  1,173,248  1,316,018  7,920,486 

7,350,968  690.685  96,724  4.697.965 

.  .  .  348,768  600,345  61.060  1,899,602 . 

6,506  12,084,167  2.294,355  903,485  17,240.502 

3.202  22.884,803  3,76,5,064  13,724.705  21.741.642 

48  3,376,312  955,670  152.708  5,075,935 


)  8|$  >  8  8  8  8  8 

939..586  17,855,832  147.705.906  .57,280.93!  9,194,804  13.9,33-376  28,872.182  267,029,149  37,926,.522 

188.249  7,319, tot  33,816.640  13,'80.3i2l  12,251.886  30..5.53.432  4.770.826  81,284,817  13,93.3,97,5 

172,98''  1,49.5,632  25,848,816  5.337,J5.:j  2,637.960  5  670,82'  56,629,01/ 


22  5,074,020 

3,462.518 
49.345 


807,275  142.124  3,608.742 

909.800  157,040  4,991.403 

26,155  3,370  97,745 


13.608  1.35.090  7.472,968  ,5,0.53.82!  4,|.69,5i,s  5]404,061  I9,7’21,172 

646.841  1.5.088.209  96,439,051'  21.436,6!"  13.451,069  46,465,12'  31,410.273  215.231,2.5'  24,072,036 

1,450,108  41,923,833  84,170,01.5  28.f  64,32'  13  814  308  .59'577  Of  0  ,30,497,214  300,fO>-'.24;  1.33  463 'O.' 

136,552  1,697,901  17.889,.-7;  4.481,'3'l  3!3.!2,578  I3[6'j7.28t  2.125,487  64,801,178  l.gll.OO! 

34.6.31  927,12:  21,283,96;  j  9.264, 84(  2.966,893  0,934.70'  66,097,14.'  66,545 

423.371  .3,809.1!r  18.727,711'  7  4?.6..5'';  ll.l.0';2  9,.521.S91  tl849.97: 


47.354,1321  20.627.48sl  67.P81,619II08.426..3I8  I  13.S|6li08.t40.136l  14.702.i98l  17..336,59.5l94.  727  3181 


1..588,032|  340,282  .315,269  •  S09.1Ir|  11.9,768 

4.7.t.5.21li  1.3t6.1i;  '10.56- 4'4.5  1.54.1/0 --sll.tn  P.CflTy 


80  0"l167.37t  5Sp|  97  /4.5.f8,2l  !. 138.994  8.81  |3n  ,3/'3 


19 

20 

21 

22 

t 

$ 

s 

s 

42.808.5fi« 

2,589,645 

386,354 

1,317,817 

8.374,938 

220.716 

62,955 

85,469 

4.152.964 

188,182 

39,636 

2,128,784 

150,109 

439,060 

503,477 

32.625,948 

2,62.3.052 

2.024,822 

2.!?2,62f 

13.708,015 

2,692.347 

2.194.939 

968.424 

2,080,874 

191,737 

5l,23f 

15,62f 

8.fi70.9nf 

17,6,477 

.S.51.043 

731.436 

S,639..5.5; 

227.27C 

170,741 

494,108 

*23  3(9.55.“ 

9.n.*;8..54l 

.6,181.14.*! 

6.338  fOl 

$  S  * 

1,642,836  7,000,000  1,722,477 

534.C95  3,000,000  2,649,094 

289,063  1,430.866  . 

212,600  100,000  . 

1.250,000  8,000,000  4,069,772 

1,750,000  3,000,000  6,084,329 

345,000  600,000  . 

361,336  3,500,000 

410.994  2,.500,C0C  . 

8,150  . 


$  t 

120.420  781,031,142 
103,422  258,416,887 
122.124.570 

225,157  52,324,076  , 

419,427  597,492,676 
491,842  853,731,9-32  ' 
195,727  133.037.256 

101,908  143.802,19.3 

140,546  135.330.468 
4,983.372 


Column  No.  26  Of  thisdepo.=it  1 13,630,866  is  in  gold  coin;  the  balance  is  in  Dominion  notes. 

'The  businesBof  the  ^nk  in  Paris,  France,  and  in  San  Francisco,  U.S.A.iscanied  on  under  the  rame«f  local  inrorrora'ed  companies  and  the  figures  are  incorporated  in  theabovestatemcn.i—root-ote  to  Bank  of  Montreal  return 
Tin  addition  to  the  business  of  its  Agency  in  San  Frenciseo.  the  figures  of  The  Canacian  Bank  of  Commerce  (California)  are  incorporatedin  the  above  state  ment. — Foot  note  to  Canacian  Barkof  Commeccer  etum 

}Th.e  Roys!  Bank  of  Canada  (T  ranee)  has  been  incorporated  under  the  laws  of  Francs  to  conduct  the  business  of  the  bank  in  Paris,  and  the  assets  and  Ibhi  ities  of  the  Royal  Bank  of  Canada  (fran/e)  areineluded  in  the  above  general  sUtement  —Footnote  to  Royal  Bank  return. 
{The  assets  and  liabilities  of  the  Banque  Canadienne  Kationale,  France,  same  being  censidered  a  branch  operating  as  a  subsidiary  of  theBanqueCanauienne  Nstionale  are  included  inabovereiurn  —Footnote  to  BanqiieCanadienneK'at.onale return. 


,338  6011  7«.674..57ll  76,449.81'‘|  6.804,0081  29.1.’n.86f|  14..52.5.672I  l,798.44f |3,082.274..572 


Department  of  Finance,  Ottawa,  July  7, 1931. 

WATSON  SELLAR,  Aseiataiit  Deputy  KGniater  of  FuiaiM& 


‘THE  PRIDE 
OF  FRANCE” 


Sold  by  all  leading 
Clubs  and  Hotels 


THE  HNANCIAL  TIMES.  MONTREAL,  JULY  17,  1931 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


QUALITY  ENGRAVING — the  Essential  Safeguard  in  Monetary  Documents 


CONDITION  Of  SPRING  IIIHtAT  W  THC  PRAIRIt  PROVINCES 
BY  CROP  J'ISTRICTS 


British  Preferential  Tariff  is  Ex' 
tended  On  415 
Items 


iood  Prospects  in  Maritimes  and 
Eastern  Canada  Compared 
With  Prairies 


TRADE  OPPORTUNITIES 


Ottawa.  —  Canada  gets  a  Briti.sh 
preferential  tariff  on  415  nut  of  4S3 
items  in  the  Australian  tariff  sehe- 
dules  in  a  potential  market  of  .$5.30.- 
000,000  annually  under  the  new  Can- 
ada-Australia  trade  agreement  tabled 
in  the  House  of  Commons  by  Pre¬ 
mier  R.  B.  Bennett. 

Of  this  amount  in  the  past  Aus- 
tmlla  has  purchased  approximately 
$300,000,000  a  year  from  foreign 
countries.  The  Prime  Minister  saw 
no  reason  why  most  of  these  pur¬ 
chases  should  not  be  transferred  to 
Canada. 

A  preference  of  $5,  approximate¬ 
ly.  per  1,000  feet  is  given  on  lum¬ 
ber.  Under  the  old  trade  agreement 
Canada  had  no  preference  on  lum¬ 
ber.  The  potential  market  in  .Aus¬ 
tralia  is  about  $20,OOD.ono  yearly. 

The  preference  on  canned  salmon 
is  increased  from  three  to  six  cents 
per  pound.  Latest  figures  show  an 
annua!  export  from.  Canada,  to  Aus¬ 
tralia  of  $2,500,000  worth  of  this 
commodity. 

.An  increased  preference  from  $15 
under  the  old  agreem.ent  to  $20  per 
ton  is  received  on  newsprint.  Can¬ 
ada  last  year  sold  -tt.fiOO.OOO  worth 
of  newsprint  out  of  .Australia’s  total 
import  of  $11,000,000 

Canada  gets  an  increased  advan¬ 
tage  on  motor  car  chassis  unassem¬ 
bled.  The  form.er  rata  of 
against  Canada;  and  under  the  new 
agreement  the  rate  will  be  15  per 
cent  MTiile  the  genera!  tariff  was 
formerly  2714  per  cent..  it 
is  now  3214%.  which  applies  to  the 
United  States.  This  country  shipped 
$3,000,000  of  m.otor  car  chassis  unas¬ 
sembled  to  .Australia  last  year,  while 
the  United  States  exported  $16,500.- 
000  to  the  Antipodean  country.  The 
tariff  change  in  favor  of  Canada  is 
expected  greatly  to  increase  Cana¬ 
dian  exports  of  motor  car  chassis 
unassembled. 

Imports  In  1930. 

The  potential  market  in  .Australia  : 
for  Canadian  goods  is  indicated  by  1 
the  following  summ.ary  of  imports  I 
Into  Australia  during  the  fiscal  year  ! 
ended  June,  1930:  I 

Foorfetuffs  of  animal  origin  tinriu.i-  1 

ing  fish! .  ?10,ei7,pfi2 

Foodstuffs  of  vegefablo  origin  2P.383,Pi5 

Spirituous  and  alcoholic  liquors  7,70S.eP0 

Tobacco  and  preparations  thereof  11,787,183  : 

l  ive  animals  .  1.037.414  i 

.Animal  substances  (including  hides  | 

and  skins!  .  9,510,630; 

Vegetable  substances  and  fbreo  14, 00°. 062  ' 

Apparel  including  boots  and  shoe«  22,593,570  . 

Textiles,  piece  goods  109,890,472  ' 

Yarns,  cordage,  bags,  woolpacks,  I 

etc  .  26,871,618, 

Oils,  fats,  waxes  .  56,820.600  ■ 

Paints  and  varnishes  3,339,449 


ONTARIO  ABOVE  1930 


[aritimes  and  Quebec  Are 
Aboui  Average  But  From 
Weat  Reports  Are  Quite  D^- 
eouraging  Despite  Late  Rains 


Ottawa. — Crop  conditions  present 
a  marked  contrast  between  the  good 
prospects  In  the  Maritimes  and  East- 


beauty  of  monetary  documents  printed  by  this  Company 

^  .1  •  i«*ii  •  1  1  •  1  1  1  •  1 


the  infinite  patience  and  skill  with  which  they  are  designed  and 
engraved  is  more  than  an  example  of  artistry.  If  you  inspect  a  bank 
note,  a  bond  or  even  the  lowly  postage  stamp  engraved  by  this 
Company,  you  will  see  a  wealth  of  intricate  detail  and  design  that 
breathes  dignity  and  importance — and  at  the  same  time  is  the  despair 
of  anyone  who  might  be  tempted  to  illegally  duplicate  it. 

the  master  is  apparent  in  every  job 
these  men  perform  —  and  this  is 
your  surest  guarantee  of 
excellence  in  the  work  we 
have  been  doing  for  Com- 
merce  and  Finance  and 
Governments  for  more 
than  one  hundred  years. 


condition,  with  hay  and  pasture 
particularly  promising.'  In  Quebec, 
the  season  showed  an  Improvement 
during  June,  favorable  weather  re¬ 
placing  earler  drought,  so  that  all 
crops  had  a  very  good  appearance 
at  the  end  of  the  month.  Some  low- 
lying  and  poorly  drained  fields  had 
an  excess  of  moisture,  and  there 
was  some  frost  injury  in  the  Que¬ 
bec  Valley  of  the  Ottawa,  but  gen¬ 
erally  the  crop  prospects  were  only 
slightly  below  those  of  1930  at  the 
same  date.  In  Ontario,  most  of  the 
Im.p'ortant  field  crops  show  an  im¬ 
provement  over  1930.  The  fall 
wheat  and  hay  crops  were  very  pro¬ 
mising  at  the  end  of  June,  but 
have  since  been  reduced  by  drought. 
Haying  is  general  and  weather  con¬ 
ditions  have  been  excellent. 

-A  study  of  condition  figures  at 
•lune  30  in  the  years  back  to  1908 
reveals  nothing  comparable  to  the 
critical  crop  situation  on  the  prai¬ 
ries  this  year.  The  month  of  June 
in  1910  was  marked  by  extreme 
drought,  especially  in  Manitoba  and 
Alberta,  but  at  June  30  of  that  year, 
the  crop  prospects  for  the  West 
were  fully  50  per  cent,  higher  than 
they  were  at  the  end  of  June,  1931. 
The  condition  of  eaiiy-sown  sprin.g 
grains  and  hay  and  pasture  c^ops 
has  been  greatly  depreciated.  The 
concentration  of  Canadian  wheat 
production  in  Saskatchewan,  where 
the  depreciating  conditions  were 


Lontlon  Committee  to  Recom¬ 
mend  Bureau  to  Compile 
Information 


Business  Sentiment  Was  Revers¬ 
ed  in  U.  S.  by  President’s 
Announcement 


TO  PROMOTE  MAKETING 


CONFIDENCE  RESTORED  ? 


London. 


-The  standing  committee 
set  up  by  the  world  wheat  confer¬ 
ence  in  May,  which  has  been  meet¬ 
ing  at  Canada  House  this  week,  has 
reached  definite  conclusions.  It 
was  decided  to  recommend  for  the 
ten  participating 
establishment  of 


Ottawa. — The  psychological  effect 
of  the  announcement  of  ^ 


President 

I  Hoover’s  plan  for  a  moratorium  on 
war-debt  payments,  appears  to  ha^'e 
completely  reversed  business  senti- 
m.ent  and  started  an  upward  move- 
m.ent  in  comm.odity  and  stock  mar¬ 
ket  prices,  according  to  reports  to 
Lynn  W,  Me.ekins,  Commercial  AUa- 
che.  Coming  as  it  did  toward  the 
close  of  the  month  o  sufficient  length 
of  time  has  not  yet  elapsed  to  deter¬ 
mine  the  full  scope  of  its  effect  upon 
business  and  industry,  but  there  are 
som.e  indications  that  restored  con¬ 
fidence  has  resulted  In  more  active 
inquiry  in  many  lines  of  trade.  Cur¬ 
rently  available  statistics,  however, 
reveal  a  slightly  more  thjan  seasonal 
decrease  in  the  activities  of  some  of 
the  basic  industries  with  only  a 
slight  improvement  shown  in  the 
general  trade  situation. 

The  Steel  Indnstry. 

Steel  mill  activity  showed  a  rather 
sharp  falling  off  in  each  of  the  three 
weeks  thus  far  reported  for  June. 
The  month  opened  with  operations 
estimated  at  42%  of  capacity,  and  on 
June  22  the  rate  had  fallen  to  35%. 
Most  of  the  decline  was  attributed 
to  a  falling  off  in  the  demand  from 
the  automobile  industry,  and  the 
continued  weakness  of  the  price 
structure.  The  chief  support  was 
furnished  by  structural  steel,  line 
pipe  and  road-building  material. 
There  are  numerous  indications  that 
the  situation  in  the  industry  was 
considerably  improved  by  the  an¬ 
nouncement  of  the  Hoover  plan  and 
by  the  favorable  reception  given  to 
the  request  from  the  railroads  for 
higher  rates.  There  has  been  a 
modest  pick-up  in  railroad  buying 
and  the  demand  for  merchant  pipe, 
structural  steel  and  line  pipe  buy¬ 
ing  has  Increased  slightly.  Steel 
prices  continued  weak  during  the 
month  though  somewhat  firmer  at 
the  close.  The  Iron  Age  composite 
price  of  finished  steel  declined  from 
2.114  cents  to  2.102  cents  a  pound. 
The  price  of  heavy  steel  scrap 
dropped  from  $9.75  to  $9.08  a  gross  i 
ton.  The  Pig  Iron  composite  price  | 
remained  unchanged  at  $15.63  a  ton. 

Steel  ingot  production  in  May  to¬ 
talled  2,605.484  tons,  compared  with 
2,722,479  tons  in  April,  a  decrease 
of  8%.  The  daily  average  rate  of 
mill  operations  in  May  was  45%  of 
capacity  compared  with  49%  In 


That  is  ho’w  *'Art  Protects  Com¬ 
merce”.  That  is  why  we  retain 
the  best  vignette  steel  en¬ 
gravers  in  the  world — men 
who  have  spent  long, 
patient  years  perfecting  iRteB 
themselves  in  their  exact- 
ing  art.  The  Hall  Mark  of 


approval  of  he 
governments  the 
an  international  wheat  information 
service  consisting  of  the  standing 
committee  itself  and  a  small  secre¬ 
tariat. 

The  duty  of  this  service  would  he 
to  give  information,  not  advice.  It, 
would  operate  as  far  as  possible 
through  the  existing’ official  and  un¬ 
official  national  and  international 
agencies  already  in  existence.  Its 
scope  would  'he  International.  It 
would  endeavor  to  work  in  the  in¬ 
terests  of  all  countries. 

The  objects  of  the  service,  says 
the  standing  committee,  would  be: 

fl)  To  foster  collaboration  be¬ 
tween  the  wheat  exporting  coun¬ 
tries  with  a  view  to  encouraging 
the  effective  distribution  of  wheat 
and  facilitating  a.  better  under¬ 
standing  of  the  wheat  problem. 

(2)  To  Increase  the  scope,  re¬ 
liability  and  timeliness  of  wheat 
statistics  and  other  relevant  infor¬ 
mation  in  order  to  assist  the  inter¬ 
national  trade  in  and  effective  dis¬ 
tribution  of  wheat. 

(3)  To  review  and  analyie  all 
relevant  information  on  the  current 
international  position  and  the  fu¬ 
ture  outlook. 

(4)  To  promote  by  investigation 
and  education  greater  consumption 
and  utilization  of  wheat. 

(5)  To  arrange  for  the  timely 
distribution  and  publication  of  in¬ 
formation  provided,  utilizing  as  far 
as  possible  the  existing  govern¬ 
mental  and  International  ser- 
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tween  I.SDO.OOO  and  2.900,090  bushels 
a  year  since  it  was  organised  in 


I  be  m.a  gnit.ude  of  these  debts  which 
differentiated  the  present  crisis. 

In  summary,  Air.  Evans  stated  if  i 
readjustment  came  by  price  decline  > 
of  finished  goods,  the  result  would; 
be  the  deflation  of  labor,  which 
would  mean  inevitable  disturban- 

ees. 

Dealing  briefly  with  wheat,  Mr., 
Evans  pointed  to  the  Increased  \- 
world  consumption  during  the  past' 
year,  and  to  the  prospect,  given  a 
continued  Increase  of  consumption,, 
of  the  exc45as  of  wheat  disappear¬ 
ing. 


ford  Evans,  as  guest  at  the  Lions 
''liib  at  luncheon  tbis  week  in  the 
Fort  Garry  Hotel,  gave  his  Inter¬ 
pretation  of  the  great  factors  5vhere- 
in  lay  the  explanation  and  cure  of 
present  conditions. 

Mr.  Evans  dealt  with  the  general 
difficulty  of  producing  and  selling 
during  the  past  two  year,  in  which 
sales  have  necessarilv  been  made  on 
a.  market  which  has  continuallv  fall¬ 
en  since  materials  were  purchased 
and  manufactured. 

Discussing  inter-govenmental  wor 
debts,  the  speaker  stated  that  it  was 


When  the  three  Prairie  Provinces 
stepped  in  last  year  and  guaranteed 
the  western  pools’  loans,  the  Ontario 
Pool  did  not  ask  for  help.  The  Unit¬ 
ed  Farmers’  Co-operative  stood  the 
loss. 


I  The  accompanying  chart  depicts 
I  graphically  the  wheat  r.liuatlon  at 
June  30.  .  .. 

Developments  During  June. 

During  Jline.  the  wheat  crop  de¬ 
clined  in  condition  in  every  crop 
district  of  Manitoba  and  Saskatche¬ 
wan  and  in  the  most  Important  dis¬ 
tricts  of  Alberta.  In  Manitoba,  tre¬ 
mendous  declines,  varying  from 
about  10  to  60  per  cent.,  were  re¬ 
cored  in  Crop  Districts  1.  2,  7.  8  and 
.9 — comprising  most  of  the  wheat- 
producing  area  of  Manitoba,  apart 
from  the  Red  River  Vajley.  In  Sas¬ 
katchewan,  the  month  of  June  was 
disastrous  in  its  effect  on  the  wheat 
crop.  Crop  districts  1,  2,  and  3  drop¬ 
ped  to  considerably  less  than  half 
the  condition  recorded  at  the  end 
of  May,  and  at  June  30  these  dis¬ 
tricts  promised  only  one-quarter 
of  an  average  crop  Districts  4,  5,  6, 
and  7  present  the  prospects  of 
about  half  an  average  crop,  while 
Districts  8  and  9  are  much  better, 
but  still  sub-average.  A  consid¬ 
erable  area,  in  southern  and  central 
Saskatchev/an  borders  on  complete 
crop  failure,  due  to  drought  and 
soil  blowing.  In  Alberta,  the  south 
and  east  central  Districts  1,  2,  3  and 
4  declined  in  condition,  while  the 
north;  and  west  central  districts 
maintained  their  relatively  high 
levels.  District  1  showed  the  great¬ 
est  decline— about  20  per  cent.  The 
weighted  average  for  the  province 
declined  during  the  month  but  not 
so  drastically  as  in  Manitoba  and 
Saskatchewan. 

During  the  molith  of  July  to  date 
the  cool  and  rainy  weather  has 
caused  a  measurable  improvement 
in  the  late-sown  crops,  and  in  hay 
and  pasture,  but  the  moisture  was 
too  late  to  materially  benefit  wheat. 


Evans  Sees  Elimination 

Canadian  \Vheat  Surplus 

■Winnipeg — Discussing  the  general 
world  business  situation.  W,  Sand- 


Automobile  production  during 
June  showed  a  continuance  of  the 
rather  sharp  seasonal  decline  which 
began  early  in  May.  Most  of  the 
manufacturers  reduced  their  schedu¬ 
les  radically  in  the  opening  week  of 
June  in  response  to  the  falling  off 
In  consumer  demand,  and  the  total 
output  for  the  month  Is  estimated  by 
the  trade  to  be  about  250,000  units. 
The  reduced  output  was  modified 
somewhat  by  increased  operations  by 
two  makers  in  preparation  for  the 
early  Introduction  of  new  models. 
Toward  the  end  of  the  month  reports 
from  Detroit  Indicated  a  definite 
pick-up  In  sales  due  to  the  Improved 
sentiment  following  the  announce¬ 
ment  of  the  Hoover  debt  plan.  The 
Industry  is  in  excellent  condition  to 
take  advantage  of  any  such  stimula¬ 
tion  as  stocks  of  both  new  and  used 
cars  have  been  reduced  radically. 

May  production,  as  measured  by 
factory  sales,  totalled  315,115  units, 
of  which  269,080  were  passenger 
cars,  45,695  were  trucks  and  340 
were  taxicabs.  This  compares  with 
a  total  output  of  335,708  units  in 


Withdrawal  of  Central  Selling 
Agency  is  Given  as 
Reason 


Clear  Titles  Have  Increased  By 
25%  Since  1929,  Say  Fin¬ 
ance  Company  Heads 


Toronto — The  Ontario  "Wheat  Pool, 
formed  four  years  ago,  is  going  out 
of  business.  Closing  of  the  Toirmto 
office  of  the  central  selling  agency 
of  the  Canadian  wheat  Pools  forces 
the  action,  according  to  officials  of 
United  Farmers  Co-operative  Com¬ 
pany. 

Ontario  grain  would  hereafter  be 
marketed  on  a  strictly  commission 
basis,  they  said,  announcing  that  the 
co-operative  would  wind  up  the  af¬ 
fairs  of  the  pool  at  once.  When  the 
pool  was  organized,  handling  of 
wheat  was  left  entirely  to  the  central 
selling  agency  organized  to  handle 
the  pool  wheat  of  the  west.  With  , 
the  central  agency  withdrawing  its  , 
offices  here,  the  United  Farmers  con¬ 
cern  was  faced  with  the  alternative 
of  organizing  its  own  selling  agency  ! 
or  going  into  liquidation. 

The  Ontario  Poo!  has  handled  be- 


;(  imately  25  per  cent,  less  than  last 
I  year. 

I  Expressed  numerically  in  percent- 
I  ages  of  the  long-time  average  yields 
1  per  acre,  the  condition  of  field 
I  crops  for  all  Canada  on  June  30, 
I  1931,  aii  compared  with  June  30, 
1930  within  brackets  was  reported 
as  follows:  fall  wheat  96  (94); 
ETring  wheat  56  (92)  {  all  wheat  58 
192):  oats  74  (94);  barley  65  (97): 
j  fall  rye  41  (91);  spring  rye  64 

(9T) ;  all  rye  47  (91);  peas  99 

(104):  beans  97  (101);  buckwheat 
I  99  (100) ;  mixed  grains  99  (105) ; 
flaxseed  46  (81) ;  corn  for  husking 
99  (88);  potatoes  95  (99);  turnips, 
etc.  97  (102):  hay  and  clover  97 

(100):  alfalfa  100  (100);  fodder 

corn  96  ( (99) ;  sugar  beets  96 
(102).  The  condition  of  pasture  was 
98,  as  compared  with  101  on  June 
30.  1930. 

In  the  Prairie  Provinces,  the  con- 
'  dttlon  of  the  principal  cereal  crops 
on  June  30,  1931,  was  reported  as 
follows,  the  figures  for  June  30, 
19.30,  and  May  31,  1931,  being  given 
within  brackets  In  the  order  men¬ 
tioned:  Manitoba  —  Wheat  60  (96, 

I  891;  oats  62  (93,  87):  barley  61 

(99,  86);  rye  64  (96.  87);  flaxseed 
62.  (96).  Saskatchewan  —  Wheat 
/  45  (01.  77);  oats  47  (83.  76);  barley 
44  (9,5.  77);  rye  33  (90.  70);  flax¬ 
seed  41  (78).  Alberta —  Wheat  77 
(90,  84);  oats  82  (86.  85V:  barley 

85  ia.7.  87):  rye  75  (91,  83):  flax- 
,  seed  66  (83). 

.  The  prellminarv  estimate  of  the 
acreages  devoted  to  later-sown 


JUST  one  of  the  fifty  12,000. 

''gallon  tanks  built  in  our 
>  own  shops  for  the  Can¬ 
adian  Oil  Companies,  Limited. 

Once  production  was  under 
way,  these  tanks  were  shipped 
two  a  day  until  the  order  was 
completed.  ^  ^  I 

Our  Consulting  Bureau  is  at 
your  service  without  obliga¬ 
tion.  They  will  gladly  discuss 
and  advise  regarding  any  type 
of  Engineering  or  Boiler-mak¬ 
ing  problem.  _  • 
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farms  lies  in  the  Rip  River  forest  re¬ 
serve  north  and  west  of  here. 

Approximately  600  quarter  seetions 
in  this  district  have  been  opened  up 
in  the  past  week  in  an  effort  to  pro¬ 
vide  farms  for  those  trekking  from 
less  favored  agrieiiltiiral  areas  in  the 
provinee.  During  the  first  week  of 
this  month  45  homesteads  have  been 
taken  up  under  the  new  provincial 
regulations. 

The  new  land  opened  up  is  sold  at 
the  upset  price  of  $160,  or  $1  an  acre, 
for  blocks  containing  more  than  160 
acres.  British  subjects  who  have 
been  domiciled  in  the  province  for  at 
least  four  years  are  the  only  ones 
permitted  to  settle  on  the  new  areas 
being  opened  up. 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


States  that  the  whole  subject  Is 
receiving  the  attention  of  Hon.  R. 
J.  Manion,  federal  Minister  of  Rail¬ 
ways  and  Canals,  as  the  test  move¬ 
ment  of  export  grain  by  way  of  the 
Hudson  Bay  route  this  fall  will  he 
under  the  auspices  of  the  federal 
authorities. 


Efforts  Being  Made  to  Keep 
Up  Volume  of 
Business 


STOCKS  AND  BONDS 
INSURANCE— FIRE,  HAIL,  CASUALTY,  Etc 
MORTGAGE  INVESTMENTS 


Government  Order  Calls  For 
Only  40  Per  Cent,  of 
Open  Flow 


Saskatchewan  Co-operative  Head 
Says  Action  Needed  to  Save 
Drastic  Price  Slump 

CONTROL  NECESSARY 


Business  in  the  West 


MINING  IS  ACTIVE 


Weekly  Report  of  the  Canadian 
Credit  Men'a  Trust  Asaoclatton. 


By  JOHN  SWEETING, 

Industrial  Commissioner  C,  P,  R. 

Western  Lines, 

Business  in  Western  Canada  is 
proceeding  along  lines  commensur¬ 
ate  with  world-wide  trade  currents, 
but  there  is  a  significant  confi¬ 
dence  in  the  general  view  taken  by 
Canadians  in  summing  up  their  own 
position.  With  low  prices  ruling, 
efforts  are  being  directed  towards 
selling  the  greatest  possible  volume 
of  products  in  order  to  make  up  the 
difference;  and,  undoubtedly,  low 
prices  have  led  to  increasing  vol¬ 
ume  of  sales  in  almost  all  lines  of 
merchandise.  Export  •  possibilities 
mainly  centre  around  cattle,  butter 
and  lumber,  and  opportunities  for 
expansion  are  being  studied  with  a 
view  to  the  creation  of  regular  mar¬ 
kets,  especially  in  Empire  coun¬ 
tries. 

Another  point  to  note  is  that  dif¬ 
ficulties  w’hich  appeared  to  be  in¬ 
surmountable  12  months*  ago  do  not 
seem  to  'be  so  big  nowadays.  The 
perspective  of  the  Westerner  has 
been  adjusted:  the  situation  as  it 
exists  is  fully  appreciated,  and  the 
vigorous  spirit  of  the  Canadian  peo¬ 
ple  is  intent  on  putting  present  con¬ 
ditions  to  their  maximum  use.  In 
his  general  business  dealings  the 
Wes'erner  has  always  kept  one  eye 
on  *he  future,  and  just  now  consid¬ 
erable  interest  is  being  displayed  in 
the  general  expansion  of  industries: 
in  the  development  of  the  cities  and 
towns;*  in  the  building  up  of  the  so¬ 
cial  and  artistic  side  of  citizenship, 
such  as  town  planning,  park  ex¬ 
tensions  and  recreational  activities. 
There  is  no  cessation  of  the  effort 
towards  general  improvement,  and 
when  this  improvement  becomes 
more  apparent  the  results  due  to 
present  efforts  in  the  direction  of 


STUDYING  SITUATION 


Winnipeg.  —  Manufacturers  report 
very  little  change  In  volume.  Whole¬ 
sale  groceries  fairly  good;  dry- 
goods,  hoots  and  shoes  and  gent’s 
furnishings  fair.  Otherwise  quiet. 
Retailers  report  fair  demand  In  sea¬ 
sonable  lines.  Collections  slow. 

Regina. — Wholesale  groceries  fair; 
drygoods  fair;  boots  and  shoes  fair; 
hardware  fair  to  slow.  Retail  trade 
in  the  city  fair.  Country  retail  trade 
fair  to  slow.  All  collections  still 
slow. 

Saskatoon.  —  Wholesale  groceries 
fairly  satisfactory.  Hardware  fair. 
Drygoods  quiet.  Retail  trade  fair. 
Collections  fair  to  slow. 

i'algary.  —  Wholesale  and  retail 
business  inclined  to  be  rather  spotty. 
Many  merchants  still  complaining  of 
decreased  turnover  and  that  the 
present  overhead  is  out  of  all  pro¬ 
portions  to  revenue.  Many  retail 
merchants  are  accordingly  finding  It ; 
difficult  to  meet  other  than  current  j 
obligations. 

Edmonton. — R*holesale  grocers  re- 1 
port  Improvement  In  business;  other  > 


Marketing  of  Waste  Gas  is  Pro¬ 
posed  by  Company  Formed 
by  Independent  Gas  Produc¬ 
ers — Results  Uncertain 


Resolurion  Passed  Asking  Either 
National  or  Interprovincial 
Board — No  Prospects  of  Early 
Price  Rise 


T.  R.'BILLETT  &  CO. 

Stocks  and  Bonds  Unlisted  Securities 
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Regina.  —  Delegates  of  the  Sas¬ 
katchewan  wheat  pool,  gathered  at 
Regina  for  their  semi-annual  meet¬ 
ing.  went  on  record  unanimously  as 
favoring  a  national  grain  market¬ 
ing  board,  or,  failing  that,  a  similar 
organization  to  be  set  up  by  the 
three  provincial  governments,  with 
I  and  financial 
federal  govern- 


Big  Surplus  Stocks  Built  Up  A: 
Result  of  Restricted  Do¬ 
mestic  Market 


economic  reorganization  will  quick¬ 
ly  reveal  themselves. 

Building  and  construction  work 
varies  a  good  deal.  At  the  coast  it 
is  keeping  Up  almost  to  normal 
level,  and  in  the  Prairie  Provinces 
activity  to-day  is  largely  in  resi¬ 
dences  and  blocks,  with  some  in¬ 
dustrial  buildings  'and  public 
schools.  The  season  for  road  mak¬ 
ing.  streets  and  paving  has  recently 
begun  and  is  expected  to  amount  to 
about  the  average.  The  power  plants 
on  the  Winnipeg  River  will  be  com¬ 
pleted  this  season.  Inestigations 
and  surveys  in  the  Province  of  Sas¬ 
katchewan,  as  well  as  in  the  other 
provinces,  will  undoubtedly  lead  to 
further  expansion  in  order  to  meet 
coming  power  requirements  In  the 
West  as  business  conditions  war¬ 
rant. 

Activity  in  mining  of  all  kinds 
continues  and  there  is  no  slacken¬ 
ing  in  the  investigation  of  the  pro¬ 
mising  territories  of  Manitoba,  Sas¬ 
katchewan  and  Alberta,  and  north 
of  the  provincial  boundaries.  In 
British  Tolumbia,  its  many  and  va¬ 
ried  resources  each  year  bring 
about  changes  in  production:  and. 
while  lumber  and  mining  may  not 
he  so  profitable  to-day.  fruit,  to¬ 
bacco,  hops,  seeds  and  kindred  in¬ 
dustries  help  to  improve  the  situa¬ 
tion. 

Altogether,  the  generally  con¬ 
structive  attitude  adopted  by  the 
West  in  the  gradual  solution  of  lo¬ 
cal  difficulties  warrants  the  belief 
that  improvement  will  continu®. 


H.  M.  E.  EVANS 


U-S.  &  JAPANESE  DEMAND 


I  done  to  secure  data  on  which  to 
I  base  proration.  The  purpose  of  the 
j  regulation  is  to  conserve  ,cas  re- 
]  sources,  but  it  will  have  an  import- 
I  ant  effect  on  output  of  naphtha. 

I  It  is  difficult  to  determine  the  full 
effect  of  the  new  regulation  on  crude 
naphtha  recovery  till  curtailment  has 
j  been  in  progress  for  some  time.  T'n- 
der  existing  conditions  Ttirner  Val- 
I  ley  producers  have  been  holding 
:  down  the  flow  of  their  wells  to  from 
I  5b  to  75  per  cent,  of  open  flow,  and 
I  it  is  stated  that  no  well  in  the  field 
j  has  been  producing  from  full  open 
flow,  nor.  on  the  other  hand,  has 
any  well  been  cut  down  to  the  40 
per  cent,  basis. 

In  the  cases  of  some  of  the  operat¬ 
ing  companies  objection  has  been 
taken  to  the  regulation  on  the  ground 
that  wells  are  not  in  shape  to  apply 
the  heavy  back  pressure  requisite  to 
reduco  the  gas  output  to  40  per  cent, 
of  open  flow.  It  is  felt,  ton,  that 
crude  naphtha  recovery  from  some 
of  the  smaller  wells  will  be  cut  to 
a  point  where  they  will  be  forced  to 
discontinue.  Representations  have 
been  made  to  the  government  in' 
favor  of  making  exceptions  in  stich 
cases,  but  a  definite  statement  has 
been  m.ade  by  R.  G.  Reid.  Provincial 
Minister  of  Mines,  that  no  excep¬ 
tions  would  be  made  in  enfnrjcing 
the  regulations.  “All  wells  in  Tur¬ 
ner  Valley  are  required  to  he  oper¬ 
ated  in  accordance  with  the  govern¬ 
ment  regulations."  stated  Mr.  Reid, 
“and  all  will  fare  alike.  Notice  has 
been  sent  to  operators  that  steps 
must  be  taken  at  once  to  curtail  gas 
flows.” 

At  last  reports  the  advisory  com¬ 
mittee  of  oil  operators  had  practical¬ 
ly  completed  its  work  on  the  revision 
of  the  new  oil  and  gas  regulations; 
which  will  be  promulgated  early  this 
month.  ! 

Marketing  Project. 

Further  progress  has  been  made 
with  the  project  for  organizing  a  gas 
m.arketing  company  to  handle  the 
residual  gas  production  of  indepen¬ 
dent  companies  in  the  Turner  Valley 
Field.  The.  project  was  launched 
under  the  auspices  of  the  indepen-' 


enabling  legislation 
support  from  the  1 
menL 

A.  J.  McPhail,  president  of  the 
Saskatchewan  pool,  gave  an  outline 
of  the  whole  position  with  respect 
to  a  marketing  board  to  handle  the 
forthcoming  crop.  Referring  to  the 
meeting  at  Saskatoon  early  In  May. 
when  the  prairie  premiers  and  re¬ 
presentatives  of  the  pools  and  edu¬ 
cational  farm  organizations  deter¬ 
mined  to  approach  the  federal  au¬ 
thorities  for  a  national  wheat 
board  in  the  event  of  wheat  remain¬ 
ing  at  abnormally  low  price  levels, 
he  went  on  to  recount  the  visit  of 
western  government  heads  and  pool 
officials  to  Ottawa  on  .Tune  24  in  con¬ 
nection  with  this  matter.  .\t  that 
time  the  whole  situation  was  thor¬ 
oughly  discussed,  and.  said  Mr.  Mc¬ 
Phail.  the  western  delegation  re¬ 
ceived  a  most  courteous  reception 
from  Premier  Bennett  and  members 
of  his  government.  The  premier  | 
displa.ved  a  comprehensive  know- 1 
ledge  of  critical  conditions  on  the 
prairies.  | 

No  Indication  was  given  at  that  j 
time  as  to  w-hat  the  federal  govern-' 
ment's  decision  might  be.  continued 
the  pool  president.  Nor  did  the  gov¬ 
ernment  commit  itself  in  any  way 
with  regard  to  the  alternative  sug¬ 
gestion  of  an  interprovincial  mar¬ 
keting  board,  which  also  came  up 
for  discussion.  Certain  constitu¬ 
tional  difficulties  suggested  them- 


&  Co.  Limited 


Vancouver  Bureau  The  I'lnanclnl  TImeii 

Vancouver.  —  Relaxation  of  the 
regulations  controlling  the  export 
of  logs  is  being  sought  in  British 
Columbia  as  a  result  of  the  decline 
in  the  domestic  market  for  lumber 
and  other  forest  products. 

Especially  -in  the  northern  sec¬ 
tions  of  the  province  there  has  been 
a  large  accumulation  of  logs  which 
at  present  are  unmarketable  as  the 
sawmills  have  sufficient  on  hand  to 
meet  their  requirements  for  sever¬ 
al  months. 

It  would  he  possible,  however,  to 
dispose  of  a  large  quantity  of  these 
logs  to  the  Fnitcd  States  and  Ori¬ 
ental  countries,  according  to  own¬ 
ers  of  the  timber.  The  policy  of 
government  has  been  to  prohibit  the 
export  of  logs  or  pulpwood  except 
in  cases  where  it  i.s  not  available 
for  manufacturing  within  the  pro¬ 
vince. 

Relaxation  of  this  policy.  It  is 
claimed,  would  enable  the  loggers 
to  take  advantage  of  a  regular 
steamship  .service  to  .Tapan  and 
China,  carrying  mixed  cargoes  of 
fish,  wheat  and  logs.  This  would 
apply  chiefly  to  cedar  and  hemlock 
logs.  There  is  no  market  for  either 
in  northern  British  ("olumhia  and 
the  cedar  is  of  a  grade  that  would 
be  unprofitable  to  ship  to  the 
southern  B  mills.  There  is  a 
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market  for  both  species,  however, 
in  Japan. 

Loggers  in  the  Interior  of  Brit¬ 
ish  Columbia  wish  to  be  allowed  to 
ship  their  light  spruce  in  cordwood 
to  the  pulp  and  paper  mills  of  New 
England  where  markets  await  them. 
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U.  F.  C.  Saskatchewan  Advo¬ 
cates  Government  Project 
Natural  Gas  Supplies 


Saskatoon. — The  building  of  a  na¬ 
tural  gas  system  for  western  cities 
by  arrangements  .between  the  fed¬ 
eral  and  provincial  governments  as 
one  means  of  providing  employ¬ 
ment.  is  advocated  by  the  United 
Farmers  of  Canada,  Saskatchewan 
section.  An  official  statement  is¬ 
sued  from  headquarters  of  the  or¬ 
ganization  dealing  with  this  ques¬ 
tions.  says; 

“When  an  effort  was  made  by 
private  interests  early  in  the  year 
to  obtain  a  franchise  for  the  sup¬ 
ply  of  natural  gas  to  the  cities  of 
Saskatoon  and  Regina,  the  U.F.C. 
strongly  opposed  the  project.  What 
we  were  opposed  to  at  that  time, 
however,  was  the  usurpation  of  one 
of  the  natural  resources  of  the 
country.  We  as  an  association  have 
not  the  slightest  objection  to  the 
use  of  natural  gas,  but  we  insist 
that  it  shall  be  developed  by  the 
government  or  the  cities  for  the 
benefit  of  the  people  as  a  whole, 
and  not  for  the  advantage  of  pri¬ 
vate  capitalists. 

“One  of  the  strongest  arguments 
of  the  gas  companies  was  that  the 
introduction  of  gas  would  give  em¬ 
ployment  to  a  considerable  number 
of  people.  There  is  now  a  unique 
opportunity  to  supply  natural  gas 
at  an  immensely  cheaper  rate  than 
any  gas  company  would  supply  it, 
and  also  to  help  to  solve  the  unem¬ 
ployment  problem  at  the  same  time. 

Capital  Is  Cheap. 

“At  the  present  time  the  federal 
government  is  able  to  secure  capital 
at  a  cheap  rate,  as  was  proved  by 
the  flotation  of  the  recent  loan. 
Seeing  that  the  Dominion  Govern¬ 
ment  can  obtain  capital  at  four  per 
cent.,  this  provides  an  ideal  oppor¬ 
tunity  for  the  Dominion  Govern¬ 
ment  to  help  out  in  the  relief  of 
unemployment  in  the  West  by  ab¬ 
sorbing  one  per  cent,  of  the  interest 
rate,  the  provincial  government  also 
absorbing  one  per  cent.,  which 
would  mean  that  the  cities  would 
be  able  to  secure  the  necessary 
capital  at  the  low  rate  of  two  per 
cent. 

“It  is  therefore  up  to  the  city 
councils  to  urge  this  matter  on  the 
provincial  government,  who  would 
place  it  before  the  federal  govern¬ 
ment  for  consideration,  and  if,  as 
we  have  no  doubt,  the  federal  gov¬ 
ernment  is  sincerely  desirous  of  giv¬ 
ing  all  the  assistance  they  can  to 
the  cities 


duct  ion  as  an  emergency  supply  for 
some  of  the  maj.or  Montana  pipe  line 
enterprise.s  is  regarded  as  possible, 
while  efforts  may  also  he  m.nde  to 
secure  markets  in  Saskatchewan. 

Official  figures  of  the  Alberta  Gov¬ 
ernment  covering  all  oil  production 
in  the  province  for  May  show  a  sub¬ 
stantial  increase  over  May,  Ihno.  Pro¬ 
duction  from  all  fields  for  May,  IhSl, 
agaregated  115.62?,  barrels,  rompared 
with  95,227  barrels  a  year  ago. 

Turner  Valley  crude  naphtha  pro¬ 
duction  for  May,  19?,i.  was  given  as 
135,882  barrels,  with  1.779  barrels  of 
light  crude  nil.  These  figures  indi¬ 
cate  a  ronsiderahle  excess  over  pipe 
line  deliveries,  whirh  amounted  to 
118,611  harrel.s  all  told.  'I'he  differ¬ 
ence  of  19.fil7  barrels  represents 
chiefly  direct  sales  at  the  wells. 
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Big  New  Area  Opened  in 
Saskatchewan  For  Settlers 
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Announce  Cut  In  Marine 
Rates  Hudson  Bay  Shipping 

Regina.  —  Marine  insurance  rate 
reductions  from  four  per  cent,  to 
three  and  one-half  per  cent,  on  all 
vessels  valued  at  ten  pounds  a  ton 
have  been  authorized,  according  to 
the  report  of  the  Imperial  Shipping 
C^ommittee  on  Hudson  Bay  marine 
insurance,  which  has  recently  been 
here  from  London.  England,  This 
reduction  was  made  contingent  up¬ 
on  the  operation  by  the  government 
of  ice  breaker  and  direction  finding 
equipment. 

Hon.  J.  A.  Merkley,  Minister  of 
Railways,  Labor  and  Industries, 


Prince  Albert.  —  In  an  effort  to 
meet  the  unprecedented  demand  for 
new  homestead  lands,  department  of 
natural  resources  officials  here  ha\e 
opened  212  more  quarter  sections  for 
settlement.  The  block  now  avail¬ 
able  for  farmers  from  the  drought 
areas  of  the  province  seeking  new 


the  west  at  this  time, 
could  look  forward  with  hope  to  the 
early  adoption  of  a  scheme  under 
which  the  entire  benefit  would  be 
received  by  the  people  at  large.” 


Manitoba  Fish  Production 
In  1930  Totalled  $1,806,666 

Winnipeg.  —  Manitoba  produced 
fish  of  marketable  value  totalling 
$1,896,666  in  1930,  according  to  fig¬ 
ures  just  made  public  by  the  fish¬ 
eries  statistics  branch  of  the  Do¬ 
minion  Bureau.  Although  this  repre¬ 
sents  a  decline  in  value  of  $938,539 
as  compared  with  1929,  .Manitoba 
still  holds  an  important  position 
amongst  the  provinces  in  value  of 
her  fish  output. 

The  total  value  of  the  product  of 
•“anadian  fisheries  in  1939  was  $47,- 
798,920,  representing  the  value  of 
the  fLsh  as  marketed,  whether  sold 
for  consumption  fresh,  canned,  cur¬ 
ed  or  otherwise  prepared.  Pea  fish¬ 
eries  contributed  $41,451,977.  or  87 
per  cent,  of  the  total,  and  Inland 
fisheries  $6,346,977,  or  13  per  cent. 

Since  fish  are  not  yet  caught  in 
commercial  quantities  In  Hudson 
Bay.  Manitoba's  contribution  to 
f'anada’s  marketable  output  Is  en¬ 
tirely  from  her  inland  waters.  Out 
of  a  total  of  $6,346,943  received  by 
inland  fisheries  in  Canada,  Mani¬ 
toba  accounted  for  $1,896,666  or 
about  27  per  cent,  of  1930. 


No  Sediment! 


fears  ago  Joseph  E,  Seagram  &  Sons  decided  io  years  in  liharred  oak  casks.  Today  the  public  is 
build  up  a  reserve  of  aged  Rye  Whiskies.  The  offered  in  Seagram's  V.O.  an  exceedingly  fine  Rye 

result  of  this  policy  is  that  now  they  are  bottling  Whisky,  at  least  9  years  old— ‘fully  matured  and  of 

from  the  oldest  stocks  of  whisky  in  Canada  —  exceptional  flavor.  The  Government  strip  over  the 

whiskies  that  have  aged  and  mellowed  through  the  neck  of  each  bottle  guarantees  the  age. 


A  Test  of  Quality. 
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Port  Wine  bottle 
upside  down.  You 
will  find  no  sedi¬ 
ment.  This  is  a 
si^n  of  perfect  qual¬ 
ity  and  proper  ase- 
ine;  in  the  wood  for 
30  years. 

In  bottles  _  only. 
Never  sold  in  bulk. 
Ask  for  Convido. 


DUNLOP  “Maxfli", 
l>attice  or  Recessed 
Patterns,  in  “Spot- 
kwick”  or  “Max- 
marking”. 
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'ecord  of  Canadian  Stocks 


-Week  ending  July  14,  1931- —  Price 


Open  High  Low  Close 
4}<  4J<  4J<  4K 


■■  Do,,  pref . 

bTraymore  C»fe . 

Do.,  pref  . 

Tucketts  Tobacco,  pref. 

Twin  City  . 

.  -J  Viau  Biscuits . 

Do.,  pref  . 

'  Wabasso  Cotton  . 


Bales  Change  High  Low  Div.  Rate  West.  Can.  Flour 


".,6%  pref .  19  19  ig  18 

1,7%  pref . 

ta  Grain .  . .  ’ .  | ' 

*.,  pref . 

,tos  .  _ ,  ]  _  ” 

1., pref . 

tiatad  Can . 

s'ieted  Telephone . 

Stic  Sugar,  com .  JS  25  24  24 

*.,  pref . 

..  Electric,  com .  ij  ]]  , 

•.,pref . 

,w  Surpass,  com .  ..  ,,  ” 

1.,  pref  . 

:y  Bros.,  com .  15 

pref . 

Ribbon,  com .  19  20  ! . 

■  Ptef .  39  H . 

urst  4 

tlona  .  .  IS  .  [  [ .  . ) 

f  Grain,  pref . 

' )  Can.,  pref  . 

Telephone .  139  K  139  139  1.39  K 

t.  Cord.,  pref . 

,'l’an  .  3ZH  22H  19  20H 

Bonui . 

Packers,  pref  . 

'  Packers . 

l.  Power  “A  * .  37  S7i4  35  36 

'  ■“B"  .  1214  12)4  1«  11 

.  Steel . 

‘J>..  pref  . 

o.,  2nd  pref . 

- .  7)4  7J4  6)4  6)4 

3.  Products,  Class  A .  20)4  21  ,. 

FF.N .  35  .. 

,  ary  Power .  ..  ., 

ida  Bread,  new . 

1st  pref . 

0.,  pref.  B  .  61 

Ida  Cement  .  11)4  11J4  10  K  10)4 

■>.,  pref  .  90  90  89  90 

ida  Nor.  P . 

ida  S  S.  Lines .  .3)4 

> .  pref  .  14 

.  Bakeries  “A” .  23 

I  Bronze  .  24  24  21  21 

■)..  pref  .  . 

Canners .  8)4 

a.,  1st  pref .  85  85  82  83 

a.,  2nd  pref .  10)4 

I  Car  fc  Found .  11  11)4  11  ij 

a.,  pref  .  20  lO.VJ  19  19 

I  Converters  . 

’  Cottons,  pref  . 

I  Dredpe  8s  Dock .  29  )4  29  )4  29  29 

a..  i>ref  . 

Fairbanks,  pref . 

Foundries  “A" . 

Gen.  Elec . 

a.,  pref  63  63  62  62 

m.  Hydro  Elee  .  70  72  )4  70  72 

Ind.  Alcohol  .  3  3  iU  2  )4 

Tnd.  Alcohol  B  . . 

Iron  Foundries .  ., 

o  .  pref  .  .. 

Loco .  ....  . .  . .  . , 

P  .  pref  . 

.Oil  . 

■o  ,  pref  . 

,  Pac.  Ry  27  27  26  26 

1 1  Pow.  &  Paper  .  55  55  50  50 


645  —  ’ 

125  —  1 


Do  ,  pref  .  85 

6%  West.  Grocers . 

7%  Do.,  pref . 

•  •  •  Weston.  Ltd . ! ! .  37 

Do.,  pref . 

■  ■  Windsor  Hotel  . 

Do.,  pref  . 

4  4  00  Winnipeg  Elec .  12 

$4  00  Do.,  pref  .  54 

Woods  Mfg.,  pref . 

' • •  •  Banks — 

■  •  •  •  Canadienne  Nat . 164 

■ •  Commerce .  210 

Dominion .  209 

,-7%  Imperial  . 207 

•e.op  Montreal  . 270 


13)4  12  13 

54  53  54  53  )4 


377  ....  151  )4  127 

22)4  11 

35119  —  2)4  28)4  1244 


125 


Nova  Scotia . .  . 

52,59  Royal . 

6>^/o  Torc^to . 


2%  Gotta  Bonds— 


...  67 

.^0 

3 

1 

E4 

....  12'* 

10 

_  128 

130 

....  17  V.' 

7 

....  21 

8 

....  83 

7y 

....  50 

:o 

.  .  17).' 

7 

10 

96 

£5 

...  15 

10 

...  55 

39 

10 

45 

.30 

90 

fO 

13 

10 

73 

TO 

15 

+  1  21 

10 

62 

—  H  81 

hA 

40 

36 

3 

175  ’A 

164 

274 

.  .  231 

700 

.54 

230 

200 

SI 

+  1  225 

201 

101 

—  7  303 

236) 

54 

—  3  326 

284 

.391 

—  H  29} 

235 

10 

238 

21'J 

NEW  YORK  STOCKS 


July  8.  July  15, 


War  Loan 
7%  War  Loan 


3  50 
42  H 

50 

33  A 

$2  00 

18 

10 

2 

1 

21 

\8A 

34 

I'A 

8 

26 

4  A 

7 

$2  00 

44 

29  A 

$3.00 

146 

140 

6% 

7Vs 

3H 

75e 

100 

87 

7% 

80 

55 

7% 

IS  4 
96 

9 

87  A 

6A% 

25 

15 

80c 

9 

m 

Victory  Loan  5)4 — 83. 


228  —  1)4  18 


58  .  . 

837  —  1 


1  .  23  15 

164  —  3  36)4  19 

110  105 

20  14  8 

62  . .  92  H  82 

95  ..  .  14  8)4 

870  19  9)4 

520  —  1  25)4  16)4 

.  58  30 

.  57  )4  -50 

60  —  )4  36)4  24 

.  ton 

.  80*4  79 

12  10 

300  210 
25  —  1  63)4  60 

184  +  2  80  52 


25  10 

23)4  9 

120  100 
46)4  24  H 


Renewal 
i  Re-FundIng 
Re-Funding 
Re-Funding 


-  248)4  248)4  247)4  247)4  391  —  14  29} 

_  219  .  10  .  .  .  238 

Government  Bonds. 

— — Waak  ending  July  14.  1981——  Price  • 
Open  High  Low  Close  Salee  Change 

100  20  100  20  100  00  100  10  1100  —.20 

101  60  104  60  104  35  104  35  4400  —15 

104  60  104.80  104  30  104  65  184  50  —5 

110  95  110  95  110  80  110  80  13450  —15 

102  40  102  40  102  20  102  20  300  —20 


5)4—32..  10240  102  40  102  20  102  20 

4»4— 40..;  . 

5—43  ..  106  30  . 

4)4 — 44...  101  65  102  00  . 

4)4—46 . 

1956  .  102  00  102  15  101  80  101  80 

1957  .  102  00  ,  . 

1958  .  104.05  104  20  .. 

1969 .  104  IS  104  20  104.10  104  10 


1100 

—.20 

101 

70 

100 

20 

108 

15 

103 

.  « 

4400 

—15 

JOS 

5.5 

103 

90 

184  50 

—.5 

*105 

25 

102 

80 

13450 

—15 

112 

4ft 

107 

05 

300 

—20 

10.3 

80 

101 

40 

102 

05 

99 

40 

1800 

106 

70 

103 

10 

2300 

+35 

102 

25 

99 

45 

102 

25 

99 

25 

8500 

—20 

102 

1.5 

101 

25 

100 

102 

45 

102 

40 

8300 

+  15 

104 

60 

104. 

30 

2400 

—  5 

104 

TO 

104 

30 

.Am.  Can  . 

7%  I  Am,  Car  &  F . 

I  .Am.  Ice 

$1  00  j  ..\m.  Inter.  Corp.  . 
6)1%  .Am.  I .ocomotive 
]  .Am.  Smelting 
7%  !  Am.  Steel  foundries. 
$1  00  .Am.  Sugar 
7%  i  Am.  Tel.  &  TeV. 

1  .Am.  Woolen 

tVi^'c  ]  .Anaconda  Copper  .  .  . 
i  .Atchison  ,  .... 

7%  ;  Atlantic  G.  &  W.  1.  . 

•  I  Baldwin  Loco  .  . 
j  Balt.  &  Ohio  . 

10%  I  Bethlehem  Steel  (B>  • 
17-y  I  Canadian  Pacifie. 

12%  [  Cerro  de  Pasco 
17+1  Chicago  M.  &  St.  P. . 

7  7+1  Chicago  Rock  Is  .  .  .  . 

16%  Colorado  Fuel . 

7  7+2  Consolidated  Gas 
72+1  Cont.  Baking  prat.,  A 

Do.,  ■  B" . 

Continental  Can. .  .  , 

Corn  Products . 

_ _  Crucible  Steel . 

Columbia  Gas 

Erie  Railroad . 

10  20  Freeport  Texas 
)3  ^  General  Electric  .... 
)3  90  '  T^**’®**!  Motors . 


Internat.  Harv.  N.J. . 
Internat.  Nlrkel 


1931 

1981 

Chanfc* 

24  vr 

24 

—  4 

107A| 

19 

lOlA^ 

18)r 

- 

—  .4 

'23  A 

14 

12  A 

—  lA 

19 

17  A 

-  aJ 

33  Ti 

31 

—  2H 

16)4 

15 

—  114 

52 

5214 

+  Vi 

Mining  Market  Record 


Reported  by  F.  OTleam  &  Co. 

Friday  Week  Week  Wednesday 


High  Low 
for  year 


Montreal  and  Toronto  Curb 


I  s.  Gurd 
o..  pref 
,•  .Dairy 
ashutt  Plow 
.  Celanese  .  . 
o.,  pref 
duits  .... 

o.,  pref  . 

sol.  Bakeries  ... 

sol.  Fos*>d.  “  A“ . 

'  sol  Food  Prod. 

I  Industries 
t-  Mining  &  S 
.  Gas 

Tios  Imp  . ,  . 

•o..  pref  .  . 

.Wire  “A'*  ■  .... 

•r.  .  ‘’B”  . 

n.  Bridge  .  . . 

I  n.  Cool,  pref 

in.Glap*  . 

pref 

,n.  Iron,  pref. 
n  Steel,  pref 
n  Steel  &  Coal  “B” 
n.  Store*,  New  .  . 

n.  Textile 
.)o  .  pref 
inacona  Paper 
'.'den 

^tem  S  Products, 
jio.,  pref 

*  y  Wash.  Machine 
imel  &  Hext.,  Prod 
nous  Players  . 

nout  Players 
my  Farmer 
,,>o.,pref 
*.d  of  Can.  “A** 
ser  Cos 

indat'on  . 

rntenac,  pref  .  . 

•8t  Wire 
)o..  pr<*f 

l.  Steel  Wares 
adyear  Tire,  pref 
iid«  Pumps,  pref 

'  W.  Saddlery 
i  >0  . 

1  peum 

,  milton  Bridge 
.  pref 

m.  Cotton,  oref 

m.  United  Theatres 
I  pref 
7'e5  Wheels  . 

Do.,  pref 
ide  &  Dauch 
’vord  Smith 
Do  .  pref 

nts  ci'»«s  “A**  . 

D-*..  “B” 


25  W  25  V<  25 


73  K  73  71 


167  —  'A  31 
108 


70  54 

K  30  W  20 
>  55H  27*; 

40 

t  126  90 

125  119 


40.5  —  M 
415 

106  —  3 


24 

9  Vi  21 
28  121 
82  63 

128  120 


13H 

8 

5 

33  A 

18 

$2  00 

39  A 

16 

$2  00 

114  114 

,50 

— 

A  17  A 

9'i 

$1  00 

34 

30 

$2  40 

17  17 

823 

— 

H  29  A 

14 

$1  40 

200 

4- 

H  3  00 

.90 

16 

8  A 

25 

8 

5 

96 

85 

'7% 

3  3 

125 

— 

A  6 

3 

33 

4- 

»4  109 

94  A 

7% 

93 

7% 

545  —  ^4  12H 


Wallcrr-G.  &  W.,  new..  . 

S’t 

5H 

S  4 

SA 

2255 

A 

8Vi 

4A 

Co.gI.  p*-**! 

.  Hydro  Elcc. 

>^illing,  pref  “A” . 

.  Nickel  . 

!  98 
.  15 

15 

13  M 

135i 

20 

14961 

IH 

80 

29 

103 

20  A 

22 

97  A 
9  A 

Power  . 

Do.,  pref  . 

.  5),' 

.  70 

73 

70 

71 

5 

130 

+ 

1 

8 

70  ^ 

5  4 
60 

.  32  H' 

32  A 

32 

32 

63 

— 

A 

45 

31 

3o..  "B"  . 

8 

8  A 

7A 

7A 

1520 

— 

‘/4 

10)^ 

5  >3 

Tiaica  P.  S.  . 

naica,  P.  S..  pref  .  .  . 

Ivinator  . 

Do.,  pref  . 

ke  of  Woods  . 

!  10 

10 

9 

0 

86 

1 

40 

109 

5 

80 

24 

103 

2  4 
73  4 
9 

Do.,  pref  . 

ke  S»jpefior  Corp  . 

lira  Secofd 

.  8.S 

5 

101 

15  Vi' 

46 

95 

7  A 
S3 

525  - Week  ending  July  14,  1931- 

5%  Stock  Open  High  Low  Close  S 

80c  Anglo.  Nor.  Holding . 

$1  75  Associated  Breweries .... _ _  5  6 

$1.76  Do.,  pref . . 

$4  00  Bathurst  “B**.  . . 

6%  Beath  Co.  A  . . . . .  6 

$3  00  Beauhamois  . . . .  5  $Vi  4*4  •*» 

7%  Belding-CorticelH . . . 

0%  Do ,  pref 

50c  Biltmore  Hat  . . 

$4  00  I  B  A.  Oil,  new  . .  11  *<  11  10  lOH  2 

7%  ,  Bud  Breweries  .  .  . .  12l<  1214  12  12 

0%  Calgary  &  Edm.  Land . 

Canada  Malting  .  .  . . . .  13 

Canada  Paving . .  1 

Do  ,  pref . .  • 

OT;  Can.  Vinegars  .  18)4  18  H'  18  18 

Can.  and  For  Invest . 

Do  ,  pref  .  .  . .  . , 

$1  00  Can.  Int.  Trust  . .  ,,  ,,  .. 

Do  ,  pref . . . 

10%  Can  Machinery  . .  ..  ,.  ..  ,, 

Canadian  Marconi  . . 

$2  ^  Can.  North  Power,  pref . . 

^  7%  Can.  P.  &  P . . 

$2^00  j  Can.  Vickers  .  .  . , . ,  3 

60c  I  Do  ,  pref  . 

Can.  Wineries  . .  4}4  4*4  3H  3H 

5%  I  Can.  Wire  Bound  Boxes . 

^00  Catelh  Macaroni  “B" .  5 

-  »  “A”  pref  ...... 

$l  00  Carlings  ,  .  .  *4  •  •  •  • 

$1  00  Chem.  Research . 2  00 

Cons.  Sand  &  Gravel,  pref. . 

80r  Com.  Alcohol  . .  . .  , ,  , . 

$2.5^  Consol.  Press . .  ..  .. 

10%  Corp.  Steel  . 

Cooksville  Shale,  pref . 

.  ^  7  o  Cosgrave  Breweries .  1*4  2 

$4  00  Curtiss,  Reid  Aircraft . 

Jl  Z5  David  i  Frere  “B’* . 

$3  00  Dehaviland  . 

Distillers-Seagram . .  9*4  8%  i 

7%  Dom.  Engineering . 

7%  Dom.  &  For.  Steel . 

Dom.  Oil  .  4  . ,  . , 

Dom.  P.  &  T.  . . 

^  Dom.  Tar  &  Chem .  .  8  »• 

Do.,  pref . . .  81 H  »  »* 

5%  Dufferin  Paving  . . 6 

Do.,  pref  .  ..  68  X . 

Durant  Motors  .  5  ..  ..  ' 

Edmonton  City  Dairy . 

Do  .  pref  .  ..... 

7 't  Eastern  Dairies .  .......  22 

-  East.  Kootenay,  pref . . . 

English  Electric  ‘*A” .  ...  30 


51  92  Goodyear  Tire  .  .  101 

$2.40  Home  Oil  .  . .  56 

Honey  l^w,  pref  . 

•  Humberstone  Shoe  . 

Hydro-Electritf  Sec .  20  W 

Iinperial  b»l,  new  . 12  *4 

I®"Fm»lT<)|»»c*»  . .  94i 

7%  Int.  Painta,  .  - . 

^  Int.  Pete.,  hew  .  11)4 

7^  Montreal  Exhibition .  3 

7  e  Mont.  Is.  Power  .16 

McColl-Fronteaac  Oil,  pref . 

National  Dist .  . 

2f  North  Star  Oil . 

*7  .00  Dc.  p«f . 

Ont.  Silknit  . 

*2,00  Do.,  pref  .  94 

7  e  Pelhsier,  . 

Perfection  Glass . 

7  0  Power  Corp.,  pref . 96  54 

Prairie  Cjties  Oil  . 

Regent  Knitting . 

/A.X  Rehance  Grain  . 

AA  Robert  Mitchell . . 

Robert  Simpson,  pref . 

Robinson  Cones  . 

nn  Rogers  :  .  10  54 

'2?  Ruddy,  pref  . 

' Sarnia  Bridge  "A** 


Kenneeott  Copper 

_  Lehigh  V^alley  ... 

Miami  Copper 

— '  "  '-'II I  i.i  ■  Miasouri  K.  and  T. 
^  ^  Missouri  Pacific  .  . 

National  Enamel 
jU'tlf  National  Lead.  . 

Nevada . 

—  ■  ■  Northern  Pacific 

lAai  r-  -4.  Pennsylvania  R.  R 
‘“J - Preaxert  Steel  Car 


High 

Low  L 

3  A 

24 

10  ■ 

5 

70 

67 

2 

12 

6 

8  A 

.1 

90A 

85 

100 

4  A 

3 

:  16  A 

5 

■  13),' 

9 

63 

18 

10  ^ 

SW 

1 

51 

25 

20 

15 

6 

S4 

80 

5.00 

2  95 

70 

62  4 

12H 

12 

4 

2  4 

107 

105 

6A 

5 

6  A 

24 

35 

16 

6 

3H 

16 

9 

5 

12 

3 

H 

4  ,50 

1  75 

78  A 

62 

9 

3 

31 

25 

23  A 

1.5 

2  10 

1  00 

60 

25 

5 

4 

12  A 

12V» 

3  4 

50 

15 

22  A 

6  A 

2 

14 

10 

13  H' 

7 

95 

81 4 

7A 

3 

80 

68  4 

8  A 

4 

15 

104 

80 

2SA 

16 

96 

94  H' 

40 

28  4 

16 

10 

12  A 

6 

ti  AA  i^urcn 

St.  Louis  &  S.  F. 

'  Sinclair  Consolidated. 
Southern  Pacific 
Southern  Railway 
4^  Studebaker  .  . 

ijof  Tennessee  Copper  .  . 

'  Texas  Gulf  Sulphur  . 
Texas  Oil 

ti  oS  Texas  Pacific 

Tobacco  Prod.  Co 
CA  l^nion  Pacific 

U.  S.  Indust.  Alcohol.. 
U.  S.  Rubber . 

*J  6°  Vanadium  ! 

ftcr  Weitinehouse  ... 

”  White  Klotor  . 

efy  Willys-Overland 


178)i  —  4)4  Aconda .  .01 

6  —  1  Arno .  .OJ 

28t<  —  2’4  ®  C.  Pioneer  . 

. . ,  Baldwin  . 

ISH  —  *4  Barry  Holl .  ]lC 

12U  —  1*4  Bidgood .  .04 

f>4\4  —  3  Vi  Buckingham  .  .00 

43Vi  —  2*.?  Bathurst  .  .01 

2S*4  —  H  Base  metals  . . .  1  05 

15*4  —  2*4  Big  Miss .  .27 

4"'s  —  H  Bobio  . 03 

37  —  4t|  Capital . 

1.51.4  —  H  Castle  Tr . 

^0*4  —  8W  Chaput  H . 

12H'  —  In  Clericy .  *02 

.  Chibougamou  .  ,08 

47)4  —  2)4  Crown  Res  .  01 

. .  .  Coast  Cap  . 

42*-4  —  4  Central  Man  . *11 

29  W  —  2H  Dome  Mines  fX  Div.) . .  11.80 

20  —  2'4  Duprat . .  00' 

25)4  —  *4  Dunkm . 

40^4  —  2V4  Eldorado .  *00 

86*  2  —  '4  Goodfish . .03 

llVl  —  ^4  Goldale . 

45  —  2  Goldhill .  00' 

10  —  n  Granada .  1  35 

12)4  —  2W  Howey  29 

6*4”  —  *4  Holinger  fX.  Div.) .  6  60 

15W  —  3V4  Int  Nickel .  14  50 

41'V*  —  2)4  Falconbridgc  . 

12';  —  1*4  Jackaon  .  01 

2*i  —  H  Hudson  Bay .  4  20 

2^4  4-  Keeley . 

28 W  —  4U  Kirk.  Lake . 60 

\4\'y  —  2*4  Kootney  FI  .  01 

41n  . .  Lake  Shore  (Div.  $1.20) .  27.40 

Laval  Ouc . 

\^*4  —  Macassa  .  .34 

20’4'  —  4)4  Malartic  04 

20  —  H  McLeod  River  13 

106)^  —  7M  McIntyre  (Div.  $1.00) .  22  00 

8*1  —  1  Mining  Corp . 1.75 

36*4  —  ^*4  Moss  Mines . 37 

48  —  IVS  Newbec .  .04 

.  -  Moffat  Hall . 07! 

131'4  —  l!i  ■  Mandy  . . 

Man  Basin .  03  ! 

144  —  1 H  I  Nipissing  . .  1  20 


ecv  »i!iys-K.»venana 
Worthington  Pun 


47)4 

46 

3i< 

__ 

1)4 

15 

31 

1314 

— 

1% 

17H 

16>4 

— 

IV, 

9'H 

9 

— 

44 

83 

79»4 

— 

3)4 

.33)4 

2M4 

— 

3V4 

1$ 

1614 

6  v4 

— 

1V4 

34)4 

.33*4 

— 

'V4 

22 

21‘4 

3)4 

— 

V4 

2V4 

16.5 

3 

+ 

29)4 

27’4 

— 

lf4 

14)4 

6V4 

— 

74 

96  >+ 

92 

— 

4V4 

81  »4 

29  >4 

- - 

2V4 

67 

63  H 

— 

4)4 

18 

4 14 

4 

— 

>4 

49  »4 

47 

— 

2)4 

.05 

.01 X 

!qi  a 

'01)4 

!oi  A 

.01  A 

.03^ 

.01 

.03  A 

.03  A 

.03 

03  A 

.08 

01 

2  55 

1  55 

03 

.01 

!io 

11 

.10 

.11 

.20 

08 

.04  14 

.05  W 

.04  A 

.04  A 

09  4 

.00  X 

.00  A 

OOA 

OOA 

.00  A 

.02  4 

00  X 

.01  A 

01  A 

01  A 

01  A 

.03  4 

oox 

05 

1  05 

1  05 

1  05 

1  90 

.90 

.27 

.28 

.25 

.26 

.50 

18 

.03 

.03 

.03 

.03 

12 

02 

.08  4 

.02  X 

.27 

.13 

.02  A 

02  A 

.02 

.02 

074 

!o2X 

.08 

10 

.08 

10 

55 

.02 

.01  !« 

.01  A 

.01 

.01 

01  H' 

.01 

9  50 

2.75 

!ii 

12 

ilO 

!io 

23 

03 

.80 

12  00 

11.15 

11 .25 

13  35 

9  00 

00)4 

00)4 

.00)4 

.00)4 

02 

.00  X 

02 

01 

ioo 

1  00 

!86 

1  28 

20 

.03  *4 

.03*4 

.03*4 

03)4 

P 

02  A 

.08 

.01  A 

.00)4 

00)4 

.00  H 

.oo>A 

•  OIK 

00  X 

35 

1  40 

1  .35 

l  35 

2.30 

1  30 

29 

.29 

.28 

.28 

34 

.23 

60 

6  60 

6.00 

6  15 

8  70 

6  00 

SO 

14  75 

12.25 

12.90 

20  50 

9.75 

1  70 

.75 

01 

'oi 

01 

!oi 

03 

01)4 

20 

4  25 

3  go 

3.90 

6.15 

3.25 

34 

.25 

.60 

63 

.59 

!60 

.95 

.55 

01 

01 

01 

.01 

02*i 

.00)4 

.40 

27.40 

26  50 

26  50 

28.75 

23.50 

02 

.00  X 

!34 

'.37  A 

!32 

;32 

50 

.10 

04 

04 

.04 

.04 

12 

02 

13 

14 

12W 

.13 

33 

.10 

00 

22  10 

21  35 

21  35 

26  40 

20  00 

.75 

1  85 

1  70 

1  70 

2  84 

1  46 

37  A 

.38*4 

37 

.37 

.64 

.27  X 

.04 

04 

03  X 

.03  X 

07*4 

03 

07)4 

.08)4 

07 

.08 

.091? 

01 

.15 

06  X 

03  !4 

03  X 

.03  A 

'.03  A 

06 

02 

I  Premier  (Div.  12c) . 


San  Antonio . 


I  Sylvanite 


.32 

.32 

.32 

50 

28 

.02*4 

02  5^ 

02  4 

.09 

01 

.01  X 

OIK 

.014 

04  W 

01 

.7  0 

.68 

.70 

93 

65 

.76 

.70 

.70 

1  61 

60 

51 

.40 

40 

80K 

38 

16  X 

16 

16  K 

.25 

10)4 

02 

oiH 

01 H 

057^ 

01)4 

105  4  70 
2  00  50 
59  50 
20  16 


I  Do.,  pref  . 

•*dftay  Co.  .  li 

D'>..  pref  . 

Do  ,  pref  . 

fMrv.  ^I.^ssA  .  1: 

Do.“B’'  V 

ew’i  Theatres,  pref . 

aple  Leaf  . . 

.  pref  7( 

asscy-Harris  ^ 

'*x’can  L.  &  P..  pref  3J 

tchell  C^'.,  J.  S.,  4C 

O').,  pref  . 

-'narch  Knitting  . 

Do.,  pref  .  • 

'^r.tresl  Cottons  . 

D^.,pref  , . lOf 

or.t  L.  H.  &  P  .  4J 

ont  real  Loan 
ont.  Telegraph 

■?nt.  Tramways  15! 

‘'v^re  Corp  12 

Do..  . 

D-*..  “B  ”  . 

,u  rhead's  Cafe  . 

D'>..  pref  . 

cKmnon  Steel .  .  . 

!'  cCcll  13 

/t^onal  Breweries  .  27 

D** ,  pref  . 

^  tionnl  Br  ck,  pref  . 

t  t  Grocers,  pref . 

f  t  Steel  Car  .  20 

/^rge-raWne  . 

f  D^..  pref  . 

/V'lv  e  Flour  Mills  195 

•  Do  ,  pref 

.Int  Equitable  L’fe  .  16 

i'lr't.  Steel  Produets  . 

Orange  Crush  . 

/  Do.,  pref  . . 

Do  ,  “B**  pref  .  4 

G.itawa  L.  H.  &  P.  . 

!  Do.,  pref  . 

Paramount  . 

paee  Hersey  .  81 

Do.,  pref  . . 

Pe'^mans  . i .  •  40 

D''..  pref  93 

Photo  Engravers  24 

Port  Alfred,  pref  .... 

Porto  Rico  Ry..  pref . 

Power  Cerp  .  47 

Pressed  Metals  .  . 

’  Pr’ce  Bros  30 

Do.,  pref  . 

Oueber  Power  . 36 

Riverside  Silk  Mills  . 

Russel  Motor  .  68 

Do  .  pref  89 

Shawinigan  Water  .  40 

Shenv'n  Williams,  new .  25 

Do  .  pref 

S  mon  Cigars  . 

Do,,  pref 

Simpsons,  pref  83 

S  C.  Power  .  30 

Standard  Chemical  .....  7 

Stond.  Steel  &  Const.  4 

Do.,  pref 

Stanfojd*  . 

Do.,  pref  . 

teelcf  Canada  .  .  30 

/Do.,  pref  ...311 


12  1214  12 

11 »4  12 


100 

431;  45*4:  43  V|  43H 


155 

\2*4  Wi  \2  4  12  w 


2  102 
8394  —  Wt  68 


UK  17  4 
16  9 

92  K  65 
92  K  65 
i4!i  n 
14  10 


41*^  40 
105 
1 

40  38 

9$  S$4 

102  95 

68  t;  38  v; 
49  48 


Do..  pr.f  .  . 

So.  Can  Power,  pref 
♦3  50  st^nd.  Pav.  &  Material 

Cl  OA 

SurTertest  Petroleum 

^ Do.,V.  T . 

Do.,  pref 

/V  /o  Tamblyn  Drug  Stores 
Do  .  pref 

’  ^  Thayers,  nref  • 

Toronto  Elevators . 

United  Fuel  . 

4,  fin  ^0-.  pref  .  .  . . 

|7  op  tTnitedSec 

5  Union  Nat  .  Oa. . 

®  bS  Waterloo  Mfg 

5°'  West.  St.  Products,  pref 


20  X 

35 

29X 

16)4 

$1  40 

12  X 

12  X 

lix 

11)4 

5975 

— 

)4 

18  X 

9H 

50c 

9)4 

9*4 

9X 

9)4 

2005 

— 

H 

10  X 

•9  7 

7% 

10 

5 

11)4 

11)4 

11 X 

11 X 

1668 

— 

X 

15)4 

8V4 

$1  00 

3 

25 

. 

3X 

3 

16 

5 

.# 

20 

16 

80 

69*4 

6% 

50 

25 

.... 

6  00 

4  70 

6  00 

3  00 

35c 

7 

5 

•.)5 

34 

94 

.30 

82 

4 

75 

so 

96), 

5 

102 

96 

6% 

4X 

3 

3 

1 

10 

6X 

20 

14 

$1  00  : 

loa 

103 

19  X 

16  X 

$1  60  , 

10  X 

11 

10  X 

10)4 

95 

)4 

LSX 

to 

$1  20  1 

84 

83  X 

7%j 

14 

14 

12 

12 

280 

2 

364 

9)4 

$1  60  i 

71  X 

6 

00  K 

55 

6^ 

105  X 

105  W  104*4 

105 

29 

— 

4 

106  4 

104  X 

6% 

7  A 

8 

01 

+ 

A 

1614 

7 

$2  00 

70 

10 

79  4 

66)4 

7% 

17 

.so 

32  A 

12  4 

$1  00  1 

31 

19 

$1  00  ; 

97 

h 

102 

94  4 

7%  i 

49 

47 

104 

,  , 

3 

104  4 

101 

7% 

.^8 

18 

$3  50 

11 

150 

15 

10 

H 

7 

60 

39 

$4  00 

.5  5 

7^ 

10  X 

lOX 

10  X 

10)4 

80 

4- 

)'s 

15!) 

9)4 

6 

85  4 

2 

6X% 

Bond  Quotations. 

(Supplied  by  Montreal  Bond  Traders’ 
CA,.  Association,  as  at  July  16,  1931) 

$1  50  Public  Utilities:  Bid  A 

Bell  Tel.  of  Canada  5’f,  1955....  10(i4 
Bell  Tel.  of  Canada  5’s,  1967. .  106H' 

Bell  Tel.  of  Canada  5’a,  1960  .  106  *4 

B.  C.  Telephone  5*s,  I960  .  .  100  1 

yrr  B.  0.  Powef  5*8,  1960  .  95t^ 

®  Do..  54’s,  1960  .  102  1 

Calgary  Power  5’s,  1960. . .  96 

Cedars  Rapids  6*8.  1953  lO.S  1 

Dom  Pwr  &  Trans.  5’e,  1932  .  100^^ 
Dom.  Telegraph  A  5Va’s.  1978.  .  99 

Do.,  B- 5^’e,  1978  .100 

Duke  Price  Power  6’s,  1966  1031^  1 

Maclaren-Que.  Pwr.  5H’i,  1961  93 

$1  nn  Mont.  Island  Pwr.  SV^’s,  1957.  .  99H'  1 

'  Mont.  L.  H- &  P.  5*8,  1933  .101*4 

Do.,  5*9.  1951  .  104)i  t 

Mont.  Pyb.  Serv.  B’s,  1942 .  100  1 

Mont.  Tramways  5’e,  1941 .  101  1 

Do.,  5’s,  1955  .  .  934 

fiUCt.  Nova  Scotia  L.  &  P.  6’s,  1958. . .  95 

Ottawa  Electric  Co  S’s,  1983  .  9914 

70T  Ottawa  L.  H.  &  P  5*8.  1957  .  99*^  1 

4ftr  Ottaw’i  Valley  Pwr.  SH’a,  1970..  994  1 

Provincial  L.  &  P.  5’s.  1946 .  lOUa 

7^  Quebec  Power  5’s,  1968.  .  . .  IO14  1' 

ti  oft  Shawinigan  W  (fir  P.  4H*9, 1970,  96Vj 

*  7%  Do.,  5’s.  1970.  .  104  1' 

$3  on  Southern  Can.  Pwr.  *5’a,  1955 -  102 

United  ^curities  5^*8. 1952  ...  99  1' 

$1  00  *  Kon^®nay  Pwr.  5*8. 1966. . .  100  li 

$5  00b  !  Winnipeg.  Elec.  5’9,  1935 .......  99*.^ 

j  Industrials: 

Tfw  Abitibi  P.  &  P.  5*8. 1953 .  53»^ 

$2  no  Brewing  5*9,  1942 .  101 

$1  40  1  Cement  5H’a,  1947  ,.  ...  974  ' 

50c  Vickers  6’s,  1947 . . .  78 

7rr  Dp.vies,  Wm.  6’s.  1942 .  91 

Dom.  Canners  6’s,  1940 .  102*!}  1' 

$1  00  I  Dom.  Coal  5’s,  1940  .  .  98*^  ! 

Dom.  Glass  6*8,  1933  .  .  ..  102)4 

Dom.  Tar  &  Chem.  6*8,  1949. ...  95  1 

Dom.  Textile  6’s.  1949 .  105*.^ 

Eastern  Dairies  6’s.  1949 .  98  1( 

Eaton  Realty  5’s.  1949  .94  1 

«Sc  Mtl.  Coke  &  Mfg.  5^’s.  1947  .  102  H 

Ogilvie  Flour  Mills  6’b,  1982  .  100*^ 

Penmans.  Ltd.  5H’s,  1951  ..  101*^3  K 

F.iordon  Pulp  &  P.  6’s,  1942  100  U 

Rolland  Paper  5H’g,  1948  89*^'  f 

Sr  Lawrence  Sugar  6'8,  1932  97 

ficr  Sherb.  St.  Realty  OV^’s,  1940 

^  Simpson’s  Limited  fi’s,  1949.  96  If 

;  Steel  Co.  of  Can.  6’s.  1942  .  .  106 

I  Windsor  Hotel  6'8,  194" .  96  If 

ti  no  Do..  6*  j’s.  1943  102  If 

6^  '  Govn.  A' Railways: 

$1  60  Can.  Nat.  Rly  4t5’8,  J957 . IOOV5  If 

$1  20  I  Do.4='4’s,  1955  .  .  102^(  K 

7^  Do,  5’s.  1969  1061’ 

^  i  Can.  Pacific  Klv.  o’s.  1954  .  102)4  Id 

$1  60  1  Do..  4V2’s.  1944  .  97Vf  ^ 

ftc+  I  Do.,  5*8.  1934  .  .  .  101  *3 


Vipond . . .  .80 

Waite  Ackerman  . .  1  28 

Wright  Harg . . . .  , .  2.75 

Apex .  01 

5*  Algonquin . .  •• 

Brett.  Treth . . . . 

Ask.  Columario . ..  .10 

. .  Gem.  Lake . 07 

Ritchie.  . . .02  4 

White  Lake  .  .05 

101  Oils— 

97  Ajax  O  and  G .  1  28 

103  Alberta  Pac  . . . 

97  Associated  Oil  .  ,08 

1034  Baltac  .  03 

Commonwealth  . . *  .16H' 

. .  British  Amer  Oil . , . ,  . .  11  00 

Calmont  . . .  08 

10.5  Home  Oil . . . .  .55 

95  Imp  Oil  .  12  50 

101  Dalhousie  . . . . 

Int  Petrol . 11  65 

t05H  Merland .  .08*^ 

102  Acme  . . 1^4 

102  i  Chem.  Res . .  2  10 

95  Nordon . .  .17 

97  East  Crest . . . 19 

Olga  Gas  . ,12  H 

1004  Peninsular . . .  .03H 


01 4 

.01 H' 

.01 X 

.01  )4 

02*4 

01 

.004 

00)4 

.00*4 

00  *X 

05  X 

00)4 

08 

.02  X 

.10 

!io 

07 

!o7 

40 

05 

07 

08 

07 

07  X 

.30 

07 

.02  4 

01  X 

.02 

.02 

.15 

02 

.09 

.10 

-08  X 

.09 

26 

06 

16  X 

16  X 

16X 

16X 

.47 

12 

11  00 

n  05 

10  00 

10  00 

16  00 

8  00 

08 

08 

06 

.06 

.30 

06 

.55 

56 

.50 

50 

2  00 

48 

12  50 

12  60 

11,50 

11  50 

18  25 

10  00 

55 

.25 

11  65 

11  65 

11  00 

11  00 

15  25 

8  90 

.08  X 

.08)4 

08X 

.08  X 

.20 

.07  X 

18  X 

.19 

13  X 

.15 

29 

13  X 

Strong  Recovery  In  Prairie  New  York  Curb 

Crop  on  Liberal  Rains  Alumiaum  Co.  of  Amarica . IIT 

Aluminiun  Goqdi  Mfc.  Co. .  13  W 

— '  .\mer.  4  For.  Pow.  Op.  Qqs. _  15X 

^Continued  from  Page  1)  Amer.  Gaa  &  Electric .  Al 

the  drought  area  extended  from  1  ‘ 

south-western  Manitoba  through  the  Am*r!su^r^werNMg io5» 

southern  region  of  Saskatchewan  al-  Anglo  Chilean  Nitrate .  h 

most  as  far  as  Swift  Current  and  Bftjiijan  Traction .  ISK 

north  as  far  as  Watrous.  Moose  b!  A.  Tobacco'.'.*.'"!! 'I! ill!”  tn 

Jaw  and  Regina  are  consequently  British Ceianese  .  lU 

about  the  centre  of  the  stricken  re-  Ceian«e‘’mY%  part.'pr'rf.'.'.*.'!  ton 

gion.  In  shape  it  appears  as  a  Cities  Service  Co .  lov^ 

pyramid  with  its  base  on  the  inter-  Columbia  Oil  *  Gm  ......  3H 

national  border  and  with  its  apex  Cons.  Gas  &  Elec.  Balt .  ..  .•  ss 

extending  In  the  direction  of  Hum-  Cons.  Copper. .  2% 

boldt,  although  falling  short  of  that  cord Corporation  T'! .  \h 

town  by  about  fifty  miles.  Courtauids  Ltd . . . .  6)3 

Saskatchewan  Hardest  Hit.  nfir»n?  . 


Courtauids  Ltd . .  6  V 

Deere  4  Co .  23 

Durant  .  1 


Even  in  this  expansive  territory  . 

there  are  regions  where  a  fair  crop  Fannrranner  C?ndy  Shops 


much  by  the  deferred  rains. 


Unlisted  Securities 

il  Stocks  Bid 


Dividend  Declarations 


Yearly  Div.  Dat« 
hate  Declared  Payable 


12  'A  12  A 
27  27 


100  'A  08 
126  \03A 


95  02 

n  22  A  9)t 

H  35H  2* 


47  H'  *7  A  46  W  46  A 


^  Do. ,  pref  . 

t  Maur.  V.  Corp.,  pref . 

impson,  “A”  .  . . 

Do. “B"  . 

St.  Lawrence  Peper,  pref .  tl 

St  Lawrence  Corp  .  IH 

"A” . 

Tip  Top  Tailere .  7H 

Do  ,  pref . . 

ooke  Broe . . 


33 

27 

19 

5 

109 

42 

18  X 

13 

11 

36 

35 

285 

125 

130 

118  X 

21 

IS 

16 

4 

IX 

60 

SO 

5 

4 

100 

90 

104 

102 

49 

25 

93)4 

68 

158 

73 

36 

101 

93 

29 

18 

40 

10 

70 

64 

63  X 

39  X 

isx 

8X 

43)4 

29  X 

99 

84 

49 

31*4 

16 

9 

77*4 

68X 

93 

84 

59  X 

34  X 

29 

21 

121 

118 

20 

14 

92 

88 

92 

80 

32 

22)4 

15 

7 

9)4 

5)4 

35 

27X 

.  28 

42 

24*4 

40 

29 

4X 

20 

13 

85 

52 

30 

4 

44  X 

40 

35  X 

24  X 

30 

10 

4 

1 

12 

3X 

13 

6X 

11 

77 

22 

10 

8%  Do . . 

10%,  Pome  Mines.  .  .  . . 

$1  00  C.  N.  Power  .  SO® 

7%  Held.  Corticelli .  i 

7%  Int.  Nickel,  pref .  ^ 

Can.  Converters  .  « 

Imp.  Bank . 

7%  Steel  of  Canada .  I  " 

7%  Foundation  Co  . . . 

6%  McKinnon  Steel,  pref .  J 

8%  Dom.  Tar.  ptef . 

$2  .00  Ont.  Equitable .  “ 

Can.  Bronte  .  ‘ 

$3  .00  Do  .  pref .  ' 

$8.00b  Power  Corp . .  if 

7%  S.C.  Power  ,  ..  .  »l 

6%,  Beattv  Bros.,  oref .  ». 

$1 .60  Can.  Car  &  Fdry .  12.’ 

.  Penmans . .  •  f 

7%o  -Do.  pref  . J 

For.  Power  Se(*»-.  pr«f  .  . .  * 

6%  1  Can.  P.  &  P  Invest  ,  pref .  6 


$8 

+7,5c.  q 

Aug. 

IS 

.Tulv 

81 

2  55 

8  Pfl 

$8 

7.5c.  q 

Nov. 

14 

Oct. 

31 

3  SO 

3  60 

*1 

2.5e.  q 

,Tulv 

20 

.Tune 

?o 

7.5c 

.«1 

SOc 

20c.  q 

July 

25 

June 

so 

60e 

60c 

7 

1*4  q 

Aug. 

1 

July 

15 

514 

7 

7 

1*4  9 

Aug. 

1 

July 

2 

5X 

7 

$1 

25c.  q 

Aug. 

1 

June 

30 

75c 

2.)c 

4 

1  9 

Aug. 

15 

July 

31 

3V4 

6 

12 

8  9 

Aug. 

1 

June 

30 

9 

12 

1  75 

4.8Xc.  9 

Aug. 

1 

July 

7 

1.31X 

1.75 

1.7.5 

4S»4c.  9 

Aug. 

1 

Julv 

7 

LSIX 

1  75 

50  38c.  q  July  81  June  30  1  13 

;i  25c.  Q  Aug.  15  July  .31  75 

T  IH  q  Aug.  1  July  15  54 

04  14  0  Aug.  1  July  6  V/i 

6  3  S  Aug.  1  July  15  6 


2  50 

62Xc.  q 

i  Aug. 

1 

julv 

20 

1  87H 

$2  50 

7 

IX  9 

Aug. 

1 

July 

20 

5X 

7 

$2 

SOc.  9 

Aug. 

20 

July 

31 

$1  50 

1  60 

$1 

2.5e.  9 

Aug. 

1 

July 

31 

7Sc 

$1 

6 

IM  9 

Aug. 

1 

July 

IS 

4H 

6 

1.75 

48c.  9 

Aug. 

31 

Aug. 

15 

1  81 

1  75 

4 

$1  9 

Aug. 

15 

Aug. 

•5 

$3 

$4 

7%  I  .^cadia  Sugar,  pref 

Prandram  Hender«on,  pref. 

7%  Can.  Dominion  Sugar,  com 

$3  50  Canada  Starch  pref . 

Cha«e.  A.  W.  pref  ... 
Dunlop  Tire  *)%  pref 
$4  00  Gocericb  Elevators  &  Trans.  . 
2%  Mount  Royal  Hotel,  pref 
Provincial  Papnr  7%  prrf  . 
Torortn  (Tarpet  8%  pref.  . 
6KT0  Ir‘''»*»“*nce  Stocks. 

^  Canada  I  jfe  Assurance. 

-  Cen'^df ratiog  Life  20'‘’o  paid. 

r  e  r  ir.ion  of  C an.  Gen 

I- ideiity  Ins.  of  Can . 

firea^  West  I. Jfe  Assce. 

Guarantee  C o.  of  N..\ . 

Imperial  Life  .As^ce.. 
Manufacturers  I-ife  Ins. 

■  ■  National  paid  . 

.  Western  .Assurance  Com 

Ji?  Trn«t,  I.oan  &  Bank  Stocks. 

British  Mortgage  &  Trust 
I  Chartered  Tru.^t 
-rt  Debenture  A*  Sec.,  pref 

Guelnh  &  Ont.  Inv.  Par  $50.  . 
London  &  Western  Trust  .  .  . 

c '  Provincial  Bank 

Y  Security  I. ©an  &  Saving  .  . 

,e  Traders  Finance  com. 

Trusts  &  Gua.-antee 
Waterloo  Trust  &  Savings  . . 
Power  ls«net. 

7?  P.C.  El  Pwr.  A  Gas.,  pref 

or  Can.  Light  &  Power  com 

Can.  North.  Pwr.  pref 
Can.  West.  Nat.  Gas  L.H.  & 

5^  Do .  pref  . 

Ert  East  Root.  pwr.  7<’r  pref 

2  I  Great  Lakes  Pwr.,  pref  . .  . 
Ert  I  New  Bruns.  Pwr.  1st  prof  .  . 

)  Nova  Scotia  T..  d:  P..  6%  pref. 
i  1  power  Corp.  6%  pref . 


79  00  89  oft  I 
14  50  16  50  ; 
70  00  . 

38  00  45  00  I 
94  00  100  00 


'  Of  the  western  papers. 

97  .60  101  00  , _  , _ 


255  00  300  00  1  Tiilv  fnllfiwR* 

216  00  240  00  I  rOliOWB. 

100  00  I  "There  were  no  stretches  of  < 
247  fo  I  prairie  gross,  no  fields  of  w 

400  bo  4,‘iO  00 !  wheat,  no  fields  of  green  oats. 


Ford  of  England  . 

10*4 

io».4 

Fox  Theatre  “A” . 

2  A 

3 

Gulf  Oil . 

51 

so 

Hiram  Walker  G.  *  W . 

5 

5‘4 

Hudson  Bay  Mining  . 

.  sx 

4V4 

Humble  Oil  . 

fi5 

!S7 

Hydro  Elect.  Securities  .  . . . 

KX 

21*4 

Imperial  Oil  . 

IIU' 

11*4' 

Insull  Utilities . 

2:14 

28U' 

Inti.  Pete  . 

loX 

11 

Inti.  Supernower . 

21 14 

24 

Inti.  Utilitlee  "A” . 

S2 

32)-i 

Inti.  Uyiliviea  "B’*. 

7H 

8 

Middle  West  Util,  com . 

174 

DU' 

Mountain  Producers  . . 

3X 

3*4 

National  Public  Service  .... 

16 

17 

Newmont  Mining . 

201,- 

30 

Niagara  &  Hudson . . 

10*4 

10*4 

Do.,  Wqs . 

2 

01 .' 

Njpirsing  . 

1'4 

lU 

Penn.  Road  . 

54 

ft 

Penn.  Water  &  Power.  . 

58 '4 

60 

Salt  Creek  .  . 

•IX 

4)4 

Selected  Industries  .  . . . 

2*4 

3 

Schulte  United . . 

v; 

S.  0.  Indiana . 

25X 

2ft 

S.  0.  Kentucky  . 

17*4 

18 

St.  Regia  Paper  com . 

12X 

13 

United  Gaa  Company . . . 

574 

ft 

United  IJght  &  Power  "A” . . . 

19*4 

19X 

United  Shoe  Machinery . 

.  83 

.54)4 

Vacuum  Oil  . 

83X 

40 

Venz  Petroleum . . . . . 

X 

170  00 

102  00  112  00  I 


country  in  July.  Neatly  fenced  farm  . . 

,  homes  looked  oddly  out  of  place  in 
^70  00  I  the  midst  of  such  desolation.  Wind-  Oil  Stocks 

67  00  breaks  of  trees  around  clusters  of 

175  90  I  buildings  looked  as  it  they  had  been  Atlantic  RfftninB  Com  . 

■  I  stripped  by  a  plague  of  locusts.  The  };*°®  . 


81  00  88  00 
129  00  . . I 


'2?  22  '22  22  <  faintly  green 


in  November.  Here  and  there  a  Indiana  Pipe  Line  . 
hush  in  a  protected  corner  showed  Northern  Pipe*Line' 


Ohio  Oil  . 

Prairie  Oil  &.  Gas . 


1)^  q  Aug.  1  July  21 
IV^q  .Aug.  1.5  Julv  91 
iW  q  Aug.  15  .Iuly20 


Trust  and  Loan  Companies. 


$2  50  Hamltton  Bridge,  pref . 

$5  00  Brarilian  . . 

7%.  Service  Stfl Mens,  pref  .  J  { 

$4  00  Do,.  ".A"  . 

6%  Teck  Hughes  Gold  . .  tj®- 

$2  .00  St.  I.awrence  Flour,  pref .  '  *  4 

,  7%.  Simpsons  Ltd.  A  .  ”  J?® 

$2.00  Do.,  pref.  ■  . 

SOc  W,  S.  Prod.,  pref  .  .  M 

2%  Bank  of  Toronto  . .  14  n 

tA%  Pisher  Steel  "A”,  pref .  '  7®°  , SI 


$2.50  Geo.  Werton.  pref 
$2  00  Beatty  Bros.  "A' 


2 

U  9 

Aug. 

1 

July 

2 

IX 

2 

6V4 

l*X  9 

Aug. 

1 

July 

15 

iH 

6*4 

26c.  9 

Sept. 

1 

Julv 

31 

25c.  fb) 

l.SOfcT 

'6 

lA  9 

Aug. 

t 

Julv 

15 

4H 

6 

6 

D4  9 

Aug. 

1 

July 

15 

4V4 

.  6 

60 

1.5c.  9 

Aug. 

1 

July 

D 

4.5c 

60e 

7 

1*4  q 

Aug. 

t 

July 

20 

5X 

7 

$8 

7.5c.  q 

Sept 

1 

Aug 

15 

2  25 

?3 

$2 

SOc.  q 

Aug. 

1 

July 

20 

1  50 

$2 

6U 

l  -H  q 

Aug. 

1 

July 

20 

4*4 

6'4 

6V4 

IX  9 

Aug. 

1 

July 

1.5 

4H 

6X 

12 

8  q 

Sept. 

1 

Aug. 

15 

9 

12 

1  50 

37V4c.  q 

Aug. 

1 

Julv 

15 

1  12X 

1  50 

7- 

D4  9 

Aug. 

1 

July 

20 

6 '4 

7 

$2 

SOc.  9 

Aug. 

1 

July 

15 

1  50 

$2 

Loans  and  Tru.sts 

Bid 

Ask. 

Can.  Permanent . 

...  201 

Central  Can  Loan . 

.  .  300 

Colonial  Invest . 

Econ.  Invest  .  ... 

...  25 

46 

Huron  S:  Erie  20%  paid  . . . 

29 

Land.  Banking  &  Loan 

...  120 

160 

Nat.  Trust  . 

27o 

Ont.  Loan  . 

...  117 

120 

Rea!  Estate  . 

...  lOo 

Toronto  Gen.  Tru«t . 

.  .  215 

Toronto  Mortgage . 

...  110 

112 

Union  Trust  . 

.  .  100 x 

p,  peared  at  regular  intervals.  Eleva-  Southern  Penn.  Oil _ 

82  00  '89  00  I  tors  raised  their  towers  against  the  — 

oi  nn  '22  22  ^'■'idence  that  the  stS2d!fd  on  of  indUni 

6100  I  country  had  once  been  fruitful,  standard  on  of  n.j. 

92  00  '97  00  Many  of  them  will  not  handle  as  ‘ 

96  00  100  00  I  niuch  as  a  kernel  of  grain  this  year.  Vacuum  on  . . .’ . ! 

'  j  "The  wind  rose.  Two  days  before,  imperial  on  . 

jthe  long  dry  spell  had  been  broken  International  Pete,  com 
npames.  by  a  heavy  rain.  The  ditches  by  the 
EM  Ask.  I  side  of  the  road  were  full  of  water,  vastly  improved, 
son  '  i  But  in  a.  few  moments,  dust  was  comnanies  a: 


Bid 

Ask. 

14X 

14*4 

43 

45 

20  W 

25 

IIX 

12»X 

12'4 

12X' 

25  X 

28 

8)? 

9 

9 

9X 

J6X 

16*4 

12*4 

13 

lOX 

13 

35  X' 

3.5X 

25*4 

26 

3.5)4 

36 

16X 

16X 

20X 

20X'  . 

86X 

40 

HV4 

IIH  1 

10)4 

11  ' 

I  side  of  the  road  were  full  of  water,  vastly  improved.  Loan  and  mort- 
Biit  in  a.  few  moments,  dust  was  gage  companies  are  showing  the  ut- 
swirling  along,  gaining  momentum  niost  leniency.  Government  mea- 
w’ith  each  fresh  gust.  The  country-  g^res  providing  work  for  the  farmers 
side  disappeared — blotted  out  by  a  whose  crops  have  been  blighted  are 
heavy  pall  of  dust-laden  air.  Ahead  already  underway, 
at  one  side  of  the  road  lay  heaped-  With  the  west  facing  a  harvest 
up  piles  of  gravel.  Across  these  the  which  will  be  little  better  than  half 


fb)  includes  twn  2%  stock  dividends 
(p)  includes  one  2%  stock  dividend. 

-)  Feduced  to  75  cents  quarterly  from  90  cents. 
(t)Inltiai  dividend 


$1  50  Winnipeg  Stock  Elxchange. 

Listed  Sloeks  Bid  Aek. 

Beaver  Fire  Co  . 125 

.  Can.  Fire  Ins  Co.  .  85 

Corp.  Steel  Prod.  Ltd.  com  15 

7%  Great  West  Life  Assce.  Co  490.x 

7%  Home  Invert.  &  Savings  Asn  50 

Nor.  Can.  Mtg.  Co.  Ltd  ,  pref.  ,  15 

Nor.  Can.  Mtg.  Co.  Ltd.,  com.  H 

7%  Pelissiers  Ltd.,  com .  )5 

7%  Western  Steel  Prod.  Ltd.,  pref .  80 

$2  00  Unlisted  Storks 

.  .  Beaver  Lumber  Co.,  pref .  91 

$3  00  Do.com  .  19 

Blue  Ribbon,  pref .  35x 

$1  00  Can.  National  Fire  .  25x 

Canadian  Indemnity  .  12-5 

7%  Cjescent  Creamery  Co.,  pref  89 

....  Monarch  Life  10%  paid .  82x 


North  Star  Oil.  pref. 

North  StarXJil,  com . 
Prairies  Cities  Oil  Co..  Ltd 
Reliance  Grain  Co.,  pref 
Reliance  Grain  Co.,  com  . 
Sovereign  Life  25%  paid. 
Western  Breweries  Ltd 
Csn.  Amer.  Trust  Sh. 


Investment  Trusts. 

AtnoTfraTi:  Bii« 

.Arrer.  Founder?  Corp.,  com  .  .  3 

British  Tyno  Investors .  3!*i 

Corporate  Trust  Shares  .  4*^ 

1st  (rustodiao  Shares  .  h*.i 

2nd  Custodian  Shares  _  5*^ 

Div.  Tru?tee  Shares  Orlg.  Series,  li^-s 
Div.  Trustee  Shares  Series  '  B”.  I2I4 
Div.  Trustee  Share*  Series  C”.  4  9-H 

Equity  Investor  Corp  ,  com  204 

Federated  Capital  Corp .  . 

Fundamental  Trust  Share*  ‘.A” 
Fundamental  Trust  Shares  “B”,  6^4 


dust  blew  like  a  dark  water-spout.’* 
Remarkahle  Becovery. 

The  recovery  has  already  been  re 


a  crop  and  grain  prices  sagging  the 
problem  this  year  will  be  one  of 
hanging  on.  To  this  task  the  west 


'  •  ’'2L  Fundamental  Tru-rt  Sharos  ■ 

n  Al»r  T^Jrt  Sh  ^  "  <2  !  Independence  Trust  Sba-c8 

n.  Amer.  Trust  Sh.  ...  5  o3  Certificates  Ii 

‘  Low  Priced  Shares 

APPLE  CROP  LAEGER.  nIIIS^  WWe'’setunMe2"B” 

„.  .  .  New  York  Bank  Trust 

Victoria.  —  The  Provincial  Gov-  ^orth  Amer.  Trust  Shares 


ernment  Horticulturist  estimates  Fi^dlhaf^.'l^rilV^Y^ 

the  apple  crop  in  the  Kootenay  and  united  insurance  Tr  sh.  f".  . 
Arrow  Lake  districts  of  British  Co-  V 

lumbia  at  93,000  boxes  as  against  u2ii2d  on  frusi  ShVes  Se7'- H 
76,000  boxes  last  year.  u.s.  Elec.  Lt.  &  Pow.  A” . 


3 

3X 

3*4 

4)4 

4X 

,5 

5*4 

5X 

•5H 

1.  MX 
.  12*4 

•5*X 

.  4  9-16 

5 

26  X 

28  X 

17; 

2X 

•SX 

6)4 

6X 

6*4 

3H 

4X 

6*4 

7 

6H 

6)4 

.  30 

30)4 

5*4 

6X 

7'4 

7X 

4*4 

•5M 

6X 

5X 

'sx 

8 

•3  lOX 

I”  4*4 

.  28 '4 

30  X 

ported  as  remarkable.  It  will  be  devoting  itself  with  vigor  and  en- 
possible  to  reduce  materially  the  re-  terprise.  The  great  plains  will 
ilef  measures  in  view.  Consid-  emerge  ’^th  their  productive  capa- 
erable  cattle  had  already  been  ship-  unimpaired  and  a  good  crop 

ped  to  the  northward,  but  this  move-  RGxt  year  at  reasf 
ment  has  been  stopped.  It  has  been  correct  everything 

estimated  that  money  to  the  extent  - 

of  $25.ono,000  will  he  needed  to  tide  QUEBEC  D.AIRT 
this  area  over,  hut  the  situation  has  xv,« 


QUEBEC  DAIRY  PEODUCTlOy. 

Quebec.  —  The  rural  econom 


IT.  S.  Elec.  Lt.  &  Pow.  "B” 


Can.  Gen.  Inv.  Trust  iFirst)  27 

Can.  Inti.  Inv.  Trust .  8 

Can.  Inti.  Inv.  Trust,  pref 
Consolidated  Inv.  Corp..  com 
Gt.  Br.  &  Canada  Inv.  Cor.  Ltd. 

First  All  Canadian .  95< 


Quebec.  —  The  rural  economy 

_ -  service  of  the  Department  of  Agrl- 

culture  at  Quebec  has  issued  Its  first 
^  report  of  the  year  concerning  the 
s)^  manufacture  of  butter  and  cheese,' 
showing  that  since  Jajiuary  1,  135.- 
gs  026  pounds  of  fat  were  used  in  the 
making  of  cheese  and  1,384,241 
pounds  of  fat  went  towards  the  mak- 
‘s  ing  of  butter.  The  report  adds  that 
I  1,681,369  pounds  of  butter  were 
'g'*  manufactured  and  385,175  pounds  of 
cheese. 


I 
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MORGAN  TRUST  COMPANY 

Execntors  Trastet's  St  Agents 
i)eposiiory  for  Furniture  and  Valuables. 

AWD 

MORGAN  REALTIES  LIMITED 

Property  —  BougkL  Sold.  Leased,  Exchanged  and 
Administered. 


UNCERTAINTY  OF 
FOREIGN  SITUATION 
DISTURBS  MARKET 


yxSTES  MORGAN,  Pres. 


C.  t>.  MORGAN,  Vlce-Prea 


I  Constructive  of  Morator-  ^ 

lum  Partidly  Offset  by  Dif-  ^harp  reaction  in  .stocks  from  the  ^  ^  *" 

ficulties  in  Europe  higher  levels  attained  in  the  strong  rields 

-  market  following  the  submission  of  - 

TRADING  DRIES  UP  Hoover  proposals.  Another  fac-  HAS  BIG  CAPACITY 

tor  in  the  market  trend  was  the  - 

growing  realization  that,  aithougb  Toronlo  Burenu  The  Financial  Times  J 
Turns  Generally  Dull  and  Irregu-  the  moratorium  plan  was  a  defin-  Toronto.— British  American.  Oil ; 

lar _ Assume  Watchful  Wait-  in  the  right  direction,  other  Company,  which  has  a  vital  stake  in ' 

*  A»s**  J  n  T  Ai  problems  .still  remain  to  be  Oklahoma  and  Te.xas  fields,  is  ready 

ing  Attitude — tsrazuian  ana;  j.(,Ived  before  the  real  turn  in  con-  to  co-operate  with  other  producers 

Nickel  Were  Leaders  j  ditions  can  develop.  Oklahoma  in  shutting-in  oil  pro- 1 

_  i  A  cheering  feature  of  the  week  duction.  The  company  has  an  open- 

Whlle  the  sudden  culmination  of!  'ras  the  first  indication  of  a  check  flow  capacity  in  Oklahoma  City  field  ! 

finon  loi  in  rnrrmnv  tine,'  stead.v  decline  in  commodity  from  eleven  wells  of  some  350.P00  ! 

the  financial  crisis  in  Germanv  has  underway  for  barrels  of  crude  daily.  One  of  the! 

not  so  far  entirely  neutralized  the;  (jje  best  part  of  two  years.  company's  wells,  which  had  an  ini-  ■ 


Heard  in  ■  B-A.  OIL  BUSINESS 
Boaru  Room  WELL  AHEAD  AND 
— -  EARNINGS  STEADY 

'^HE  serious  developments  in  _ 

German  economic  co^ltions  Montreal  Refinery  in  Opera-  i 


R.  A.  NTXON,  Secretary  and  Manager. 
W.  E.  PILSOROUGH,  Estates  Manager, 
E.  tv.  HOPKINS.  Storage  Manager. 
JOHN  P.  WAUGH,  Realty  Manager. 
ALFRED  JONES,  Insurance  Manager. 

PLateau  6261—1455  OIOH  AVENUE 

or 

Enfranre  from  the  Morgan  Store. 


TRADING  DRIES  UP 


tion  Soon — Outlook  in 
Oil  Fields 

HAS  BIG  CAPACITY 


H.  Auatin  Ekera 


Gordon  C.  Cuahlng 


¥  ¥  ¥  ¥ 

Ilcfoll-Frontenac. 


Ekers,  Cushing  &  Co. 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


not  so  far  entirely  neutralized  the;  (jje  best  part  of  two  years.  company's  wells,  which  had  an  ini-  ■ 

constructive  effect  of  the  announce-  j  ¥  ¥  ¥  ¥  tial  capacity  of  well  over  100,000 

ment  of  the  Hoover  moratorium,  the,  llcf oIl-Frontenac.  barrels  daily,  is  now  capa ble  of 

,  ,  .  T«i _ T  ,  ij  .  .  .r  ,i  So.OOO  barrels  (free  flow),  and  re¬ 
shock  to  stock  markets  has  been  se-  '^obn  Irwin  president  of  .McCoH-  ^^ains  the  biggest  producer  in  the 

Frontenac  Oil  Co.,  Ltd.,  in  a  letter  ^rea  j 

Trndarc  Uavo  .T  tenrtpncv  to  I  ‘O’  Preferred  stockholders,  writes  _ _  i 


Traders  have  shown  a  tendency  tol  stockholders,  ^.rites  present  plan  of  producers,! 

stand  on  the  sidelines,  until  the  cloud  I  J  interested  to  .^jjich  is  practically  unanimous,  is  I 

raised  by  the  German  troubles  j  °  >our  company  s  business  shut-in  production,  and  standout! 

!  blown  away.  Evidently,  the  Frer- j  satisfactorily  and  that  mj^jj  ^j^py  gp^  ppj.  j,arrel,  then! 

man  Government  has  taken  expert  |  ®ae8  are  being  well  maintained.  before  long  the  wells  of  B.  A.  Oil! 

,  outside  advice  and  is  endeavoring  to:  -  ,  "’'*1  strongly  in  favor  of  Company  will  stand  for  something 

place  its  house  in  some  kind  of  or- :  Planned  advertising  cam-  prgtty  handsome  from  the  stand-' 

der,  preliminary  to  .securing  fltian-l-'  sn  and  also  believes  that  the  point  of  not  only  gross  but  net  earn- I 
cial  assistance  from  Great  Britain, j  enthusiasm  verbally  circu-  jngs.  i 

France  and  the  United  States.  'I'bs  i  .f  P*’"’®’’-  British  American  Oil  has  nine  of! 

chief  general  stock  market  influences!  ^^1  DC' fl>  solicits  the  assistance  of  j^g  ^^.pjjg  three  others  in! 

have  been  the  exodus  of  German  ha reholders  in  helping  the  com-  vi'hlch  it  is  interested  in  the  East 

capital  out  of  that  country  and  liqui- 1  T^nv  t^o  increase  Its  sales  volume  ^exas  field,  with  a  free  flow  pro- 

dnfion  of  securities  by  Germans.  Pro- 1  b.v  boosting  Met  oll-Frontenac  prod-  duction  capacity  of  approximately  i 

vided  new  financing  is  made  avail-  ^  200.0ti0  barrels  daily.  In  addition 

able  confidence  in  security  markets;  p,-i/.o  inao,-  *bis  output,  in  the  older  holdings 

generally  may  reasonably  be  re-  >  eniniy  true  inaex.  of  the  company  in  Texas  a  substan-  ' 

stored.  In  other  respects  the  mar-  Investors  and  traders  ■weighted  tial  output  from  a  number  of  wells 
ket  situation  remains  much  the  index  numbers  of  security  prices  of  moderate  capacity  has  been  es- 
same.  j  showed  a  decrease  for  the  week  tablished.  The  Texas  subsidiary  of 

In  so  far  as  Montreal  was  con- lending  July  9,  computed  by  the  the  company  has  two  pipe  lines,  one 
cerned  exchange  activities  were  on  a|  Dominion  Bureau  of  Statistics  on  hooking  its  older  productive  hold- 
sharply  reduced  scale  with  a  certain'  the  base  of  1925  equal  lOn.  The  ings  with  trunk  lines  to  Gulf  ports, 
amount  of  irregularity  predominat- j  index  of  industrial  common  stocks  from  which  the  oil  is  shipped  by 
ing.  Prevailing  sentiment  appe>ir.s  j  was  93.7  as  compared  with  97,3  for  boat  to  Montreal,  and  thence  to  I 
to  sway  between  moderate  pessimism  the  previous  week  Toronto,  and  the  other  tapping  its 

and  disinterestedness  It  has  been.  The  index  nf  prices  of  the  twen- 1  newer  producers  in  East  Texas, 

pointed  out  in  the  past  that  probably!  ty-five  best  selling  industrial  and  thus  connecting  them  with  the  mar- 

the  one  favorable  develnpnfent  that  j  public  utility  rommon  stocks,  on  kets. 

has  taken  place  time  and  again  is  the  j  the  Montreal  and  Toronto  Exchan-  Canadian  Business  Grows, 
sharp  falling  off  in  volume  which  is  ces  was  ,'526.1  as  compared  with  “Nev’r  Nox"  gasoline,  the,  com- 


233  Notre  Dame  Street  West 


Montreal 


Tel.  *R4rbour  2148 


OSLER  &)  HAMMOND 

Stock  Brokers  and  Ftnanciat  Agents 


Tormto  Stock  Exchang; 


dur  L  '  cMontreiil  Stock  Exchange 
iM-ontreal  Curb  Market 


.  Sew  York  Gurb  Market  (Asioaate) 


215  St.  James  St.  West 
MONTREAL 


21  Jordan  Street 
TORONTO 


McDougall  &  Cowani 

Members  of  the  Montreal  Stock  Exchange  I 

Members  of  the  Montreal  Curb  Market  | 

200  St.  James  Street,  Wes| 
STOCK  BROKERS  i 

_ ;i 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC  ' 

OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  Yen 


Oswald  &  Drinkwater 

MirMRPR«  !  MONTREAL  STOCK  EXCH  ANGE 
^  MONTREAL  CLHH  MARKET 

INSURANCE  EXCHANGE  Bl  ILDING 

276  ST.  JAMES  ST.  275  NOTRE  OAME  ST.  W. 

HArbour  6101*  IMoiitrcal 

BRANCH  OFFlCES-r.RANBY,  KNOXVLTON.  P.O. 
rniVATE  WIRES,  TORONTO  AND  NEW  YORK 


DIVIDEND  NOTICES.  ETC.  |  DIVIDEND  NOTICES.  K* 

The  Royal  Bank  of  Canada  I  BANK  OF  TORDfi 


DIVIDEND  NO.  176. 

NOTIUE  is  hereby  given  that  a  , 

dividend  of  three  per  cent.  !  _  T 

(being  at  the  rate  of  twelve  per  1  N'otice  U  hereby  given  th.it  .a,  I 
'  V  ii,  .J  I  dend  ot  Three  per  ocint.  iiponf' 

cent,  per  annum)  upon  the  paid-up  ,  p^i^.L-p  Caoitni  .nock  of  this  1 

capital  .stork  of  this  hank  has  been  '  has  been  declared  for  th"  cii  : 

derlnred  for  the  current  quarter,  1  lu.ai'ter,  and  the  same  will  be 

„,iii  v.~  o.  .V,,.  able  at  the  Bank  and  it?  brinchis; 

and  will  he  paiable  at  the  bank  i  after  the  fir.at  day  of  .s.  pcv. 


DIVIDEND  XO.  200. 


accompanied  by  a  steady  price  level:  ,629.6. 


pany's  new  product,  recently  placed 


A  Complete  Brolcerage  and  Investment  Service 

GEOFFRION  &  CO. 

Members  of  the  Montreal  Stock  Exchange 
Investment  Bankers 

225  NOTRE  DAME  ST.  WEST 

MONTREAL 


Mara  &  McCarthy 


the  pa.st  week  taken  by  and  large  The  index  of  domestic  utility  on  the  market,  has  won  a.  place  for 
w-as  no  exception.  It  is  true  that' common  stocks  was  .9,3  as  com-  itself  in  the  Canadian  market.  The 
storks  suffered  losses,  hut  a  rough,  pared  with  SI, 6.  Financial  Times  is  advised  official- 

survey  reveals  the  fact  that  spas-i  The  index  of  common  stocks  of  ly.  sales  of  the  company  have 
modic  dumping  was  responsible,  j  companies  located  abroad  jn  which  grown  esneciallv  in  recent  weeks 
which  was  gradually  ah.sorhed.  The |  Canadians  are  heavily  interested  gn  off^ial  states  Rusiness  of  the 

Nickel,  ed  the  niarket  and  these  ,  the  previous  week.  just  ahead  of  last  year,  but  substan- 

were  followed  by  Smelters  and  Mont-^  The  index  for  all  three  groups  of  tiallv  ahead.  Such  a.  gain  has  been! 
real  Poiver  For  the  period  under,  common  stocks  combined  was  84.4  e.stablished.  notwithstanding  exten- ^ 
review  the  weighted  .stock  price  in- :  as  compared  wuth  8«4.  sion  of  the  distributing  system  has! 

dex  rose  10  poln  s  rom  41  to  ol,  then  ^  normally  large  this  year.  1 

fell  back  <  points  to  44.  Bell  Telephone.  The  Financial  Times  is  Informed 

Two-way  Movement.  Accompanying  current  dividend  also  that,  in  spite  of  keen  competi- 1 

Our  Toronto  office  reports  that  the '  "i*.  Bell  Telephone  Com-  j  Hon  m  the  field.  P^^s  for  1931  | 

index  in  that  quarter  rose  12  points !  .I;''*';  a  letter  by  |  should  compare  favorably  with  , 

from  49  to  61.  and  then  reacted  7  j  Sise.  pre.sident,  of  the  ,  ! 

points  to  .64.  On  the  Standard  Stock  he  comments  on  the  i  .  ‘ 

and  Mining  Exchange.  Toronto,  the  i the  company 

price  swings  have  been  less  marked,  perfected  its  longdistance  service  ' 

hut  developed  the  same  trends.  After  !  ♦''"f-"'  .  excellence  of :  pPera  ion  by  September  1st.  , 

rising  6  points  from  66  to  71  a  re-  the  service,  he  states,  is  reflected  This  plant  will  supply  eastern  ran- 1 
cession  of  5  points  back  to  66  has.*"  the  fact  that  for  the  first  five ;  ada  including  sections  of  eastern; 
occurred  months  of  the  current  year  the  Ontario. 

1  If  is  probable  that  C.  P.  R.  has  held  revenue  the  company  derived  from  At  the  present  time  all  the  com¬ 
as  well  as  it  has.  having  regard  to ' messages  showed  a  .  P"">  ^ 

'conditions,  because  of  the  favorable  per  cent,  from  ,  bought  mb>  tanker  ships  land- 

long-di.sfance  view  taken  of  the  P^®*^  5®"*’  i  Toronto  plants.- The  tank 

'  I  this  section  of  the  company  s  ac- |  car  has  been  eliminated  as  a  means 


rtiiu  Will  lit  iirttftiiiv  <11-  inn  i><i-ii  I  gri,t  after  the  flr.st  day  of  St  pct  ii 
and  its  branches  on  and  after  next,  to  shareholder?  of  recor<v 
Tuesday,  the  first  day  nf  Septem-  August  Fifteenth.  1931. 
her  next,  to  shareholders  of  record  I  By  Order  of  the  Boa'rd.  ** 

at  the  close  of  business  on  the  j  ^  hexivood 

31st  day  of  .Tuly  |  •  '  '  General  Man.a*' 

By  order  of  the  Board.  ;  Toronto.  July  8th,  1931. 


M.  W.  WILSON*. 
General  M.anager. 
MON’TREAL,  Que.,  July  14,  1931. 


Investments,  Limited 

Preferred  Dividend  So.  10 

A  DIVIDEND  of  1  K%  (being  at 
the  rate  of  S%  per  annum  i  (5n  th  e 
S%  Cumulative  Convertible  Preferred 
Stock  of  CANADIAN  POWER  & 
PAPER  INVESTMENTS.  LIM 
ITED,  ha®  been  declared  for  the 
quarter  ending  July  Slat,  1931. 
payable  Auguat  15th,  1931.  to  share* 
holders  of  record  July  20th.  1931. 

By  order  of  the  Board. 

L.  C.  HASKELL.  Secretary. 
Montreal,  June  26th,  1931. 


Vlemben^M 


Tofontn  Stock  Exchange 

Monacal  Citxb  Market 

tieim  'Yock  Curb  Market  (Asaodata) 


The  action  of  the  oil  stocks  has 


'Mr.  Sisp  notes  that  over  of  transporting  crude  supplies.  The 


i  again  been  disappointing,  losses  of' P*^hHv-five  per®cent.  of  all  long  i  change  has  effected  an  important 
(nearly  a  point  to  2  points  having . completed  |  saving  in  operating  expenses. 


STOCK  BROKERS 


This  is  notwith-! 


while  the  subscriber  remains  at  the  , 


W.  HAROLD  MARA 
LEIGH  M.  McCarthy 
H.  G.  DAVIDSON 


JOHN  A.  MARA 
A.  MORTON  BRO'WN 
Ll-CoI.  CARSON  McCORMACK 


Canada  Permanent  Building,  320  Bay  Street 

TORONTO 

Telephcnej  Adelaide  9151 


Loblaw  Groceterias  Co.  Limited 

BALANCE  SHEET 

(May  31st,  1931) 


I  standing  sales  have  been  maintained  telephone,  while  the  average  time  ^ 

'or  Increa.sed.  The  oil  situation  in !  connection  is  only  /H  /  AtS  iSSUe 

;  the  United  States  has  continued  toi  minutes.  ^  -  -  - 

dampen  enthusiasm  towards  the  a.-.,..  «  ^  «  v  e  «  r-t  tn  , 

petroleum  group,  generally,  although!  *  P-  r  ® 

Canadian  companies  are  not  nearly  Indicated  continuance  of  increas-  Corporations 

so  seriously  affected  as  United  States  ing  consumption  of  newsprint  un-  r  k  r’art  in  Affairs  of 


News  of  S,  C.  Power  and  Other 
Utility  Corporations . 


MANITOBA  MAKING 
SURVEY  ON  POWER 
CEDAR  LAKE  SITE 

Government  !nvef.tigatj*ng  Feasi¬ 
bility  of  Development  on  | 
Saskatchewan  River 


Western  Steel  Produ^* 


DITIDKND  NOTirr. 

Notice  is  hereby  given  that  a  q>l 
terly  dividend  has  been  declarcc^, 
the  Six  and  One-Half  Per  Cent.r 
mulative  Redeemable  First  Prf' 
ence  Stock  of  Western  Steel 
ducts  Limited,  payable  on  the  1st: 
of  August,  1931.  to  shareholder! 
record  on  the  15th  day  of  Ji' 
1931. 

By  Order  of  the  Board.  ' 

WM.  S.  SPARROT 
Secref.'t; 

THE  BBRBEN  COMPAQ 

Common  Stork  Dividend  No.  8 

A  quarterly  dividend  of  sev?> 
five  cents  (75c)  per  share  has  t  ■ 
declared  on  the  outs’anding  cl’, 
mon  stork  of  this  C ompany,  payg  : 
September  1st.  1931,  to  ntockhi  ,t 
ers  of  record  at  the  close  of  b' < 
ness.  August  15th,  1931.  Chcqi  i 
will  be  mailed.  ' 

WILLIAM  P.  MARSH.  * , 
Treasuji! 


.\SSETS 

CURRENT  ASSETS^ 

Cash  on  hand  and  In  banks  . . . . 

Cash  on  Special  Deposit 

Municipal  and  Government  Guaranteed  Bonds,  at  cost 

Accrued  Interest  on  Bonds  and  Special  Deposits  . 

Sundry  .Accounts  Receivable  . 

Merchandise  Inventory  . 

•Advances  on  Merchandise  Purchased . . . 


OTHER  IN\-ESTMENTS: 

2.841  shares  Preferred  Stock.  Loblaw  Groeeterlas.  Inc 
28,600  shares  Common  Stock.  Loblaw  Groceterias,  Inc. 
Life  Insurance  . 

DEFERRED  CH  ARGES  TO  OPERATIONS . . . 

CAPITAL  ASSETS: 

Buildings  . 

Store  Improvements  . 

Furniture  and  Fixtures . . . 

.\utos  and  Trucks . . . 


$  397.918.21 
630,683  49 
293,447  91 
11. .810. 16 
47,814  ,86 
1.776.864  04 
10.482  72 


$  260.000  00 
1  00 
38,837  97 


companies.  Definite  plans  to  shut-'der  normal  conditions,  as  well  as,-,  eauharnois  ..  ••  ••  ••  ••  ••  7,  . .....  ...■m.i.w  ■  ,.ais 

I  in  production  in  Okl-ihoma  and  Kan- i  the  exhaustion  of  some  of  the  old- ;  Ffpf’siIs  In  ULTIMATE  400,000  H.P.  SERVICE  STATIONo  LiMIl 

sas  may  well  prove  the  turning  point  er  sources  of  supply,  give  reason  !  /  c.c  'j' '  ‘  ti '  "  - 

in  the  industry.  ;  to  expect  an  increase  in  the  de- ;  *  or  titantord  s.  Honey  Dew  '  Winnipeg  Bureau  I'be  Finnnri«i  Times 

- -  mand  for  Canadian  new's,print  I  ®*™Psr)n  s,  etc.  •■  ..  4j  Winnipeg.— Carrying  out  the  pro-  yotin 

Silent  Glow  Burner  Corp.  5  j  ™  :±,r 

Establishes  In  Montreal  res^iult  in  more  stable  pricCsS,  states  Preferred  Holders  Ask  a  j  /egK  I  ure  last  wmtei  thieo 

_  National  f'ity  Uompany  in  a  letter  _  ^fV^rvT^^  **  'A  d  r*’ *  x*  *  '*  6  i  survey  parties  are  noAv  at  work  in-  pa^-' p 

.r  B  Baillargeon.  Industrial  Com- i  Preferred  shareholders,  outlining  J  ^’rid  B.(3  News-  vestigating  the  propo.^ed  diver.^ion 

missioner  of  Montreal,  gave  an  the  «  of  the  S.askatchewan  river  from  |  o 

address  of  welcome  to  the  Silent  genera!.^  ^  Output  for  June .  through  Lake  Winni-I 

Glow  Oil  Burner  Corporation  Ltd.  at  ..  News  of  C.PR  Hiidson’ii  RaV  I  POSosis  and  Lake  Manitoba,  i.i  now' 

an  informal  conference  held  at  the  National  Grocers.  Other  Companies  '  '  7  ;  progre.ss.  If  the  scheme  i.s  found  Toronto 

Mount  Royal  Hotel  on  Wednesday  Unofficially  It  is  reported  that  Effect  of  Canada's  Tariff  Poliev  i  fea.sihle  it  is. expected  that  a  '  » 

July  15th,  1931.  j  .National  Grocers  Company  will  From  U.S  Standnoint  ^  8  '^'^  power  development  scheme  will  ___ 

The  Corporation  berame  establish- !  show  a  profit  reduction  of  only  -j-iip,  whv  of  Failures  of  Rnsll  i  laiinrhed,  as  a  resuli  of  which 

ed  in  Canada  in  1930  for  the  manu-  ?100,non  for  the  year  ended  June  Concerns  '  '  „ ,  ’’ P  nmde  available  Ol 

jfacture  of  a.  patent  type  of  domestic  9P.  1930,  in  spite  of  the  steady  de-  Periods  of  Pro.speritv  and  De-  i  stated,  was  first  y| 

I  oil  burner.  A  force  of  over  500  men  dine  in  fond  prices  throughout  the  mres.sinn  Sinoo  1S.94  "  soneeived  by  Charles  .H.  Attwond., 

I  are  already  employed  in  selling  and  year.  It  is  also  understood  that  it.MW  Convention  Asks  for  Ac-  deputy  minister  of  mines  and  natu-l 

servicing  Silent  Glow  Oil  Burners,  the  company  extended  its  affiliated  tion  on  Ltnemplovment  '  10  resources,  and  for  a  time  head:  N, 

j  F'or  1931  the  business  shows  an  ex-  retail  stores  and  made  substantial  Output  at  Turner  Valiev  Shnwu  Dominion  water  powers  Qua 

pansion  of  100';;^.  A  ptant  has  been  i  reductions  in  operating  expenses  Tncreaqe  ‘  ^  branch  for  Western  Canada.  If  the. 


companies.  Definite  plans  to  shut-,  der  normal  conditions,  as  well  as, 
I  in  production  in  Oklahoma  and  Kan-  i  the  exhaustion  of  some  of  the  old-  ; 
sas  may  well  prove  the  turning  point  er  sources  of  supply,  give  reason! 
in  the  industry.  ;  to  expect  an  increase  in  the  de-  ; 

- -  mand  for  Canadian  newsprint  | 

Qllanf  whlch  Will  gradually  absorb  the 

bllentulow  Burner  Lorp.  present  excess  rapacity  and  should 
Lstablishes  In  Montreal  result  in  more  stable  prices,  states 

_  National  city  Company  in  a  letter 

J  B  Baillargeon.  Industrial  Com-  i  Preferred  shareholders,  outlining 
I  missioner  of  Montreal,  gave  an  the  position  of  the  conrpany  and  the 
address  of  welcome  to  the  <Silent  tttrluctij  in  general.^  ^ 

Glow  Oil  Burner  Corporation  Ltd.  at  .. 

1  an  informal  conference  held  at  the  National  Grocers. 

Mount  Royal  Hotel  on  Wednesday  Unofficially  It  is  reported  that 
July  15th,  1931.  i  .National  Grocers  Company  will 


jCotfrp  13  pprebv  givon  that  a  riuartN 


Wlnnlpog  Biirmu  Tho  Flnnort^l  Tlmcii  niVfOEND  NOTICE.  1 

innipPE.— ("'arrying  out  the  pro-  jCotire  I3  hprebv  given  that  a  rj-jartl 
c  '  mise  made  by  Premier  Bracken  in  rtM'ipnd  of  i$i  -0)  ^r  share  has  >  | 

o  riprlared  on  »hp  c»nt3tan'1ing  fiO  T^rpferb  | 

I  the  I/eElslature  last  winter  three  rum’ilative  Rp'Ioemabie.  anfl  rrrfenf. 

6  j  survey  parties  are  nn.v  at  work  in- 

vestigating  the  proposed  diver'^ion  Pharpholiiors  of  reroH  on  the  register  atj-l 
fiLa  c*  1  *  u  .  close  of  biisinnss  en  tbP-I.Vh  of  July.  193, 

r  a  I  f  F,y  Orrler  of  thP.  Board.  ' 

.  Cedar  Lake  through  T.ake  WinnU  . .  I 


r>sse  ‘^f  biisinnss  en  tbp-1.9th  of  July.  193. 
F.y  Order  of  the  Board,  J 

F.  J.  MAYO.  i 
Secretar 

Yronto.  July  13»h,  1G31.  I 


j  to  be  fea.sible  it  is. expected  that  a 
big  power  development  scheme  will 
I  be  launched,  as  a  result  of  which 
400.900  h.p.  will  be  made  available 
i  The  scheme,  it  Is  stated,  was  first 
i  conceived  by  Charles  .H.  Attwond, , 
deputy  minister  of  mines  and  natu-l 
ral  resources,  and  for  a  time  head  i 
of  the  Dominion  water  powers 
branch  for  Western  Canada.  If  the, 


298.838.97 

80,480.86 


I  erected  in  Montreal  and  the  outturn  j  during  the  period.  The^balance 

for  the  current  year  is  expected  to  !  sheet  will  show  the  entire  Vedemp-  *  r'c  ’**  -•nmus  ^ 

reach  the  10,000  mark.  So  far  the  |  tion  of  the  .3600,000  of  first  prefer-  6-p_,„  Howov  FHn’ 
materials  used  in  the  manufacture  !  ence  stock  outstanding  at  the  end  of  ‘  other  Minec  ‘  i 

of  the  product  are  80'>  Canadian  and  ;  last  year.  rr.mm!ttoo  Co.-i,"  g  '  <-V  a  'j  ^ 

it  is  hoped  to  increase  this  figure  !  '  .-f  *  ¥  Thn,  m  nf  kL?  ^  Standard 

to  100%  as  soon  as  arrangements  Fanada  Dry  Ginger  Ale.  Annttior  tnrrcaL  ‘  ’  in  ^ 

can  be  made  with  Canadian  foun-  Canada  Dry  Ginger  Ale  earned  ^avins-t;  Dennaitc  i 

dries  for  certain  castings.  $1.30  a  share  in  the  quarter  ended  fnr  '  t  i^i*=  ^ 

In  a,  period  of  general  depression  I  June  30th,  according  to  P.  D.  Sav-  in^  PrffneHv  Limits 

when  some  factories  are  finding  it  |  lor,  president  of  the.  company.  This  cmn 

hard  to  retain  their  help.  Silent  showing  is  offer  absorbing  more  ^  j 


LESS  Depreciation  Reserve. 


Real  Estate. . . . 


LIABILITIES 

CURRENT  LIABIUTIES. 

Accounts  Payable  . 

Provision  for  Federal  Income  Taxes  . 

Dividend,  Payable  June  Ist.  1931 . . 


CAPITAL  ANT)  SURPLUS: 

Class  “A”  Stock  Issued — 
467,841  shares,  no  par  value 
Class  “B"  Stock  Issued  — 
383.300  shares,  no  par  value . 


$1,649,699  38 
402.941  96 
968.908.70 
221,619  32 


$2,308,604.44 
303.984  84 


$  689,801.04 
145,928.73 
170,168.20 


TT1CT*63®»6  11  4111  II  'ijifitirj.  iiiiit^ 

Revival  In  Placer  Gold'  .Mining  If/'’’''"*  K  '"T 

p  P  *  11  !  ff  provide  much  emplovmont. 


' :  hard  to  retoin  their  help.  Silent  showing  is  after  absorbing  more 
Glow  is  thus  contributing  in  some  than  $599,9(10  in  costs  that  will  not 
,  measure  to  alleviating  the  unemploy-  he  chargeable  against  future  sales, 
ment  problem.  This  profit  compared  with  2  cents 


p  P  *  11  provide  much  employment.' 

2WS  of  HowevV  Flin'Fion  and  materiallv  to  the  electrical^ 

Other  Mines’.. .  11  available  in  the  west.  I 

Committee  Says  Gold  Standard  operations  now  being  carried  | 

Should  Be  Kept .  13  ®re  in  charge  of  F.  P  Patterson. 

Another  Increase  Shown  In  "  engineer  of  the  provincial  water; 

Savings  Deposits .  13  Powers  branch,  and  D  F  Denm-irk,  | 

scessity  for  Increased  Limits  "  provincial  surveyor.  A  party  of  36,. 

in  Property  Damage .  13  mostly  young  students  and  gradii-| 

•op  Conditions  Great  Contrast  "  from  the  engineering  faeulty  of! 

Fast  and  West .  13  ff’®  Itnlversity  of  Manitoba,  are  now! 

?ychologlcal  Fffects  of  the  ""  scene,  making  the  prelim- 


This  profit  compared  with  2  cent£  permanent  Internationa'l' Wheat 
in  the  preceding  quarter  and  40  p„„,.. 


Psychological  Fffects  of  the  ""  scene,  making  the  preli 

Hoover  Proposal .  13  mary  soundings  and  siirvevs. 

Permanent  International  Wheat  Saskatchewan  Logical  Outlet, 


Price  Cut  Announced 


111  iiiH  Qiicirii^r  cJuii  io 

cents  in  the  first  fiscal  quarter.  This  „  ,  „  ^  h  ’  -o’  •“ 

4„.„i  _ _ Po9l  Convention  at  Regina 


i“iiiiiuuni.ea  total  for  nine  months,  of  $2.62  per 

Imperial  Oil  Refineries' f?  38  cents  less  than  the  di- 

_ _  I  vidend  requirements  for  the  full 


Sarnia.— A  reduction  in  the  price  ;  West  Reporting  Greater  Sales 


(  $2,929,660  on 
I  2,225,075.23 


LOBLAW  GROCETERIAS  CO.  LIMITED 
SURPLUS  ACCOUNT 
(Year  Ending  May  31st,  1931) 

Surplu*.  June  Ist,  193Q .  . . . . . . .  .<. 

\et  Profit  for  year,  brouj^ht  forward  . . 

Provision  for  Additional  Federal  Income  Taxes, 

19^0  period  .  $  2J.92.5  7J 

Provision  for  Federal  Income  Taxes.  19,il  period,  . . .  122,000.00 


of  Canadian  crude  oil  of  15  cents  a  j  oa 

I  barrel  has  been  announced  by  offl-  provided  30 

I'cials  of  Imperial  Oil  Refineries,  fol-  profits. 

,  i  lowing  a  corresponding  decrea.se  by  I.  i  AWfibi . 

,  the  Ohio  Oil  Co.  in  American  crude  |  Urganization  l8  ^  ^  Asbeaf.i, . 

prices.  The  , reduction  establishe.s  Fourth  In  Distribution  Atlantic 

,  the  price  of  Western  Ontario  erude  _ _  ' 

;  at  $1.69  for  the  Petrolia  product  Toronto.  _  Strength  of  the  Du-  I  DUBo-oanadian 

and  $1.65  for  Oil  Springs  crude,  rant  dealer  organization  is  cxem- 
Overproduction  and  chaotic  condi- ■  piifjf,,]  by  the  fact  that  for  the  To-  Burt  Co  .  '..' 
tions  in  the  U^nited  States  producing;  ronto  district  sales  of  L'urant  line  tt  Kicrtrir 
fields  are  given  a.s  the  reason  for ;  ?food  fourth  in  the  month  of  S'.";’":'® 
the  further  decline.  j  Mgrch:  fourth  in  April,  third  in  ran.-) da  W.^Pow 


•iuly.  August  and  September  always; 
have  provided  30  per  cent,  of  the 


$2,205,599.04 
1.206,634  70 


Board  Proposed . •  13  If  490,009  horse  power  were  found  ' 

)oI  Convention  at  Regina  to  be  available,  .ss  a  result  of  this  j 

Urges  Marketing  Board  ...  14  scheme  and  the  cost  were,  proved  to 

Farm  Body  I.trges  Building  of  be  within  reason  electrical  energy; 

Gas  Systems  for  West .  14  in  abundanre  would  be  available  ( 

est  Reporting  Greater  Sales  for  the  northern  regions  of  Manito- 

With  Lower  Prices .  14  ba.  There  is  only  a  limited  market 

,  ,  ,  _  ,  in  this  territory,  however,  and  con- 

investors  index.  sequently  Saskatrhew.an  would  ap- 

tfibi . ifi  I G.  w\  Saddipry  ..  B  Poot  t9  be  the  logical  outlet.  The 


Investors’  Index. 


ifi  G.  w'.  saddipry  ..  !i  Poor  to  DC  tne  logical  outlet.  I  ne 

.8  Honpy  Dew  ,.  4  provincial  power  commission  in  that 

IP  B“'*'>cn'a  Bay  Co.  5-7  province  with  its  extensive  distri- 

iB  Hunts,  Ltd . J'La-  .6  ui-  111 

.  I  Imperial  Oil  ..  .  hution  system  would  he  a  logical 


Simpsons,  Limited'! 

Preference  Dividend  No.  8  i 

Notice  is  hereby  given  ttiat 
Quanterly  Dividend  of  Ona  anc 
Five-eighths  Per  Cent,  unon  thf 
outstanding  Six  and  Onc-nalf  Peu 
Cent.  Cumulative  Preference; 
Sh.are?  of  this  Company  has  beer* 
declared,  payable  on  August  1 
to  shareholders  of  reco'.d  at 
the  close  of  business  on  the  20th 
day  of  July.  1031  The  transfer 
hooks  will  not  be  closed.  l 


Class  "A”  No  Par  Dividend  No.  t 

Notice  is  hereby  given  that  a: 
Dividend  of  F'ifty  Cents  per  share 
on  the  outstanding  Paid-up  Class 
"A"  No  Par  Value  Stock  of  this 
Company  has  been  declared,  pay¬ 
able  on  August  1,  1931.  to  share-- 
holders  of  record  at  the  close  of 
biislnes"  on  the  2ntli  day  of  July.' 
1931.  '1  )  transfer  books  will  not 
be  closed. 

FRANK  HAT, 
Secretary. 

Toronto,  July  13,  1931. 


Dominion -Scottish  Investments 


NOTicr:. 

Notice  is  hereby  given  that  th 


1  impprial  dll  . .  .' lit  bution  system  would  be  .a  logical  Directors  of  the  Dominion-Scottis,  I 

fi  MrColl-Frontenac  .  IR  customer,  and  the  cities  and  towns  Investments  Limited  liave  declared  tl 

R  MpxIpo  Tram  9  p  ,u  <  ,1.  i  dividend  on  the  5%  Cumulative  Re-1 

1  M  r  H  Tr  '  p  deemable  Preferenre  Stock  (par  value! 


R  r.  Klpctrlc 
rana,da  Cpnipnt 
Cana<lR  Diy  . . 


Sundry  Income  Tax  Adluatments. 

Dividends,  Class  “A"  Shares  . 

Dividends,  Class  “B”  Shares  . . . . 

Goodwill  Account,  written  off .  . . . 


,374.032.80 

.306.640.00 


$14.8,925.73 

559.98 


680,672.80 

.360.000.00 


Honey  Dew  Limited  Open.s  j 
Another  Store  in  Toronto  j 

Toronto  Dnreau  The  Flnanrlal  Times  | 

Toronto.  —  Honey  Dew  Limited 


5|seetions  would  benefit  m.aterially  $59. nO)  of  the  Company  at  the  rate  of 
I  from  the  rheap  power  which  would  f,?, '  f"'',!'’*?  uuarter  ending 

1R  the  31st  July.  1931,  payable  on  the 

^  be  made  av.allable.  Augu.st.  1931,  to  shareholders  oi 

p  The  power  shortage  in  .Manitoba  record  at  the  close  of  business  on  the 
4  will  be  materially  alleviated  this  29th  day  of  July,  1931  i 


1  nni.  Powpr  Service  3  year  as  a.  result  of  the,  opening  of 
3  smTusonf ".  ■.■.  *‘4  fhe  Slave  FalLs  plant  of  the  city 
-9  s.  c.  Power  ....  2  hydro  department  and  the  Seven 


By  order  of  the  Board. 

C.  R.  ALDERSON, 

Assistant-Secretary 


Surplus.  May  31st.  1931 .  .  ,  $2.228.078  23 

AUDITORS'  CERTIFICATE 

*  We  certify  that  all  our  requirements,  as  auditors,  have  been  complied  with  and  that. 
In  our  opinion,  the  above  Balance  Sheet  is  properly  drawn  up  so  as  to  exhibit  a  true  and 
correct  view  of  the  state  of  the  Company’s  affairs,  according  to  the  best  of  our  Information 
and  the  explanations  given  us,  and  as  shown  by  the  books  of  the  Company,  as  of  the  date 
thereof. 

Thorne,  Mulholland.  Howson  and  McPherson, 

Chartered  .Accountants. 

Jupe  36tll,  1931, 


and  $1.65  for  Oil  Springs  crude.  |  rant  dealer  organization  is  exem-  h  T  p  '  "  Seemabie  Preferenre  <4loc^^ 

Overproduction  and  chaotic  rondi- '  piifipd  by  the  fact  that  for  the  To-  Burt  co.  i  Mexico  l.  m.  &  P,  cjsection.s  would  benefit  m.Tterially  $59. nO)  of  the  Company  at  the  rate  of 

tions  in  the  L^'nitcd  Sfate.s  producing;  ronfo  district  sales  of  Durant  line  tt  Fiiertric  ..  2  Moore  corp .  i  I  from  the  cheap  power  which  would  •'*'«  •vf,’’ ,”"1"','"  fiuarter  ending 

fields  are  given  a.s  the  reason  for ;  stood  fourth  in  the  month  of  Isf  iugu-st  193I:  to  sSa?ehoid?^^ 

the  further  decline.  |  March:  fourth  in  April,  third  in  |ran:)<i.i  w.  rower.  2  ivat.  Breweries. .  9  power  shortage  in  .Manitoba  record  at  theciose  of  business  on  the 

i  May.  third  in  June,  and  third  by  a  Canada  r  *  r.  . .  1  Niagara  wire, .  4  will  be  materially  alleviated  this  29th  day  of  July,  1931  1 

Honev  Dew  Limited  Onens  I  fiood  margin  during  July  io  date.  1  ’  not.  power  service  3  year  .ss  a.  result  of  the  opening  of  By  order  of  the  Board. 

Anoth^^tore  in  Tovon^^  the  Du- 1  ^!.rn.  V’erm“.'  :.  3  Ko"^".  •.•.  V. ‘‘t  Slave  Falls  plant  of  the  city  C.  R.  AEDERSON 

Another  More  in  lorontojrant  line  has  stood  in  fgurth  po- 1  c  r.  R . 7-9  s.  c.  Power  ..  ..  2  hydro  department  and  the  Seven  (s.g  !oe, 

■ - 1  Pition  from  January  to  May.  inclii- 1"  stanfoma .  4  Sisters  plant  of  the  Winnipeg  Elec-  ^ 

Toronto  Dnreau  The  Finaneia,  Timoa  !  ^he  company  has  ro-oper-  p^^r^aper'^.  Felt  1r  “'trEievatorV.  i  trlc  Company  The  first  Unit  of  - - - - , 

Toronto.  Honej  Dew  LuTiiterJ  atp^l  in  every  wov  possible  with  J.  l,  F£.prr  ,  ,  n  wpg:  Electric  ...  1-5  the  latter  project  w*as  put  Into  com-  pow’er  situation  w'hich  looms  uii 
has  .lust  taken  out  a  lease  of  .No,  Iflirir  doaler.s.  enabling  the  latter  to  amir-  -  mission  last  week  before  a  large  for  Winnipeg  next  winter.  The  Wiin 

153  Yonge  street,  in  the  Hobberlin !  maint.iin  a  sound  position.  ;  .Mining  ana  DH  Lompanie.s.  gathering  of  representative  Wlnnl-  nlpeg  river  is  reported  to  be  run* 

block.  The  store  has  17  feet  4  - - -  A'ga  Gaa . ii  Man.  Basin  ....  11  citizens.  September  the  first  is  ning  at  only  about  60  per  cent.\  j 

inches  by  64  feet  6  inches  and  was  Regina.  —  All  the  Uanadian  pro-  Arno . ii  Worntyro . ii '  the  date  set  tentatively  for  fheopen-  (he  normal  flow,  and  bv  winteii 

fo^erly  occupied  by  Diana  S-.veets.  j  vincor  will  be  represented  i'V  provm-  . . ”,  Slave  Falls  plant,  the  j  fegrs  have  been  expressed  that  II, 

They  are  also  enlarging  their  cial  exhibits  in  the  new  building  of  c,inusa  Gniii  ii  oigT  gI’s'*' .  ii  initial  development  providing  for  ,y,ay  bo  considerablv  lower.  The  i  I* 

store  at  the  corner  of  Yon.ge  and  i  the  '.Uorld’s  Grain  Exh''iit>on  and  (Tons.  Smviters  ...  ii  Pandora  go'<i .  ii  25,099  horse  power.  montlis  preceding  have  been  unusul 

Adelaide  streets.  store  will  I  UonferoTipp  at  Retina  in  i9''2.  These  Despite  the  relief  Mhlch  will  be  aly  dry,  but  it  is  felt  now  that  thill 

now  have  a  frontage  on  \op.ge  strcet|WiH  total  a  space  of  11,000  square  it  vipond  Cona.  !!  .'.  ii  provided  by  the  new  plants  there  July  rains  will  have  considerably 

as  well  as  on  Adelaide  strebt.  .  foct.  Kirk.  Premier  ..it  \  ihas  Lieen  constderahlo  anxiety  over  Improved  the  situation. 


.Mining  and  Oil  Unmpanie.s. 

Gaa . 11  Man.  Basin 


trie  Company.  The  first  unit  of  ■■■■  .  '  ■  — _ , 

the  latter  project  was  put  into  com-  the  power  situation  which  looms  uii 
mission  last  week  before  a  large  for  Winnipeg  next  winter.  The  Wn 
gathering  of  representative  Wlnnl-  nlpeg  river  is  reported  to  be  run 'I 
peg  citizens.  September  the  first  is  ning  at  only  about  60  per  cent  ,oJ 


